O%T7 7Y FORMAITRDEY TT,

FEdh oy | BRI MEA

- - mn1qmﬁzsaﬁv20qu1ﬁ1oa

(& % B Gy 2021486 H21 H)
Y77 R (IRe—=77 2 K)) 12, HSBC
FEARTEYF—7 7o K (=HF—7 7

E )EH ji ./ﬂ' }‘? Xﬁnﬁ%“@&%%L [/T }\RE@

SCEMN T D REERE ﬂ#%ibw@ﬁ
ﬁaEE% BETHZ LIk,
WMPEO TR EZ B LET,
N B — | w7 7 RERIERE R
7y K| ERRELET
*FW%T@&%?V%%E&%
S5t THSBC Zu—r3Lb - A
- 9 NRARAV R FFAR- HSBC
RS ~ ¥ — | RMBRV K77 K- 7521
77K USDJUHSBC RMB &R
K778 ﬁb EN
ETF(LﬁHQ{%) IhH G
LET,
EéhuﬁﬁA@x g aEG
AR 2 % £ A, WE(ES
7% (v — 7z(F%4ﬁi?)
AN B — | BLOEERRES EHEHO
77U R ﬁﬁﬁ%%aﬁi#)%%m@
A HBR L%&giﬁwiﬁh it
é@?«ﬁ% dpge g liey i%
@% FERA,
- Y — &ﬁ{ EL uIEEL.\F’\@&(g ESjiilllie
SR | U E A, i SR~
D&Q LI BR 2 5% iiﬁh

1 BIORFRE (fFE6H20H  ARIEH OBE
EREEN) IS, e LCUF 078t
DE Fﬁaizﬁb\ifh
®%mﬂ%@m\ﬁ%%%%®@ﬁ%%ﬁw
TR - B A & OE E A GRANAE % &
HES, VEOERFELELET,
Q@/yELRREIL, ZRbE O IR YEMAR K YE - FH(R
@ﬁ%%@%br&mti# L

et AR DS D RHD IG5 5512 ﬂd%ﬁ;b
RN ERHY ET, 3
@8 2 D IZ D TR RRICHI R % 7% 1)
T ZREHE OHIBHIESE . TR &

&
=
(i)
ot
oy
=

—DIEHEZITWET,
EEEZDHEMLE
1A0sY 14, 023M428%

EEL (FR)
ORGRBDF I LI A BT LT 5 WA E TR 7= LE T,
(I8 DFAH S5 M)

KAE@MERCA Z BRI 256, ERI2E531220.316% (TR OY
B RIFTA815. 315%., W ONCHIA RIS %) OBIFENHEH S ET,

HSBC #EARTI7VF

EEZERHKEE (£KM)
(B 20154118108)

OZBEDNESEA

W R D T I 0 JE < HALH L

T ET,

ST, THSBC HEARILZ 7 F]
X, BB EICETSE, 201654E11H
WHEZHHE L TEEEKT L, M EEER
bﬁtbiLﬁ;

T ZICHEHRE & ERNA E TV
LETEEHIT, TNETOITERFIIK L
JEL BB L EFET,

HS B C&{E#A =+t

RER#MPREAAME-11-1 HSBCELT1 VY
BEVWEDLEXR (U SA4T Y F—ERKE)
BEEES 1 03-3548-5690 (& % B D FAiT98F ~F 4 58F)
R—L~_R— : www. assetmanagement. hsbec. com/ jp

HSBC <»

Global Asset Management




. . M i B IR [ &
A (5 mow) | B2 2 e T = | 7
B & B % F
@& & H) E E % % EVAE
201146 A 28 H 10, 000 — — — 470
%1 (20124E6H20H) 9, 756 0 AN 2.4 96. 8 412
%21 (201346 H20H) 12, 536 300 31.6 97.2 334
%3 (20144E6 H20H) 12,947 300 5.7 97.0 243
%AW (20154E6 H22H) 15,615 300 22.9 97.7 187
& ) )
%5 M (20154E11H10H) 14, 923. 42 — A 4.4 — 118
(1) FEVEMEEO TP ST RT3 Bl A 7,
(FE2) ¥7 7 Rk, FEORUF~—7 2R ELEHEZITO) LOTIEHY A, LIB-oT, XUFv—2 2RI TEY EHA,
(FE3) Y77 v RITHEEEFREMAANETOT, [HEEEFGESFEALSE] (X, FELRETH L TBY £,
(FE4) B A o ST 15 124 72 0 OMHIRIETEA, FE B OMEERBIRYS PIRE e A T
OGP D EEMEBZEDHR
i A q e * fif %» B I GE A B
i 3 =| M A K =
7 ) E % %
20154E 6 H22H 15, 615 — 97. 7
6HEK 15, 586 AO. 2 96. 6
THE 15, 726 0.7 96. 7
8HE 14, 487 AT.2 96. 2
9HE 14, 640 A6. 2 96. 3
10H R 14, 924 A4. 4 —
D) ()
20154E11H10H 14, 923. 42 AN4. 4 —

