Asset Management BERE LR —

202349H

HSBC > K - 12 IJSHAA—-T >
BHHMDAER - 12T SHADIKERIBICOWNT

1. EARS
> BEIFECHIFTBHSBC AR - A>TISHAA-T> (UTF. HI7>2R) OITA -T2 RIFSENSEXIES
A > KRB E FE> TOET, F/e. 1> RMEEOBRMMGEL TOET, (RX1)

> 2013FLEOREBITE,. 2019FKRFTHIT 7 > RIFSENSEXIELCKIES R L TWE LT, 20205245
(FRDA > T SEEDILAEF (LK DM (BN T A - R EBDO>TNFET . (KR2)

1o ERIBEIFICHFBLT 7> REL S RERIBHD) (T4 —T > AHB
(2020488K~2023F8AK. ART—4)

300
277.5
250
200 212.5
150
100 — T 7R — SENSEXiE%
— > RepBItK —+ > RINBIKK
50
2020/08 2021/08 2022/08 2023/08 (4/A)

¥ 202058AXKZ100& LTEL, BT 7> RIEDEESHEIHENR—X, 1> RABIK(FS&P BSE Mid Cap Index.
- > R/NBIFR(ES&P BSE SmallCap Index. 1E8#IFENENATRE, b—FILUF—2R—-Z,

¥ BB ROREJAIKIBRE U TSRUIZEDT, HI7 > RORFI—TTIEHDFEE A

HPT : DIL—LIN—=DDF—5%E E(CHSBCT Y hYRT A S MERESFNWER

EFR2: 2T 7> R ESENSEXIE & DISHEHBILLE

20126 F~20194k 20194k ~20234E88%
129.4% 139.1%
89.5%
22.5%
WP R SENSEX#g# WIm> R SENSEXig#

X HI 7 REDEEEIRENR—X, SENSEXfERFABE, ~—FILUS—->R—Z,
X SENSEXIEE(I1 > RONKOMRAIER L TBRULEEDT, HI 7Y RORIFI—TTESHDFEA.
HAR : TIL—LI—TDF—H%E ECHSBCT Y hYRI A MERSHHIWER

‘ '| > HSBC F—HZGBEORAS DV EFEERLLEDTH D, BROBREFET ZEDTRBHOHEA.

WERD [BEE] (CDWTIE, BiEEZEsE Fal, |1



2.1 > FORERIR
- BLKED
> SETRSRENESSNDZP, 2024FCHAFRFEANFERINTOEY, F/e. 2023F5KU20244

EEC6NZBADMENBIATNET, (HXK3)
> SEREFRNGREMIGETSE. 2027F(CEFAARE RAVYZEkE, HRIMUOEERE 2D RIAHTY,

(E=4)
FH%*3: REGDPRER (F18) E#&R4: BEGDPS > F > (AL : JKRIL)

6.3% 20224 20276 (F48)
°.1% 20, W 20235 20245 N k@ 255 KE 311
2 FE 18.1 FE 25.7

N ORqw 41 ’ BA 5.1

3.0% 3.0% 5 >R 34 Ry 4.9

1. 0% 1.0% ' '

I N Oz7 2.2 IS 2.6

o hrs 21 HFs 2.5

A2 R*  fE N 5YU7 2.0 145U 2.4
* A2 RD20235F(F2023F48~2024538. 20245 (520245 — = 5
4 ~2025E 3B DEEA— 2 X2022F(FT 5> RXEO2 T DH T,

HIFR : IMF World Economic Outlook Update (July 2023) o PR+ IMF World Economic Outlook Update (April 2023) &
F BB EICHSBCT Y RTRI A MERSHHER T—HZEEEICHSBCT Y bYRI AL MRS HNWERN
-BERA>TS - )NATS54> (NIP)

> BT BRFICHBNTA 2 ISHRERMFIGHRIINATY . BUCEAR—XTEBUTTEZ £[O]5KE
FTHEALNOTHD, SEROESHEFNETT, (HKS)

