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ISTNL
BANCO NAC DESEN 3. 375% 26/09/2016 4, 000, 000 USD 4,003, 540 0.21
BRAZIL (GOVT) 0% 01/01/2017 80, 000 BRL 20, 481, 716 1.07
BRAZIL (GOVT) 6% 15/05/2017 2,425 BRL 1, 949, 333 0.10
BRAZIL (GOVT) 10% 01/01/2017 182, 500 BRL 50, 330, 382 2.64
BRAZIL (GOVT) 10% 01/01/2021 333, 000 BRL 83, 064, 956 4. 35
159, 829, 927 8.37
FU
CHILE (GOVT) 5.5% 05/08/2020 425, 000, 000 CLP 664, 375 0.03
664, 375 0.03
2o
CNOOC FINANCE 1. 125% 09/05/2016 1, 900, 000 UsD 1, 900, 038 0.10
1, 900, 038 0. 10
anvE7
COLOMBIA (GOVT) 7% 11/09/2019 61, 000, 000, 000 COP 20, 050, 906 1. 05
COLOMBIA (GOVT) 10% 24/07/2024 54, 326, 100, 000 cop 20, 259, 299 1. 06
COLOMBIA (GOVT) 11% 24/07/2020 95, 200, 000, 000 coP 35, 577, 762 1.87
75, 887, 967 3.98
NUHY—
HUNGARY (GOVT) 5. 5% 24/06/2025 4, 800, 000, 000 HUF 21, 287, 596 1. 12
21, 287, 596 1.12
AV RRIT
INDONESTA (GOVT) 6.625% 15/05/2033 189, 750, 000, 000 IDR 12, 172, 405 0. 64
INDONESIA (GOVT) 7.375% 15/09/2016 9, 806, 000, 000 IDR 744, 753 0.04
INDONESIA (GOVT) 7.875% 15/04/2019 169, 248, 000, 000 IDR 12,907, 394 0.68
INDONESIA (GOVT) 8.375% 15/03/2024 502, 620, 000, 000 IDR 39, 495, 849 2.07
INDONESTA (GOVT) 10% 15/09/2024 10, 000, 000, 000 IDR 847, 745 0. 04
INDONESTA (GOVT) 11% 15/09/2025 41, 870, 000, 000 IDR 3, 783, 962 0. 20
INDONESIA (GOVT) 11.5% 15/09/2019 18, 500, 000, 000 IDR 1,559, 713 0.08
71,511, 821 3.75
=7
MALAYSIA (GOVT) 3.394% 15/03/2017 23, 000, 000 MYR 5,934, 961 0.31
5,934, 961 0.31
P
MEX BONOS DESARR 5. 75% 05/03/2026 4, 226, 000 MXN 24, 394, 298 1.28
MEXICO (GOVT) 4% 13/06/2019 45 MXN 1,510 0. 00
MEXICO (GOVT) 5% 16/06/2016 15, 281 MXN 486, 658 0.03
MEXICO (GOVT) 6.25% 16/06/2016 1, 850, 000 MXN 10, 848, 857 0.57
MEXICO (GOVT) 6.5% 09/06/2022 2,214, 300 MXN 13, 587, 302 0.71



- . ] i — FEAT AR 40 Bt
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MEXICO (GOVT) 7.75% 14/12/2017 1,519, 000 MXN 9, 389, 876 0. 49
MEXICO (GOVT) 8% 11/06/2020 840, 500 MXN 5, 428, 754 0.28
MEXICO (GOVT) 8.5% 13/12/2018 9,137, 173 MXN 58, 418, 939 3.06
122, 556, 194 6. 42
R)—
PERU (GOVT) 5.2% 12/09/2023 16, 500, 000 PEN 4,573, 681 0. 24
PERU (GOVT) 6.9% 12/08/2037 14, 850, 000 PEN 4, 246, 766 0.22
PERU (GOVT) 7.84% 12/08/2020 8, 625, 000 PEN 2,788, 227 0.15
11, 608, 674 0.61
R—3 2 F
POLAND (GOVT) 3% 24/08/2016 14, 565, 000 PLN 4,975, 586 0.26
POLAND (GOVT) 3.25% 25/07/2025 90, 000, 000 PLN 25, 250, 853 1.33
POLAND (GOVT) 4% 25/10/2023 16, 345, 000 PLN 4,834, 530 0.25
POLAND (GOVT) 4.75% 25/04/2017 13, 000, 000 PLN 3,617, 534 0.19
POLAND (GOVT) 5% 25/04/2016 53, 500, 000 PLN 14, 403, 559 0.75
POLAND (GOVT) 5. 75% 23/9/2022 66, 107, 000 PLN 21, 386, 331 1.12
74, 468, 393 3.90
I—==7
ROMANTA (GOVT) 5.9% 26/07/2017 40, 850, 000 RON 11,093, 333 0.58
11,093, 333 0.58