(1) BRI E T,

(F£2) M7 7 v FEBBRBELEMAANET OT,

MR ERGRERAALLR ) (3, FHIERZTR L TBY 7,




OREIIRFE L ERANRR

(") BRTE LD EEMEED HEFE
18, 000
— A4
Syl e A SV A
16, 000

14, 000

12, 000

10, 000

8, 000 ! - ! !
2011/6/28 2012/6/20 2013/6/20 2014/6/20 2015/6/22 2015/11/10
FER) (& R)
(1) LEAPOEEMBEOHRS
16, 000

15, 500

15, 000

14, 500

14, 000 L L L L
2015/6/22 2015/7/21 2015/8/20 2015/9/24 2015/10/20  2015/11/10
(fEER)



1. EEMBEOHZICOLT (HH)

<BEMEEDENE >

FEAEMAEIL., e (20154F6 H22H) D15,615M > HAEREEF (20154F11 A 10H) 1314, 9231 428%
LR SEAERE R — A OLUEMAIIH EIC R, 4.4% D FH LR £ LT,

2. REMBOFLEHER (L)

<THER>

A7 a7 NRILOXTTO T,

- F 7 a7 ANRTGEHROF|EID EH (ERAMEO TE%)

3. BEREIZOT

(&% - A8HR]

<E18>

F 7 a7 NRTEETRIL. KEOKFRMNEMHS & PIC LD KEBORMS & T CENE
Bt % 8 D RBWHE e & OBERPE L OV E N RERTT (R IRERT) 12 X 2 HEEHER D5 & TiF 72
COFMEIRHEHIL, $12B 0 CUZEHITV o8 X L0 £ L=, AETE TR, KEEOK TS
SN EBRIENOHANEH 2 A7 a 7T ARTIIHHT/ME RFELE L,

<F2H>

L ERIT A BINR] T 21T o 72 2 & oKl F i h FE R (FR B) DNEMEMZ I L7-2
EREEZIT, AT a7 NRGGEFTIGITERRERHER L 20 £ L, £, ABME T, BA
PFATHRIB 2 EREFREZf D L2 E DR ER, A7 a7 ARl TRiE LR &
0 FE L,

<ZE3H>

Ll TOAHBEGRBRIXOFE, ARTORM (720A) o b, PEOEH H BHLICERD
HY, F—BOSHNBEBRE~OBEFLIMDY . A7 a7 NRITEHFRTGITRF LR & 20
Lo &7 ST KERERBEMOREOM/N e ZIA L2 Z L 6K Fv@nitEd, K
RUCHEN T TA Y > a 7 ARJCIEI I TERBWE & L £ L7,

<FE4A>

T E O AP 2 S PR TIIEOR &R O 5| & TP CHEMERRO5] T & 2 3 L %
Lice A7 a 7 NRGEEFRTHIIINO 2L, BiRQRMHE 20 £ L, HBFHETIE K
RAERPEATEZ Lb AT 2 a7 NRIEIIK F/VICEE T 2 T TRIEE & 720 £ L,



<EE5H>

PRERITIE, ARITTOR:K FAREBORH TEZEE LARTEZYY TFE Lz, ZhEszlT,
T CIZARITORITEN T HARERECHE RRISH T 2BENEANY . A7 a7 NRolESH
mﬁiﬁﬁkkbibtoit%ﬁm%fiﬁ7/a7AEmiﬁme@Libto

4. R—bIZAVFIZTDNT

<HSBC HIEARTIZ7 VK> (772 K)

FIHNGEMOM, THSBC FEARILY—7 7 R ~OFEE#BEL T, EIZHEAR
LSO THRITEN D ARTTETOERICHEELE LT,

<HSBC HEARZTIY—T72 K>

B S HEAE D201654E3H T TOR., Kk FALETOF A <~ EBHEKREEN HSBC/ n—
SN L R_RARALY R 59AKMHSBC RMBRUVR-77o K-2521 USDJ (LT,
[HSBC RMBARYV R 77 R ) ~OREWFELEMICHEFLE L, FEEEESDO—
A ENI O NG FERER R L T AN EOEAEEEE T HSBCY R —7— 177 R
CERHEBIIEFEA) | ICRE L, Fv v abRI2~6%REL LE L,

20154E3 A 22 B 5 HD20154E10 £ Tk THSBC RMBARYV K+ 770 K| ~OREHEE
EALICHERF T2 b, THSBCYX—7— 77 N (GEEEEEEZERN) | B2 TH
7y a7 NREESRD EGREETE (ETF) ~OVHHOBEEEITWE Lz, 20164510 7 121
NADOY T 7 ROFRICH T TINOEERNR T 7 FERHAL, v v 2l XL EEMIC
o2 F L,