> RHTERME X (SEHULTHED. REXHFOBFHEEHTNET, SRERE. BE, thE, 28
RENEE OBBFERORmEBDE L ZEBTUIDBATNET,

ER5: [EFRXA>T5 - \A41TS51> (NIP) |

(2022128 1HER)
KE NIPDPIER IRILFE—
1,481 2,740xr)  ATEGERN—R) 727# 3,837{8xr
8,953F -
- ER (472, 1134) GESiE
1,291 2,307{8xKL 1.8%B:xkn 6104k 772(Exrn

e

TR

4,659 7,556{&xKIL 1554 465{&:xKru

304 140{=:xrn

X ERFEAA-ZTHD. IRNTEBRLUTVDIEDTIEHDDERA. FIREFERA IR REMRHEMEAALTNET,
HPT : India Investment Grid&#I = H E(CHSBCT7E Y hRARS A MERSHEAER

T—YEFBEDOEESDVETFERZRUIZEDTH D, FHROMRZERETDEDTEHDEE A,

WERO [BES] (CDWTE. #ExlEL<LEEL,



S

> 2 SHEINET B RiAd

>

FEOOFDAILARBRRICHT T DIRFEFDRHE(CKID. 1> RICBITD1> T SIRE(F20205FE AR RELE
MERDTHD, FHEED TEPEEMNMEATUVVRVRRTUZ. UKL, 2022FE K D EIRDTEIRRBID
TNz, OEDIKUNRNTNET . S BIGEEDT. sTEERCET > I SHEFIMEL T

WS ZENBIFFenNET. (KXR6)

ER6: > RERDA > J SIHERADHE

(‘%zkgé'g (20174 E~20244F, 20225 E LU F18)
20204EE~2024EED 5 EHT
1.4JB8K RILISEFE (BRFHE)
4,000 2 RZUA TV
2,288
1,821 1,756 P

2017 2018 2019 2020 2021 2022 2023 2024 (&E)

X2022FEELEOBBEA A—TTY ., EROMEE (FRRDFET,
PR @ IBEF lInfrastructure (February 2023) 1 M&ENZEEICHSBCTZY hYRI A MERSHHWERK

3.1 > RxAthiEEDREL

- hE

>

EH (CIBNMHRA TN S BRI

> R&ER(E BEODOFIAIILABREIEK(C LD —RFIRNEENOAS < MEL. SEBERDIIEHNRIA
FNTNET ., 2022FRKN52024FRDERFDAARETA* (F5921.2% & BEN20FDAEREDTI1.8
BAIERTDRIAHTY . (KKR7)

BR7:1 > FERDINIT A - 2 X E—HU D FlRDHER
(20026F12AKR~20235F8AKR. ART —4. —HRAEZDFIRD2023FR, 20246 K (S FRHE)
(1> RILE-)

4,000 ERfsmEgTH:  THY 4,000
A2 REKR—HRUSTIZOFIZ (A8)  (20224Fk~20244F%) |
— > R (Ze8H) 9 e

3,000 n21.29% 3,000

2,000 2,000
1,000 1,000
0 0

2002/12 2006/12 2010/12 2014/12 2018/12 2022/12 (&/8)

XA > RARIUSSENSEXIERD b—5)L U5 — 2z, RMEER T, 2002F123K%2100& L THEHIE,
XSENSEXIE# (31> RORKRIKIERELTERUIZEDT, HI 72 RORIFI—TTEHDFEA.
* —HRE T DFIROFANEF2023F9F 48K DT IL—LI/N—=TJ A2 YR,

HPF : TIL—LIN=TDF =B E(CHSBCT Y RS A MERSHMER

T—YEFBEDOEESDVETFERZRUIZEDTH D, FHROMRZERETDEDTEHDEE A,

WERID [BBES] [CDVWTIE #IBEZEIREL, 3



CBIRBAR - A2 TJ5H%N

> AR A2ITSHEREA D RFERICHEABIRIQPKEERLOTHE D, BELHERUTEFIZTRIZKETT,

(H=8)
N ER8: FEPERDIES
(13.:.5) (20155 78K ~2023F8AK. ARFT—%4)
30
25
20
15
10
5 e o > BRIV e {2 A2 TSR
0 12 PRI (HAREFL9) - = AR A2TSHRN HART)
2015/07 2017/07 2019/07 2021/07 2023/07 (#/8)
X A RHRIUESENSEXIEER. 1> R - > T SHI(IS&P BSE India Infrastructure, ERIFZENZTNIRMESE T, b=l
Uy—2R—=2X,

 BIRHIEA > ROREMBRIENE L TSRUILEOT, HI7> RORSFI—ITEBDELA.
HIF : T)L— L)\~ D DF =B ECHSBCT &Y RRRIAS MERRH DR
- YHI7 > FDEL &thshDP/NBLEEIR