ov7
RUSSTIA (GOVT) 6.9% 03/08/2016 5, 800, 000 RUB 86, 294 0. 00
RUSSIA (GOVT) 7% 16/08/2023 1, 282, 000, 000 RUB 17, 256, 380 0.91
17, 342, 674 0.91
m7IUAH
SOUTH AFRICA (GOVT) 6.25% 31/03/2036 80, 600, 000 ZAR 3, 827, 596 0.20
SOUTH AFRICA (GOVT) 6.75% 31/03/2021 57, 000, 000 ZAR 3,578, 273 0.19
SOUTH AFRICA (GOVT) 7% 28/02/2031 54, 000, 000 ZAR 2,934, 203 0.15
SOUTH AFRICA (GOVT) 7.25% 15/01/2020 376, 436, 000 ZAR 24, 515, 177 1.28
SOUTH AFRICA (GOVT) 7.75% 28/02/2023 216, 000, 000 ZAR 13, 787, 036 0.72
SOUTH AFRICA (GOVT) 8.25% 15/09/2017 489, 710, 000 ZAR 33,397, 536 1.75
SOUTH AFRICA (GOVT) 10.5% 21/12/2026 799, 250, 000 ZAR 59, 421, 531 3.12
141, 461, 352 7.41
a4
THAILAND (GOVT) 3.625% 16/06/2023 124, 000, 000 THB 4,019, 109 0.21
THAILAND (GOVT) 3.85% 12/12/2025 267, 800, 000 THB 9,099, 376 0.48
THAILAND (GOVT) 5.5% 13/03/2023 90, 000, 000 THB 3,217, 654 0.17
16, 336, 139 0. 86
~La
TURKEY (GOVT) 7% 26/09/2016 23, 960, 000 USD 24, 620, 458 1.29
TURKEY (GOVT) 8% 12/03/2025 29, 650, 000 TRY 9, 477, 006 0.50
TURKEY (GOVT) 9.5% 12/01/2022 25, 600, 000 TRY 9,019, 643 0. 47
TURKEY (GOVT) 10.5% 15/01/2020 64, 200, 000 TRY 23, 489, 078 1.23
TURKEY (GOVT) 10.6% 11/02/2026 56, 500, 000 TRY 21, 185, 945 1.11
87, 792, 130 4.60
BHEE 819, 675, 574 42.95
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MEXICO (GOVT) 0% 21/07/2016 115, 000, 000 MXN 66, 311, 505 3.48
MEXICO (GOVT) 0% 01/09/2016 135, 000, 000 MXN 77,477, 645 4.06
143, 789, 150 7.54
S EECHIE S 143, 789, 150 7.54
MBI CTWEI S n bR EMREAMEIS &5 963, 464, 724 50. 49
BEIFT LN DR H THIE TG SN B FE A M S
B
I32NL
BRAZIL (GOVT) 10% 01/01/2025 52, 000 BRL 12, 020, 843 0.63
12, 020, 843 0.63
AV RERTT
INDONESTA (GOVT) 8.25% 15/07/2021 29, 000, 000, 000 IDR 2, 275, 920 0.12
INDONESTA (GOVT) 10% 15/07/2017 7, 000, 000, 000 IDR 549, 730 0.03
INDONESIA (GOVT) 10.75% 15/05/2016 20, 000, 000, 000 IDR 1,519, 427 0.08
INDONESIA (GOVT) 11% 15/11/2020 20, 500, 000, 000 IDR 1, 750, 400 0. 09
INDONESIA (GOVT) 12.9% 15/06/2022 5, 000, 000, 000 IDR 472, 892 0. 02
6, 568, 369 0. 34
IL—T7
MALAYSTIA (GOVT) 3.418% 15/08/2022 12, 000, 000 MYR 3, 035, 955 0.16
3, 035, 955 0.16
ov7
RUSSIA (GOVT) 7.5% 15/03/2018 1, 380, 000, 000 RUB 20, 083, 789 1. 06
RUSSIA (GOVT) 7.5% 27/02/2019 530, 000, 000 RUB 7,623, 645 0. 40
27,707, 434 1.46
m7IUh
SOUTH AFRICA (GOVT) 13.5% 15/09/2016 80, 000, 000 ZAR 5, 580, 446 0.29
5, 580, 446 0.29
a4
THATLAND (GOVT) 4.5% 09/04/2024 150, 000, 000 THB 5, 166, 941 0.27
5, 166, 941 0.27
BEHEE 60, 079, 988 3.15
BEETR
FAILSUK
HSBC GLOBAL US DOLLAR LIQUIDITY FUND “Z” 18, 066, 318 USD 18, 066, 318 0.95
18, 066, 318 0.95
BEEREE 18, 066, 318 0.95
BT SR ERRE 2
*E
US (GOVT) 0% 31/03/2016 45, 944, 000 USD 45, 944, 000 2.41
US (GOVT) 0% 21/04/2016 100, 000, 000 USD 99, 946, 007 5.24