[HSBC RMBARYV R T77 R ~OHEF, F7 7 NizBWTiX, mWEHhEEb,
BT, FREYRN RN ENA 7 > a7 ANREEH 2O E LA EITWE L,

5. RUFI—VEDEEIZDONT
L7 7 NI, BFEORVTFv—7 2R TB LEHZITYILOTIESY THA, ZOLDUTF
<~—713bH Y EHA,




@1FEANHY nEABAM

F54]
HH 2015/6/23~2015/11/10 TH | o=
B e
(a) 15 FEAHRTH 65M 0. 429% | (a) 15 FE3 I = 1] 7R o0 P35 FL UEAR4E X 15 TR =R
IR O SR FEHEMARI L 15, 07219 T,
(& 8 & ) (31) (0.208) |7 7> KR>3 % D%l
(R 7% = k) (31) (0.208) | /yiidd: - HaeREDTHA, EAWEESORMN, DENTOZ 7 K
DB D5
(% 3 = fh) (2) 0.012) |HEAMEDERL, FEEEN O OERTEX O FFT% O 5
(b) 7t B ZFEF R} 0 0.003 | (b)5EE ZEFETEE =11 OFE B ZRt AR Wi 0 252 2540 1 5K
(B EFEAESR) (0) (0.003) | FeEZFETECENT, Al OEE OB, Fe 8 M NT3HA H Tk
(c) & Dfth 2 H 12 0.080 | (c) Zfth# =4k >Z Dt A/ kO35 55 ME 4k
(& & H) (0) (0.002) | MEAMPRESRITECIHAL O R - 64 - ZIEEH
(% & &% H) (3) (0.018) |EEEIENFIITHL D 77 v ROBERITHRHEH
(2 o fh) (9 (0.060) |{REHIEICLRDE M. FIRIZEF I3 O BEEHICR 2 B
At 77 0.512

(1) $MhoBH (EEBEO»»D b OIXEBRBSE2ET) 13, BIRTE - —#AF0IC LD M ICEB N H 5720, EECLD
BHUZRER T, B, BETETERERBIOZOMERIX, M7 7> RBHAAN TS YH—T 7 RN TGO H H|
BT 7o RIZRHET 2 b DEERET

(E2) AHE ZLICHRBIZEELALTHY £9,

(E3) FHEBEOEHIX, v~V —7 7 v RPMAAN TV D EEGEFEGESRN Ao Tm B 2 &4 E 8 A

(FE4) T X, 104720 0220 R e (MRloMkEaty) ZHh o TR REAEMEE TR L Tl02F L b0 T,

(E5) ES X, LT TEEE) . [FERth) Lo Bandb v £7,

OFBREEAZRIAHDRTE. BHUKR (2015456 H23 B H>5H 2015411108 £ T)

[P & fi i)
m | & & M | & #H
0 +H Fo M
HSBC FEARL~H—77 R 2,825 4,816 114, 530 189, 227

() AL AT,

OFERFZEANEDEBIIRR (2015456 H23 HH>520154£11H10H £ T)
WHNC 1T AFERRA L OESIEH Y FH A,
KR FIERIRA L 1E, BEEELROREIE BT DR IIRE 1 EHIORE SO FEBRRAZ N ET,



OHAEEDEAM

FREE T BIZB T 2 AEMREROMAAIILH Y FH A,
PUFIZATIR (2015456 H22H) ORI T,
BB
; Moo ow (o B K
il = T
| 7 i #A
FM
HSBC #EART~Y—7 7 K 111, 704 192, 801
() B%k - FEMAED BAT R I T,
O‘EETHEDER 20154E11 10 H HI/E
fi i G
H H -
¥ i M| =
M %
o — b . v — v & F D 129, 385 100. 0
BB 5 O M E KB M 129, 385 100. 0
() AP O BT R 048 T,
O&E. AF. TARWMEEMEDIKR OEHDIKR
20154F11 A 10 H BI/E H20154E6 4230  F2015411H10H
I H & & B H H Y gt
w = E 129, 385, 7231 W ' N R % 35M
R T = S - -3 129, 385, 688 = F A 35
FS ljrd bl B 35 B) #H i i % BE B &% A4, 860,377
® & & 10, 446, 876 58 o 2, 666, 796
x B OO & 9, 603, 508 G Ei=| AT,527,173
x oHOF O w® M 714, 883 © £ &= B % A 843,368
z o f kR BB M 128, 485 D) HH4#E KX E£(A+B+C) A5, 703, 710
©C M &F E # #HWA-B) 118, 938, 847 B ®1 # 8 @ 8B % & 29, 426, 856
gt ZS 79,699, 473 (F) B fn {5 5 £ 8 % & 15,516, 228
g &2 = % & 39, 239, 374 (Fe 4 Lz T )] ( 8,508, 297)
O = T ¥ £ O 79,699, 4730 Ge H 8 % M Y 5 (7,007,931)
1AO%: Y ERMEE(C/ D) 14, 923M428% EE2£%% (D+E+F) 39, 239, 374

<TEFLETE CYHIERRE BRI CIEERT T, ) >
(FE1) Y772 ROWIEITAREEIL120, 290, 34417, HIFEMNELE SCAKEILS, 133, 9221, HIH — A JLAKHIL43, 724, T93[9CTF,
(#E2) HIEORB O < B) FilFESTEBBMIIHKROFMLAIC LD bDEERET,
(1 3) HIEORHOH T CEFEHRMMZ 1 IEFEHIN KT T A BB SH YL SO THRRLTEBY £,
(FE4) HEORROH T F)BIERZBRE L HDOIL, FEEOBMBEDEE, BIREE LI-MEE) O A Z 2= LI WEEES 200