> HIF7URE A2ROA2ITT - ESRAZERDEFEETDELT - TLAT7—2Z<BANTNDL
&, fEREUTHNUMRDLERNE <72 BMERICHDET,

> Fle. HIOFRE giRo@ED (KER1) 17/ T A4 —< > XONBEK%S KON OBANEIBIBRE (C1T
STWEY, (EF9. 10)

EF9:24 T 7 > ROKl#AZABIFHA LS EFR10:2 T 7 > ROEREBIFAA LEER
(202358HKKFR) (202358AKKFR)
LA iy, i) \
2/ |\FY , KEY
Toso, DA% K 23% 530

2.7% /A
20.5%

N KEIZS O DPE
0 A= badl]
58 /0 j(:n:;bgg/)oq]:: /J\gg 2730/0
' 6.8%
RAVZS D D/
23.9% FRAYZS D D/\EY =kl
cRA 27.3% 13.6%
10.9%

X BAR(IRHIFEERL, 000/2K RILEE, KEII50042K RIL#B1,00042K B)LLT . KEIZFDOHEL(F100/2K RILEB500EK RILLTF.
FRENIS0EK RILEBLOOEK RILEUTF, HEIZF D /NELF 203K RILEBSOEK IV /NELF10MEK RILEB20EK RILLLT. B8
NY(Z10M2K RILAT THHE.

HPR : TIL—LIN=TDF =B E(CHSBCT Y YRS A MERNSHMER

T—YEFBEDOEESDVETFERZRUIZEDTH D, FHROMRZERETDEDTEHDEE A,

HERO [BEA] (EDVWTE, #EZZEES0,



=

> R

[HSBC AR - A2ISHAIT—IT 7> R] “1 ADKEZBUT, E(C1> RIEHE"2 O« > TS (CEE
IHIHAFCIEAIT S LICELD., ERMEOPRIINZRERZBEULET.

*1 T, IRY=T7>R] LL0W&EF, *2 BT, [A4>2R] ELWWET,

o 1> ROBRZICI/ELET,

NY—=T7 > RADIREZBEL T, UTOKRKAECTIHELFT,

SRS - A RERD >TSS
- A ROATSICEEL, IRESOHRDDESEA > READEENSETND. > REUSOEDRE
A ROFESEBEIA (ROARAGESEGIFN. > 3 F)LAESEGIFD (CH5H3 0\ 2DmDBR3IFiEE
ERBIFF(IC# S 3T TS SN T BIRENREEDOHKT
ISEWREEDADR CKEFEFEIE) ®°GDR (JO—/ULTEEIE)
B W R | x BB G HIEOSHORRE BN TERBSED/HC, UM ERITEICTELL. TOREAVCHENTRT
B Ml 5E 35 ENBHABDOT EZVNET,

- HEWREEOKMOEF T D2ATS I2ERNI DIASFFLEE F

X Participatory Note (P-Note) Z#HA#ANE T, P-Note &%, £FIEE (IR1T. IESSHSE) NMYEHREN THRITI D
SES T, IREMREOISFEDKMICEENUET .

Hﬁf@i%ﬁ‘ﬂlﬂ:y(i\ JRAIE UCRALICHEIFUE T,
KEHANEREGE(CDOVTIE RAIEULTRBAY ZZITVWEEA.

1> ROA > IS ICRAET ZEEDHRNDPIH SHMEZBEL. R—hIA
UAZBELET

4YTSEE. - - ASTSANSOFv—OBT, EE. $E, BE, 28 B DADL) . B

\BiE. AHEFELRE, BEREOOICARARBHESBEE DI LETY,

HSBCOO—/UL - PEY b - IRSAZ N (Z2HKR-II) UEFY R
NERZITVET,

ERETR

HICEDWT, HSBCOO—/UL - 7Y b - IRZAT b (E2HR-IL) UZFwv R,

NY D72 ROBRDERICE T S1ERZEZTLET,
xBRADIERICHE T BEROEEERILFEIERONSEEE T 2 HBANBDET.

HSBCI7tw hYRZAZ MMIHZ. HS B CUIL—TADIERY —AZERALUET.

