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NET INVESTMENT INCOME (20144F7H1H~20154F8H31H)

Dividends—unaffiliated $12, 438, 889

Dividends—affiliated -

Interest—affiliated 19

Securitied lending income-affiliated-net 1, 426, 620
Total invetment income 13, 865, 528
EXPENSES

Investment advisory fees 2,927,726
Total expenses 2,927,726
Net Investment income 10, 937, 802

NET REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments—unaffiliated /\ 25,213,091
Investments—affiliated -
In—kind redemptions-unaffiliated 223, 582
In—kind redemptions—affiliated -
Foreign currency transactions A 276,391
Net realized gain(loss) /\ 25, 265,900

Net change in unrealized appreciation—depreciation on:

Investments A\ 161,937,010
Translation of assets and liabilites in foreign currencies 905
Net change in unrealized appreciation—depreciation A 161, 936, 105
Net realized and unrealized loss /\ 187,202, 005
A LAIERME (201548 H31H) GRAEEANEL : 77)
F4LES FHALEE (%)
1 Turkiye Garanti Bankasi AS 10. 39
2 Akbank TAS 9.15
3 BIM Birlesik Magazalar AS 6. 54
4 Turkcell Iletisim Hizmetleri AS 6.12
5 Tupras Turkiye Petrol Rafinerileri AS 5.73
6 Haci Omer Sabanci Holding AS 4. 87
7 Turkiye Is Bankasi Class C 4. 68
8 KOC Holding AS 4.39
9 Turkiye Halk Bankasi AS 4.25
10 Eregli Demir ve Celik Fabrikalari TAS 3.38
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