£7,




OREEAMEER

= 3 1 1 &%1?; ks B 20114F 6H28H PEGE FERAOIE TR ORI
PG FERAOIE T H 2015411 H10H B OFE K KE| 129,385, 723H
X oy | BEEAE FERAIRERS L )| BB E REFRORE T IRe| 220 |8 E 72 1B INERE | & & R A 10, 446, 8764
WA PERRAE | 118,938, 847H
AR HE R 3K 470, 822, 700 79, 699, 473 [ A391,123,2270 | 3235 HE O 3K 79,699, 473 1
oo A 470, 822, 7004 79, 699, 473H A391, 123, 2271 | 1FR%72) EEs 14, 923. 424
fE R HIAR ORI
M2 ) ZNFT L
HoR oM R A E | MEERE | L ® W W [ 17;;“ Z”%Ef$
1 422,611, 693H 412, 304, 031H4 9, 756 0 0. 0000%
oM 266, 575, 761 334, 185, 741 12,536 300 3. 0000
3 188, 016, 360 243, 433, 134 12, 947 300 3. 0000
Ha 120, 290, 344 187, 827, 505 15, 615 300 3. 0000




®HIREEFRE THSBC FEARTYF—T 72~ OERKER
E528 (2015411H98)
E5H (2015468238 ~2015F11A98)

O ELIKRDIEMARERE
T " AT 1 B
% 7 =
& & H) M % % B
201146 F 28 H 10, 000 — — 470
18 (2012496 420 H) 9,821 A 1.8 96. 2 414
52 (201346 420 H) 13, 039 32.8 94. 3 344
% 34 (201446 420H) 13,920 6.8 94. 1 250
4 (201546 422H) 17, 260 24.0 95. 2 192
(g & ) (B =AM %E)
558 (201545111 9H) 16, 544. 72 A 41 — 120
(FE1) 477> it BEOSLF~—7 23%0E LERZIT) bOTED ) A, LENR-T, ~vF~v—2 ZITTHI £ A,
(FE2) &t A OB 1 5 0% 70 0MPIRE A, it A OMBEERIIT SR E LA T,
OLUEAFDEEMEEFDHR
s 7 n I i fili # %W EFE AR %
i % | M A R
(# ") H % %
20154 6 22 H 17, 260 — 95. 2
6 H & 17, 234 A0 2 96.6
ES 17, 405 0.8 96. 5
8H K 16, 051 AT.0 95.9
91K 16, 235 A5, 9 96.0
10H % 16, 546 A4 1 —
g 2 K (i35 M74H)
20154E11 4 9H 16, 544. 72 A4 1 —

(%) %R EH T,




©1FAOY-YDERBM (20154F6 H23H A 520154E11 H9H £ 0)

- TR il

I H 4 FE | b =%

(a) 5¢ B & 7t B O | 0.003%
(% & 15 FEAE %) ( 0) | (0.003)
b)) = o M & H 2 0.010
B & & M (2) | (0.010)

(% D th) (—) | (0.000)
& &t 2 0.013

AT AN OFHBME, v~V —7 7 v RORKORREH OB

DTY,

B o~ —7 7 o RO HEAEAGEEIL L6, 69417 T,
cFKEBOBRMIX, v —7 7 RPHAAN TV L EEFEEIES

NS T B 2 B E A,

CBHA ZLICHARMEEEEALTEY £, QB EHAHAO

WEICOWTIE, 58—V & TR EE N,
V1 RY Y oEAENOEHAKE (RN O b
Bagte) ZMh O EREMAATHRL TI0E2FELELDOT

T

OUHThNEERUEEIDIKR (201546 23 H 7 5H20154F11H9H £ T)

BEERFERES:
H 1 5t fF
m] | & % ] ¥ | & %
P48 i Tk Fov u] TK R
>k — 124, 297 1, 446
(E1) SHELZE L4,
(E2) WAARESIZOHT,
OUEAT DT ELFTEMIA (20154F6 H23H 225 20154E11A9H £ T)
BEEEFERES:
B 1]
H fF 7E fF
& i) §] | 4 pa) & iz} | 4 #H
5] FH | CkE) H TH
HGIT HSBC RMB BF CLASS I USD 122, 297 169, 293
POWERSHARES CHINESE YUAN DIM ETF 2,000 5,703

(k1) @FIFZIELRE,
(E2) HAAWIIDIET,




OFIERFZEA L DEBIKR (201546 H23H 225 20154E11H9H £ T)

LHNZR T FEFRRAN L OBEIEH D £ A,

R FIFERIRA L1, HEEFEROREEACHET 2EEBIEE | HICHE SN LFIERRAZ OV ET,

OfMAEEDBHM (2015411 H9H HAE)

ERET RICRB T 2 AMREFOMAAIITH Y £ A,

O EBIEMEDER 20154E11 49 H H1E
& i IS
E‘ — | =<
= H 7 T I 3
TH %
2 — s om o— v D 129, 949 100. 0
B & g i WM O E B H 129, 949 100. 0
(1) FAMEE O HAL AR 35 C,
O&E. AE. TARWEEMEEDIKR OEREDIRR