XHREBALI 7 > ROBEREAFICLDO T, LRDLSBREANTERNCENBDET,

<ARE(ICHATIBEER>

o NEEE. FAIFEOREEFRRD., HREETOHEBENSIONETIDT, NRENIVOND L. TDOEEMBAZED
. BEMERETADET,

o NEEE. FTEHEPRICEELULCNG (EEERROEIAFNES SJUTHIRZSOTER) 2B TIMVONIHEN

HDEY,

Z0iEE. SHREHOEEMRIAIRER LLERTTFEI D ECIRADET ., Fo. DEEOKED. &

I UGHBHRICEITDT7 > RONBERZRITEDTEFHDEEA.
o REEDIT 7> ROBAMEA(CED T, DEEDO—EEZEFEEN, EEHCFTARD—EHARUICHHET DHEN D
DERY. T7> RBARDERINRICKD. DEEELDEEMBADELNOHNNSH O TEBEERKTY .

x) BR—ZORE(L. BROERREZEELLTHEDET.

LERD [BBELA] (CDWTIE, BiBxZELLEE0,

5



HI7 > RDERVURD

FHEERRITAREDOLBVWEREMRTT . F, HEGKERAEEL BRI ECTFRLIES,

7> RE. ECESHEDHIHNEDHEMIEHFZRENRIZENRE LTI DT, HARMIESFOM
1BZEHDIVIHERBOHRBZEIRETIE. HIT77 > FOBEMBANTEL., HEEOETTDNE
FTAZEDRALZENSBDEY, I 7Y ROEAICEIBERBINTHHEEEDEEXICRELET .

PR (. BUE - BFER. RITEEOFEE. miEOFTEFRMUTESLET . HlISIEHN

WMZESH U RYD | FEAEPENICAKESKTEIBC N DNET. KRXTHRICEEMEDO LR T EOEN GO, ]
IS Tl L EMER TH > Th. TOMEANSEEMET SR b D EE A

N KRB LOESZOEMESORITEENBRERL, BEZCHOLBAIC(E. BEEEN T

E A U X U | TERLABTEBNASDET, BEEADREETIBRSICIE. RITROBBRNEBITOIIAE
EENRETIBENBDET,

RBEEBHVURAD | NEEEEOMREMEG. YSHEOHCHTIEEL — NOZEDOFEEZITET.

mEBHEYVRD

RN DZEOREICKDHBNKRER/FEECRIIHE. TEEHHEZIMDEMPRIZCR
BIRZAEN'H D, HIBFIROME/INCHIZORENE CTTBEE(C (. KEBNICEMIISEZTE
TERNCENBDET,

HZRU—-URD

FEMRE - fK(CHNT, BUE - BFBBOZECFCLIDHBOREEANELIBS. FEEE
AHB| % (CET DRI DEEDHICRARENRITSNITIHEICE, HEAH(TE > ITERAN RE
(CRBIENHDFT . HEEMS G, —HECTREERDOTHIS(CHEA, mBHREN NN &
RENS. LEDEIRITNKRELIRBMEENHDET,

HREZEEURD

1> REREADZRESDICHUTIE, 1> RO TEBREINET, 1> RICBVWTE
EEAEE CRBIEXRBOREEMIBDOFTERICH LU TF v ESIL - 1 2BERMNERAINTD
DET, fFRK. BXR, BHRAEOEE. BRUFELAKRINSERESNEBEC(E. BEMIEICS
Er5X 30N SDET,

X BEEMEBOZEER (T, LE(CIRESNDEDOTIFHDEE A,
X EEDYRTZTEBFRWZIEE, HEOHIIEZTBE TREVEITLIOBMOBRLLIFET.

[(BER]

o LEMFIFASUMERULIRFGERAENTY, BERIMEHEICE I UFERICEIEERLTENE TN, HROEFREE. T2
HEREET LD TRIHNEEN, BERORBNEFRERFFRDOELDTHD, SEREBSNIENHIES, F. T-FFBED
EHEHBIVNIFHRERLILDTH. FROBRERIZTILDTIIHIFEA,

o REFEFIVAVESTEMRCHN. ECEBETDOH DA MEESF (HEREZFICEABIADEHIET ) (SIRELEFTOT, EAEMERTH
AFMEHEDVEDE, ABEBCIIHEEERTET, LZHVELT, TARRIESN LD TREHENE RN, BHEEFETOERKE (B
W) [FIRNUREBEDESEITRELET .

