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AALBERTS INDUSTRIES 207, 833 EUR 6, 335, 790 2.19
ARCADIS 119, 517 EUR 1,948, 127 0.68
ASM INTERNATIONAL 159, 972 EUR 6, 322, 093 2.20
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BANKINTER “R” 908, 332 EUR 5, 626, 208 1.95
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NET INVESTMENT INCOME (2015494 1 F ~20164831H)

Dividends — unaffiliated $360, 570, 216
Dividends — affiliated 9,930
Miscellaneous income 21, 311
Securities lending income — affiliated — net 2,829, 291
Foreign withholding tax claims 6, 488, 910
Total investment income 369, 919, 658
EXPENSES
Investment advisory fees 56, 101, 620
Professional fees 37, 876
Total expenses 56, 139, 496
Net investment income 313, 780, 162

NET REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — unaffiliated A 179, 288, 298
In-kind redemptions — unaffiliated A\ 173,841, 776
Foreign currency transactions /\ 566, 326
Net realized loss /A 353,696, 400
Net change in unrealized appreciation/depreciation on:
Investments /\ 558,743, 796
Translation of assets and liabilities in foreign currencies A\ 228,923
Net change in unrealized appreciation/depreciation /\ 558,972,719
Net realized and unrealized loss /A 912,669, 119
NET DECREASE IN NET ASSETS RESULTING FROM OPERATIONS /\ 598, 888, 957
A E610884/ (2016428 A 31 H BITE) GRENEFARERL - 247)
EEAIES FHALEE (%)
1 Total SA 2.9
2 Anheuser—Busch InBev SA/NV 2.7
3 Siemens AG Registered 2.5
4 Sanofi 2.4
5 Bayer AG Registered 2.4
6 SAP SE 2.3
7 Unilever NV CVA 2.0
8 BASF SE 2.0
9 Allianz SE Registered 1.8
10 Daimler AG Registered 1.8
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