20154E11 9 H 8 H20154E6 23 H  ZE20154E11H9H
1 H O S B H 4 bl
- n BO% % g % 53, 630
w = -3 129, 949, 255M :
a — oo— ; 129, 949, 220 ST b2, 991
Vi v , , = H ¥ B 633
Ao #Mo R 35 B & ffi if % 5% B 48 25| A 8 427,89
® & & 9,688, 738 5 = BAN 49, 031
*x OB OO & 9, 688, 738 e = Eicl A 8,476,927
© % & B & #m(A—B)| 120,260,517 © & 7 #® B %F| A 1500
= s 79, 685, 154 O HHALES (A+B+C)| A 8390187
wom o= 5 4 A () ®I #1 # #& 8 &% £ 81,096, 924
nooE R 2 7,512, 363 F) & miEE =18 % e 1,990, 856
D =% #&# # #£ 0O % 12,688, 15400 @ B % E B # €| 427,125,230
1A0%-Y{EEMEE(C/D) 16, 544M728% EEEXE(D+E+F+G) 47,572, 363
<PERL I (FE1) HEEORILO T T (B) B MBS BB I MK O E(HifR X
) é‘gfﬁﬁ 111, 704, 3831 wEBboEEHET,
BN E ST AKE 2,825,932 7 7 PRy S = £ T ENEN
e aeiare (£ 2) fﬁ:f)#/ﬂ@q:f(mn;ﬁ&m#l TREBRERE £
e s o . (£ 3) HEORROTTF)BIMEREBNS L Ho01E, (57
%k [kl N7 = L - ) s
IELBDIEOIR 19, 685, 15471 DEMBEOR, BMREE U1 0 b A 35 L3l
PR BV ET
(F4) HERBOWROTT @) BYEBES L HD O, TRIEK

DER, TEARD DRFFIARZ 22 LSV 2R 20V E T,



O EREH
HSBC HEAERT~Y =77 RN EL LTERELTWS (EEFICITEAANTEBY £
Hh, ) BEETFHFICEL, HENRETHREETCIEFEOMES 225 E6E L CRtfi L
Tk £,

BEXNRET HREEAMFOME

HSBC Za—SL+ fRAMAV |+ F7AF—HSBC RMB®&R

7 7 v K &| K77 K—=2FZ1 USD

(HSBC RMBARYV R+ 77 FK)

iz e | r A~ UENEREERE Ck L)

. ANRTCEBEREZRENGE L, ARTN—ATOFREHNREFTEHUFED

R O IR T e e L MRS LR L LET

s EE LTHEARLUAOHSE TRITIND NRTE COEME, BRI

1B, EFHEBIE, ffE, SRS CRELET,

c NRTEUS OB E TIRE SN ODERFITHET2HARH 0 £3,

AN TVHBTT UNRT 4 THRBIEITOSANH Y 3,

- NEotEEComiiemrEas GEHEHR ORISR, HeEET) AT

DEAENRH 7,

(F) ARTCABEARTHICBWTERBGENAE LEH L TV DEEE LT, BEoa

HE T A N R ITETES CFT 5 AREME S D F T,

JRANE LT, [A—3IT R ~OREEISIE, MEEFEDOI0%LUNE LET,

7272 L. BURF0Z OMATISBINFITIR CTH 256121, MIEFEED100%

FCTEDOL D RA—FAITEANTKEEITH) 2 ENTEETN, D7 & 1687

LA EICRET D 5D E L, DOR—EH~OREE & ITMEEFED30%

PINE LET,

T e & E G R - WREMEICKRIT DEEICRET DG AT OWTIE, MiEOEM 2R T 5

FENRELNTWLHLOICHE L ET,

s WEEGREE (LR EEGEREZRE ET, ) ~OBREXM TV ERA,

- BRERAEREG S (BBEERGCHEY ARG NCRE LET, ) OFIH

. ~y VHBIZERS b D E LET,

C FUEPEFHD10% B2 HIENFITWVE R A,

1S B H|F 1 (EFTH3LH)

N SELETDRNWTETT, 7272 L, BESEONWNIZ L0 5B 41T 5 %54

gy B # R b £

YRV ALV N7 44— | ££0.30%

2 o moB R FHMRER ORISR D FEE, MBl, WA NT 4 —7 10—, Bk - LHEE
BEBIAT R, AR, BAER A, B EEICES RS

B OA F B OB BV EHA,

s om & m TRTOY T ADMEFEFEDOBFMB0H K RV E TR - 2555120,

T EERTDIGEAENRDD T,

B8 @M S | HSBCZue—L TRy b =X VA (FH) VIT VR

XA~ BANER G EREIC OV T, B~ ORI H AL ATE % H 077 FOME ERED— R & 2B o84, 77 RO EfHi

T - RRA RS DT AT ON B2 LMD ET, Fi2, NETTRERS OB 3BT DO LB S L H3iE

ASNBY A, 77 ROMG M/ HIRES NS A TRE LU TR 5728 OFEEI TS 0B ET.