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US (GOVT) 0% 12/05/2016 57, 500, 000 USD 57,491, 088 3.01
US (GOVT) 0% 26/05/2016 90, 000, 000 UsD 89, 981, 280 4.72
US (GOVT) 0% 02/06/2016 36, 000, 000 USD 35, 990, 316 1.89
US (GOVT) 0% 09/06/2016 163, 344, 000 USD 163, 293, 363 8.55
US (GOVT) 0% 30/06/2016 28, 600, 000 UsD 28, 586, 158 1.50
521, 232, 212 27.32
S FECHIE S 521, 232, 212 27.32
IR DORGITIE THREI S SR E A M S &5t 599, 378, 518 31. 42
ZOthEEE TRER MEE S
B
E4%n
MALAYSIA (GOVT) 3.48% 15/03/2023 7, 500, 000 MYR 1,891, 503 0.10
MALAYSTIA (GOVT) 3.955% 15/09/2025 26, 700, 000 MYR 6, 939, 263 0. 36
8, 830, 766 0. 46
BEHaE 8, 830, 766 0. 46
ZTOMEETRER TS &5t 8, 830, 766 0. 46
SENEEB R
W7 7 2 RIZ20164E3 A 31 HEBIE, LA OEHEAEABROZ AL TR £1°,
x| R H FEtA FHmHELE CKk RL)
USD 53,012, 042 15/4/2016 ZAR 798, 661, 843 A 1,170,951
UsD 3, 953, 000 15/4/2016 ZAR 61, 477, 056 A 217,740
UsD 6, 588, 000 15/4/2016 ZAR 102, 395, 966 A 358,770
USD 7,477, 117 15/4/2016 ZAR 116, 000, 000 A 392, 580
ZAR 279,017, 816 15/4/2016 UsD 16, 240, 000 2,689, 188
ZAR 273, 730, 906 15/4/2016 USD 17, 000, 000 1,570, 513
ZAR 153, 159, 108 15/4/2016 USD 9,807, 717 582, 938
EUR 881,718 29/4/2016 UsD 991, 921 13, 580
USD 875, 335 29/4/2016 EUR 770, 655 A 3,510
MYR 59, 719, 590 13/5/2016 USD 14, 300, 000 959, 485
MYR 43, 381, 640 13/5/2016 UsD 10, 600, 000 484, 829
MYR 400, 164, 269 13/5/2016 USD 91, 446, 925 10, 802, 616
USD 4, 100, 000 13/5/2016 MYR 17, 420, 490 A 351,265
USD 1, 500, 000 13/5/2016 MYR 6,411, 750 A 138,323
copP 18, 306, 756, 000 16/5/2016 USD 5,967, 000 111, 280
CoP 26, 787, 339, 900 16/5/2016 USD 8, 300, 000 594, 036
CoP 9, 660, 222, 000 16/5/2016 USD 3, 159, 000 48, 424
CoP 86, 543, 484, 125 16/5/2016 UsD 26,112, 136 2,622, 368
cop 8,090, 316, 000 16/5/2016 USD 2, 637, 000 49, 178
UsD 32, 000, 000 16/5/2016 CoP 111, 240, 960, 000 A 4,934, 656
UsD 22, 790, 000 16/5/2016 COP 77, 736, 690, 000 A 3,020,438
USD 18, 213, 963 18/5/2016 PHP 877, 730, 865 A 868,400
LS 15,571, 772 20/5/2016 USD 4, 000, 000 145, 638
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ILS 99, 398, 118 20/5/2016 USD 26, 339, 000 123, 537
KRW 47, 403, 133, 200 20/5/2016 USD 39, 380, 000 2,250, 243
KRW 38, 530, 692, 041 20/5/2016 UsD 32, 324, 406 1,513, 907
KRW 12, 549, 772, 000 20/5/2016 USD 10, 376, 000 645, 425
TWD 592, 351, 445 20/5/2016 USD 17,759, 000 696, 022
USD 1, 460, 000 20/5/2016 ILS 5, 643, 743 A 42,521
USD 51, 895, 606 20/5/2016 ILS 203, 493, 051 A 2,279,891
PLN 181, 181, 700 25/5/2016 UsD 45,121, 038 3,521, 063
PLN 34, 612, 404 25/5/2016 USD 9, 100, 000 192, 440
PLN 13, 566, 553 25/5/2016 USD 3, 500, 000 142, 231
USD 3, 000, 000 25/5/2016 PLN 12,272, 145 A 294,720
SGD 47,798, 886 27/5/2016 UsD 33,161, 431 2,326,419
BRL 130, 148, 350 2/6/2016 USD 33, 500, 000 2,646, 752