° IREEALTHEEILIRIRZHTIIL. FERIEHBILIRIZZNE RERBOREOARTEIBIE B, T, BERERIM
BECCBAOKREERIREEREESODREONRTEHIEE. ZT7Y FOBADE BAH (CRALTE, SREmIGIEEEST
SEN6NIRTE (D—)0T- A7) DBEAEHDE RN .

® BADOHRIAHCHINELTUL, REEARPAT(RMBER/ED) SLURKNHHEAIRXCFED(BRRERTEDH eRESH
hoBZEOD L. + 53 ENRBFEHERVIZE, TH B TIHIBKESL.

Fitst. TOMBAREA
£ f = #:HsSBCTEybIRIAVIMKHA =
REBMB R

GERZEFER)

s HSBCHO—NIL-7EYR IR IAY MO UAR=IL)UITTYR

£ o2 i

=

UFJEEERITHA St

H = ft: &

ot

,_EI\!\

SHD<ERE> TIHRIZTET,

¥ RESHERFER (EMEANGEE (BRES) . MARESE) [OVTE BEMAIBRAH - REFAHPZT (XFERRE) D
FEREIETHIIN RERHS, REEERAT (XTERRE) ORBBATICENET .

x) BR—ORE(G. BROERREZEELLTHDET,




SEHIAXE /HI 7> ROEH

<HUL 3. IHEEFHPE GTERRE) Z2Z8EEW. >

BHAHAE

[ 3 A B £ | RFESHNEMNICENIEMLELET,

i A {ifl | BABAZMHBOTELEOELEHLE

# d B fi1 | BRESHNENICEHDEMELET,

B & i E | R B0V EEAOREEMEENHE M ERRETIRR UL

B4 R/ & | REELTBRESEASHBENEELT7EEB B URCRESH TARLVLET.

&  H B | EEME0ESEEEMBLITIN. KOBRECEHBERTZISENHIET,

MA R4 RTE AAENOERATHOTL, 1> FORBMBIR KV EESMBI. + Y+ VAL EIR)  EBOMHMEIFOK
BEOVTNNCZ L TRIHEICE. BASLUBREDBAZHETVER N,

BA-BESOBAZAHD | REIFICBI3MEIOZIL, ) EAZRE OEIEZOMPOEEENVEENHIEEE, BERMEHEA - REORAZF

gk B & U HGE L | 0FIESLCIGELETIBERHNET .

= i # B | BB (SFEHRTEH 2009%£1081H)

g O B | 7URoBEORMOUEOETELASEEICE. ERER TSEHIBANHEVET.

*R " B | #6817 (AEB0EEEREEA)
FIEORERIRES B A HCEITEHEUET, L. PEARBEFVEDISES IRAEETHENENHIET .

R # &£ B ;‘gﬂoﬁo)ﬁﬂlﬁ;’fl:;m HEEEZWME—BI-A A REEFRETI BHFVEEREI-2102 001 AHHN
B QBB EERELTRIEONET FEELT, REHES. BEBALTEEROE MR L TERINET,

= 7 £} #& | AEKAREGREIREL. VEREFRENVNESLICRBREE VEREERBAEOBERAMETT, BETEA
HIE, BRLIEROEREHVEE .

* ) BEAEMEE(1FOSED) G, 2 AOBXEFHEATICTENES V751 0BIFTREINET,

Yo7 URFDER

REENEENICEEYTIEA

BABICCQBVVEEEET, BAREAIC. 3.85% (BHB50W)E | o o e o f
BAE T EH| ipit anaunBacEns RERCTALEELET, | Do oo s SULBATRESIONSRA
EE oy E e R g |REPARNAOREXAOEEEED0NORERUTE | RECNSRAR CRSTLLZIR M E— MR
s F 148 (2B LTVERED TS,
BEEMNEAMECHENICEIETSEH
E A & B B A | £2.00%@EE1.90%) LN
C 8 & #® B ) | EREEHEAC. UTOEERBMECINGESNET, I7Y RO B 2O BRI IE TR R R LT
k , o 25(EMIE N BLEBELET, TPV RO ERBHIE, B 4s b
MAELEDS D, | BRAUTORS 50%,:4 UToms | CEABOED | n Jry k0% EMECKBMINET, 55, Bt
- EHMORA06r AT B, BHEMRFLIE
{EEH Biid 51.76% F187% £209% FRTOLE. 77 FHBXIDNET,
B itk £160% £1.70% £190%
| @raw £023% F093% 1.13% ;;‘;I;DQ%FH S0% i 8 SR EAOHMIE
R N N . .
L . SRS BEKSOTI, BRAKE BZORA,
) il oo For0% FOI0% | DEmToTry kO EEEONE
Rl PSS £007% £007% £007% ERMEOEE, BERH SOBA REORET
: : ' ' % O%