¥ LRONEIIER ABEOLOTT, SR EESNHBANDHIVET, Tio. BEET 7V NIE, FESEDHIBHC LY R LA THZL

BHVET,

x ek E K S

o




[HSBC yO—/nN)L- A VRX AV M- PSR - HSBC RMBARVEK-7V K -495
21 USD®OHKR]

THSBC Z/m— L e f U RAFAL R+ 5 ZAR - HSBC RMBRV R 77K - 27521 U
SDJ %, THSBC HEART~Y—7 7 N BNEERGET L REEEZAHRTT,

BHBERR 7 7 IR RVRBTO A~ U ESMNEREELTH Y . 2014FTHBIHICRFHEEZH# T LT
BYET, YWEHRT, FEROSHEEIESEERINEBY ., MY OBERENCLDZEETZITTBY £7,
UUFOSEE®RIL, HSBC Investment Funds (Hong Kong) LimitedX W AFUL7=&E %2 —HikF: - FIERL7=b D
THY, THSBC Zu—b e f U _XAIAY N FTAF -~ HSBC RMBAVK-T77oF -5
A1 USD] 380 -ETh/s I AR LTERLTEY £7,

MEEMEE (2014457731 H BifE)

BB S (NEon)
BE
B4k X OB RS 295, 574, 665
ER TS 5,023, 142, 462
RIFILE 49, 381, 631
TBINERE AR D AR 41, 949, 596
Z DAL
& PER 5, 410, 048, 354
Al
AR 92, 184, 534
FAMGES:TFE AN 4R B A0 4 6, 138, 726
AR I 49, 430, 804
Z DOMAFAGE 4,170, 553
Ut 151, 924, 617
i PERE 5, 258, 123, 737
B S CK L)
0144ETASIHBED I (/A1 USD) 346, 320
—OY47-HiEER (77 A1 USD) 11. 577
ERDAR 20134E8 A 1A 7 H20144E7TA31H £ C
Ex S ONES)
T FH 32, 688, 800
ZREE N 3,792, 324
EAREH 164, 671
A EE 5, 097
B 731, 288
Mt 777, 614
7 38, 159, 794




VLT & MEEZ:B Mz, HSBC Investment Funds (Hong Kong) Limited?»&H AT L7-ERHIERHDO S EE +
OEFBRALTEY £4, £7/o, BERRLIIT 7o FOMBGFELEIIST 5 UG EORIiLRZ VW E T,

BIEEISEMER (2014457 A 31 HEIE)

S R
- A AR Eitd =
FIAE St /= /R R REH OESE) (%)

AGILE PROPERTY HOLDINGS LTD 6.5% (28 FEBRUARY 2017) 65, 000, 000 65, 046, 150 1.24

AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.08% (16 JANUARY 2016) 55, 000, 000 55, 026, 950 1.05

AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.2% (22 JUNE 2015) 28, 000, 000 28, 047, 320 0.53

ATR LTQUIDE FRANCE 3% (19 SEPTEMBER 2016) 66, 000, 000 66, 241, 560 1. 26

ATR LIQUIDE FINANCE 3.95% (19 SEPTEMBER 2018) 5, 150, 000 5, 257, 635 0.10

AMERTCA MOVIL SAB DE C.V. 3.5% (8 FEBRUARY 2015) 65, 000, 000 65, 167, 700 1.24

ASTAN DEVELOPMENT BANK 2.85% (21 OCTOBER 2020) 55, 000, 000 53, 704, 750 1.02

AUSTRALTA AND NEW ZEALAND BANKING GROUP 2.9% (14 AUGUST 2015) 43, 700, 000 44, 028, 624 0. 84

AVIC INTERNATTONAL FINANCE & INVESTMENT LTD 4.8% (9 JULY 2015) 57, 000, 000 57, 429, 780 1. 09

AVIC INTERNATIONAL FINANCE & TNVESTMENT LTD 4.8% (10 APRIL 2017) 18, 760, 000 19, 059, 035 0.36

BANK OF CHINA/LONDON 3.45% (16 JANUARY 2017) 32, 900, 000 32,901, 645 0. 63

BANK OF COMMUNICATTONS CO LTD 3.3% (20 MARCH 2016) 20, 000, 000 20, 006, 000 0. 38

BANK OF EAST ASTA CHINA LTD 3.65% (11 MAY 2015) 30, 700, 000 30, 781, 662 0.59

BAOSTEEL GROUP CORP_LTD 3.5% (01 DECEMBER 2014) 31, 000, 000 31, 053, 320 0.59

BAOSTEEL GROUP CORP LTD 3.675% (1 MARCH 2015) 14, 300, 000 14, 332, 890 0. 27

BAOSTEEL GROUP CORP LTD 4. 15% (1 MARCH 2017) 1, 000, 000 1, 015, 360 0. 02

BAOSTEEL GROUP CORP LTD 4.375% (1 DECEMBER 2016) 39, 000, 000 39, 862, 290 0.76

BELJING CAPITAL HONG KONG LTD 4.7% (20 JUNE 2017) 40, 830, 000 41, 005, 161 0.78

BESTGAIN REAL ESTATE LYRA LTD 4.05% (16 DECEMBER 2016) 23,600, 000 23, 725, 788 0.45

BESTGAIN REAL ESTATE LYRA LTD 4.5% (4 DECEMBER 2018) 40, 000, 000 40, 284, 800 0. 77

ek AR BITRONIC LTD 4% (12 DECEMBER 2015) 28, 000, 000 28, 062, 440 0. 53
o BP CAPITAL MARKETS PLC 3.65% (28 FEBRUARY 2019) 19, 000, 000 19, 298, 300 0. 37
BP CAPITAL MARKETS PLC 3.95% (8 OCTOBER 2018) 58, 500, 000 60, 195, 915 1. 14