BRL 107, 581, 147 2/6/2016 USD 28,927, 439 951, 610
USD 5,518, 000 2/6/2016 BRL 21, 361, 833 A 414,929
USD 6, 400, 000 2/6/2016 BRL 24,611, 200 A\ 435,392
USD 22,625, 000 2/6/2016 BRL 87, 705, 813 A 1,733,973
USD 35, 016, 823 2/6/2016 BRL 144, 085, 479 A\ 5,000, 757
USD 1, 149, 292 3/6/2016 TWD 38,610, 463 A\ 53,561
TRY 26, 262, 550 6/6/2016 USD 9, 000, 000 172,111
TRY 14, 000, 000 6/6/2016 UsD 4,757, 117 132, 338
TRY 227,446, 918 6/6/2016 USD 73,322, 668 6,112, 431
TRY 43, 153, 232 6/6/2016 USD 14, 541, 709 529, 417
USD 12, 539, 000 6/6/2016 TRY 38, 464, 163 A\ 894, 485
USD 23, 350, 000 6/6/2016 TRY 70, 669, 075 A 1,330, 945
USD 4,778, 000 6/6/2016 TRY 14, 655, 082 A\ 340, 240
INR 538, 785, 000 9/6/2016 USD 7, 800, 000 263, 984
INR 257, 450, 000 9/6/2016 USD 3, 800, 000 53, 249
INR 4, 388, 971, 380 9/6/2016 UsD 64, 250, 789 1, 438, 854
IDR 844, 457,917, 418 10/6/2016 USD 58, 791, 858 4, 968, 656
IDR 68, 515, 000, 000 10/6/2016 USD 5, 000, 000 173, 202
IDR 171, 635, 800, 000 10/6/2016 USD 12, 800, 000 159, 304
IDR 69, 528, 000, 000 10/6/2016 USD 4,800, 000 449, 688
USD 7,000, 000 10/6/2016 IDR 101, 360, 000, 000 A\ 653,153
USD 16, 626, 852 10/6/2016 IDR 229, 284, 284, 667 /\ 685, 182
USD 4,699, 248 10/6/2016 IDR 68, 750, 000, 000 A 491,698
HUF 11, 998, 109, 534 13/6/2016 USD 41,963, 904 1,503, 249
HUF 1,067, 424, 940 13/6/2016 UsD 3, 800, 000 67,103
USD 15, 341, 000 13/6/2016 HUF 4, 265, 411, 640 A 111,876
PEN 29, 273,072 21/6/2016 USD 8, 247, 097 466, 872
RUB 7,944, 993, 342 23/6/2016 USD 99, 942, 693 16, 479, 602
RUB 961, 543, 590 23/6/2016 UsD 13, 100, 000 990, 019
USD 18, 634, 000 23/6/2016 RUB 1, 339, 993, 259 A 1,001, 648
USD 4, 284, 000 23/6/2016 RUB 303, 521, 400 A\ 163, 664
USD 4, 696, 000 23/6/2016 RUB 331, 443, 680 A\ 160, 824
USD 4, 233, 000 23/6/2016 RUB 298, 892, 130 A\ 146, 828
CNY 46, 345, 940 29/6/2016 USD 7,000, 000 141, 340
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CNY 506, 563, 814 29/6/2016 USD 76, 347, 221 1, 708, 036
MXN 222, 150, 950 7/7/2016 USD 12, 600, 000 253, 858
MXN 72, 465, 864 7/7/2016 USD 4, 000, 000 192, 941
MXN 1,593,917, 735 7/7/2016 USD 86, 194, 989 6, 030, 552
USD 10, 153, 000 7/7/2016 MXN 183, 100, 217 A 441, 346
USD 35, 770, 038 7/7/2016 MXN 625, 000, 000 A 393,035
USD 3,187, 000 7/7/2016 MXN 57,381, 935 A 133,171
USD 74,741, 158 7/7/2016 MXN 1, 353, 967, 000 A 3,600,614
CLP 10, 263, 293, 065 11/7/2016 USD 14, 651, 382 553, 853
CZK 643, 616, 556 11/7/2016 USD 26, 195, 220 994, 139
THB 3,739, 572, 687 15/7/2016 USD 104, 738, 516 1, 327, 876
RON 109, 467, 330 19/7/2016 USD 27, 263, 130 679, 598
RON 14, 654, 845 19/7/2016 USD 3, 700, 000 40, 809
USD 39, 094, 701 21/7/2016 MXN 700, 000, 000 A 1,357,986
USD 4,089, 312 15/12/2016 ZAR 57,019, 730 403, 394

Gt 48, 351, 125