TOMEBERA-FHH

ICEY3ERSE

-HIEFESFTEER

770 FOREHRE . EOMET7Y o nnET .
RFHH RERTFLHINEEEEOREER/EAMEICEIT S . EEFHNE

REBFECOMSERRIREFICKILEE EEHOER. MR RESLVBEHIChHSER BEEEXAFIC
TIOEERIME (MEEREEICIL EREF020%ELTH X & LS., J7V RFOREMEBICRMEINET . BH. &
FEHAMORYN6r AT B, B EHARILRIETR T OLE, TrY FhoZIONET )

KEDME R - FHFUS, ERRRECINES TS, BRICHEZFETLHR TSN TEE A,

XI7V FOEROHREIOVTE, REZFEDT7Y FORFHMICIEUTRBAY ., RETEEEA,

x) BR—ZORE(L. BROERREZEELLTHEDET.

HEMOI

BESIIOWTE., aiEEIEZE0,



HEAR - 1B

SstantiE (RfIE@RRERE) DI5
(BS - EHEREEIREOCERES - NAGS

ERNES
DIRICERR, FEZ5F - $R1T

- RigEs HTEIE. 2023F9H8HIRTE)

J— —_ ﬁ -
& B & %, |B&
o o= X & D\
L. I m T T g
e o 2 & - :
SREREBIEES m | BRES B M (8 Wk
B A E N R - TEN
5L # N NEY
® | K 2 28 2% 5=
-
& o
T I L s o ERIERE(Gm)B1s )
VB & LSRR AT ) EREEE(S)5E24S o [ ©
auhJ O LSRR AT ) ERERE(SH)5E612 o o | ol o
SMB C BEEFEHRAIT ) EREEE(S)$22512 o o | oo
BRAMS B 1% o EREEE (SR E4s o o [ ©
M= EHRat (X) (A=A>SA1 >0 ) EREEE(SH)E53S o o | oo
B= [COD s it ) EREEE(S)51692 o
LTI S ) ERIAEEE (G)B8S o
EINEE 3 s ) MEWERE(SH)E3S o
HLF A - A1 RGERHRAT ) MR BEE(S8)5662 o o | oo
BILEESER AT ) ERIERE(a)B165 o
ME 7S+ 7> REERR ATt ) NEMBEEER)E212 o
BRAHIES ) ) EREEE(SH)$E1702 o [ ©
E e e ) HEUEEE(GE)E1402 ) o [ o
ISR AT ) MR BEE (SR 1642 o o
EE P T Sik-van O BERIERRE(EME)E1655 O O O O
0T e ) MR BEE(SH)$E1052 o 9)
EHIEEE S Saeeain ) MR BEE(SH)$1852 o
iz e ) EILERE(G)B35 )
RIS AT ) MR BEE(SH)$E1952 o o | oo
U—5 1 SRR A ) EEI AT Vo o)
UF5 - L 7R AH ) MR BEE(SH)$E1992 o)
-~ 7 (K= = ]
BRREIES B 1HHERGT (SFEARTRAGIEE Hat o |EsmmmsEemios 5 5
£SBIEES)
RSt S B [ FERT (BHEMBREI%E < S 5 5
Ty O RFESHREH) HRMBRR(E®R)H105
B AHEERT O AENBEEED)E14S )
PayPaysRiT T tt O HRUBBE(E)E6242 ) 9)
HeAR>OAD - PRS2 )\A - )\FD - s -
s =y ke O | HEMEBE(ELS)HE1052 o o
BRAH=HERRT (1>5—FY FDH) O HRMBBEES)E4S ) o [ o
¥ L. MEIERRatt. J-hoas - POR - Sv o\ - oF > - I—RLASa> - US5y RCIEHROBEIRE LT

HBDFEEA.

(%) —fxtEEANB RS EERGIIHBSIMA

HSBCY

THEmESIEE FRUBRER (£8) %3085

A=

— AR EIEAIRE

E5tha/—AttEIE AN BARIR:

Y FYRSZ A MRS

BN S/ BARISFERS

LEROIBESICOVTIE., BBzl E<ZE0,

8