BSH BOSCH UND SIEMENS HA 3.375% (28 SEPTEMBER 2016) 10, 000, 000 10, 114, 200 0.19

BSH BOSCH UND STEMENS HA 3.8% (24 JULY 2017) 10, 000, 000 10, 225, 600 0.19

BSH BOSCH UND STEMENS HA 4% (28 SEPTEMBER 2018) 50, 000, 000 51, 253, 000 0.98

CATERPILLAR FINANCIAL SERVICES CORP 2.95% (3 MARCH 2016) 11, 000, 000 11, 045, 210 0.21

CATERPTLLAR FINANCTAL SERVICES CORP 3.25% (26 JUNE 2015) 75, 000, 000 75, 395, 250 1.43

CENTRAL PLAZA DEVLOPMENT LTD 7.6% (29 NOVEMBER 2015) 27,500, 000 28, 584, 050 0. 54

CHINA CITIC BANK 4.125% (27 FEBRUARY 2017) 60, 000, 000 60, 804, 600 1.16

CHINA CTTY CONSTRUCTION INTERNATIONAL 5.35% (3 JULY 2017) 60, 000, 000 60, 312, 000 1.15

CHINA CONSTRUCTTON BANK ASTA CORP LTD 3.25% (13 MARCH 2016) 15, 000, 000 15, 003, 450 0.29

CHINA DATANG CORP 3.6% (25 APRIL 2016) 65, 000, 000 64, 463, 750 1.23

CHINA DEVELOPMENT BANK 3. 1% (16 JANUARY 2015) 10, 000, 000 10, 007, 400 0.19

CHINA ELECTRONICS CORP HOLDINGS €O LTD 4.7% (16 JANUARY 2017) 28, 000, 000 28, 168, 840 0. 54

CHINA GENERAL NUCLEAR 3.75% (1 NOVEMBER 2015) 67, 000, 000 67, 198, 990 1.28

CHINA GOVERNMENT BOND 1.94% (18 AUGUST 2018) 6, 000, 000 5, 815, 020 0.11

CHINA GOVERNMENT BOND 2.56% (29 JUNE 2017) 10, 000, 000 10, 025, 200 0.19

CHINA GOVERNMENT BOND 3.09% (22 NOVEMBER 2018) 10, 000, 000 10, 091, 500 0.19

CHINA MERCHANTS BANK 4. 1% (10 APRIL 2017) 55, 000, 000 55, 705, 650 1. 06

CHINA MINMETALS CORP 3.65% (28 MARCH 2016) 35, 000, 000 34, 786, 500 0. 66

CHINA POWER CONSTRUCTION 4.2% (15 MAY 2017) 63, 060, 000 63, 106, 665 1.20
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CHINA POVER INTERNATIONAL DEVELOPMENT LTD 4.5% (9 MAY 2017) 0, 000, 000 30, 119, 700 0.57
CHINA RESOURCES POVER HOLDINGS CO LTD 3.75% (12 NOVEMBER 2015) 39, 500, 000 39, 727, 520 0.76
CHINA UNICOM HONG KONG LTD 4% (16 APRIL 2017) 80, 000, 000 80, 098, 400 1.52
DBS BANK LTD 2.5% (7 JUNE 2016) 40, 000, 000 39, 858, 675 0.76
DORSETT HOSPITALITY INTERNATIONAL 6% (3 APRIL 2018) 27, 500, 000 27, 335, 000 0.52
EASTERN AIR OVERSEAS HONG KONG CORP LTD 4% (8 AUGUST 2014) 56, 400, 000 56, 400, 157 1.07
EASTERN AIR OVERSEAS HONG KONG CORP LTD 4.8% (13 MARCH 2017) 25, 000, 000 25, 181, 000 0.48
FASTERN CREATION 1T INVESTVENT HOLDINGS LTD 3.73% (27 JUNE 2017) 45, 200, 000 45, 271, 868 0. 86
ESUN INTERNATONAL FINANCE LTD 8.375% (24 JUNE 2018) 27, 430, 000 27,911, 122 0.53
EXPORT-IMPORT BANK OF KOREA 3.25% (27 JULY 2015) 65, 000, 000 65, 365, 300 1.24
EXPORT-IMPORT BANK OF KOREA 3.625% (27 JANUARY 2019) 34, 800, 000 34, 998, 360 0. 67
FAR EAST HORIZON LTD 4.5% (22 MARCH 2016) 7, 000, 000 7,034, 116 0.13
FONTERRA COOPERATIVE GROUP 3.6% (29 JANUARY 2019) 64, 000, 000 64, 080, 000 1.22
GAZPROMBANK (GPB FINANCE) 4.25% (30 JANUARY 2017) 36, 300, 000 34, 065, 009 0. 65
GEMDALE ASTA HOLDINGS LTD 5.625% (21 MARCH 2018) 39, 000, 000 38, 309, 700 0.73
GEMDALE INTERNATIONAL HOLDING LTD 9.15% (26 JULY 2015) 25, 000, 000 26, 124, 250 0.50