EHRT v TIEIEEE
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BARCLAYS BANK, PLC BRL 04/01/2021 | 15,419, 852 54, 647, 955 A 1,509,735
CREDIT SUISSE INTERNATIONAL BRL 04/01/2021 | 16,942, 104 60, 042, 817 A 1,673,827
J. P MORGAN, LONDON ZAR 10/02/2024 | 12,714,169 | 187,000, 000 A 112,659
&t A 3,296,221

fREL &

Y772 RIF20164E3 A3 HHIIE, UUTOMEEEZZELAN (AlIXZITAR) TBY £,

ol (%) FEEH Wi PREEATR &
Credit Suisse International, London | Interest Rate Swaps, Forward Exchange Contracts USD 1, 900, 000
Morgan Stanley, London Forward Exchange Contracts USD A 1,520,000
UBS Forward Exchange Contracts USD 3, 750, 000
BNP Paribas, New York Forward Exchange Contracts ush /A 890, 002
J. P Morgan, London Interest Rate Swaps, Forward Exchange Contracts ush 2, 150, 000
Merrill Lynch International Forward Exchange Contracts USD 1, 720, 000
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INCOME STATEMENT

2014/11/1~2015/10/31
HAL T2k Fv
Operating income 209, 629
Net losses on financial assets/liabilities at fair value through profit or loss A\ 232, 860
Total (losses)/gains A 23,231
Operating expenses A 17,944
Net operating (loss)/profit A 41,175
Finance costs:
Distributions to redeemable participating shareholders A 175,904
Interest expense A 2
Total finance costs /A 175,906
Net loss for the financial year before tax A\ 217,081
Decrease in net assets attributable to redeemable participating shareholders from operations A 217,081
STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS 2015/10/31
BN TR RV
Net assets attributable to redeemable participating shareholders at the beginning of the year 4,163, 682
Decrease in net assets attributable to redeemable participating shareholders from operations A 217,081
Share transactions:
Proceeds from issue of redeemable participating shares 2, 835, 551
Payments on redemption of redeemable participating shares A\ 2,953,476
Decrease in net assets resulting from share transactions A 117,925
Net assets attributable to redeemable participating shareholders at the end of the year 3, 828, 676
2015/10/31
F4LES FHALEE (%)
1 Russian Foreign Bond — Eurobond 7.5% 31/03/2030 1. 69
2 Argentine Republic Government International Bond 8.28% 31/12/2033 1.39
3 Poland Government International Bond 5% 23/03/2022 0.97
4 Poland Government International Bond 6.375% 15/07/2019 0. 94
5 Argentine Republic Government International Bond 2.5% 31/12/2038 0.94
6 Petronas Capital Ltd 5.25% 12/08/2019 0.92
7 Uruguay Government International Bond 5.1% 18/06/2050 0. 90
8 Peruvian Government International Bond 8.75% 21/11/2033 0. 89
9 Hungary Government International Bond 6.375% 29/03/2021 0.85
10 Lithuania Government International Bond 7.375% 11/02/2020 0.84
HELABEAREL 308
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