GLOBAL LOGISTIC PROPERTIES LTD 3.375% (11 MAY 2016) 68, 000, 000 67, 983, 000 1.29
GREENLAND HONG KONG HOLDINGS LTD 5.5% (23 JANUARY 2018) 49, 200, 000 48, 787, 704 0.93
GREENTOWN CHINA HOLDINGS LTD 5. 625% (13 MAY 2016) 48, 000, 000 47, 545, 920 0.90
HKCG FINANCE LTD 1.4% (11 APRIL 2016) 65, 000, 000 63, 132, 550 1.20
HUANENG POWER INTERNATIONAL INC 3.85% (5 FEBRUARY 2016) 49, 300, 000 49, 290, 140 0.94
ICBC ASTA LTD 6% (4 NOVEMBER 2021) 20, 000, 000 20, 998, 800 0. 40
ICBC LTD 3.75% (19 NOVEMBER 2018) 33, 300, 000 33, 604, 362 0. 64
3 B ICICI BANK LTD 4% (25 JUNE 2016) 32, 500, 000 32, 727, 500 0. 62
= ICICI BANK LTD SINGAPORE 4.9% (21 SEPTEMBER 2015) 28, 300, 000 28, 765, 818 0.55
JINCHUAN GROUP CO LTD 4.75% (17 JULY 2017) 65, 000, 000 64, 556, 700 1.23
KAISA GROUP HOLDINGS LTD 6.875% (22 APRIL 2016) 46, 600, 000 47,191, 820 0. 90
KOREA DEVELOPMENT BANK 3.3% (21 JUNE 2015) 60, 500, 000 60, 902, 325 1.16
LAFARGE SHUI ON CEMENT LTD 9% (14 NOVEMBER 2014) 55, 600, 000 56,511, 284 1.08
LAI FUNG HOLDINGS LTD 6.875% (25 APRIL 2018) 52, 050, 000 50, 604, 572 0. 96
LANDESKREDITBANK. BADENVUERTTEVBERG- FOERDERBAMK 3. 25% (28 SEPTEMBER 2018) 30, 000, 000 29, 962, 500 0.57
LONGFOR PROPERTIES CO LTD 6.75% (28 MAY 2018) 68, 000, 000 69, 464, 040 1.32
LOTTE SHOPPING BUSINESS MANAGEMENT HONG KONG LTD 4% (9 FEBRUARY 2015) 61, 600, 000 61,916, 008 1.18
MAIKUN INVESTMENT CO LTD 4.5% (6 JUNE 2017) 66, 960, 000 66, 850, 186 1.27
MITSUBISHI UFJ LEASE & FINANCE €O LTD 3.28% (27 FEBRUARY 2017) 59, 000, 000 59, 258, 420 1.13
MITSUI & CO LTD 4.25% (1 MARCH 2017) 30, 640, 000 31, 529, 479 0. 60
MODERN LAND CHINA CO LTD 11% (22 JANUARY 2017) 23, 000, 000 22,111,510 0. 42
NATIONAL AUSTRALIA BANK 2.4% (18 JUNE 2015) 44, 200, 000 44, 246, 815 0.84
NEW WORLD CHINA LAND LTD 5.5% (6 FEBRUARY 2018) 41, 000, 000 41, 905, 690 0. 80
NEW WORLD CHINA LAND LTD 8.5% (11 APRIL 2015) 23, 000, 000 23,770, 040 0.45
NOBLE GROUP LTD 4% (30 JANUARY 2016) 67, 000, 000 67, 495, 130 1.28
PROVINCE OF BRITISH COLUMBIA 2.25% (13 NOVEMBER 2014) 31, 800, 000 31, 811, 448 0. 60
RAINBOW DAYS LTD 3% (30 JUNE 2016) 44, 600, 000 43,925, 202 0.84
RENAULT S.A. 5.625% (10 OCTOBER 2014) 45, 000, 000 45, 179, 100 0. 86
RKI FINANCE (2013) LTD 6% (3 DECEMBER 2016) 48, 000, 000 48, 182, 400 0.92
SHANGHAT PUDONG DEVELOPMENT BANK 4.08% (22 MAY 2017) 39, 200, 000 39, 566, 520 0.75
SHINHAN BANK 3.5% (19 SEPTEMBER 2014) 28, 000, 000 27,999, 924 0.53
SHUL ON DEVELOPMENT HOLDING LTD 6.875% (26 FEBRUARY 2017) 22, 500, 000 22, 521, 600 0.43
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SINOCHEM OFFSHORE CAPITAL CO LTD 3.55% (13 MAY 2017) 70, 000, 000 69, 862, 100 1.33

SK GLOBAL CHEMICAL INVESTVENT HONG KONG LTD 4. 125% (26 SEPTEMBER 2016) 63, 000, 000 63, 681, 660 1.21

STANDARD CHARTERED PLC 2.625% (31 MAY 2016) 62, 500, 000 62, 265, 000 1.18

STARWAY ASSETS ENTERPRISES INC 4. 1% (22 JANUARY 2017) 67, 300, 000 67, 474, 307 1.28

SUMITOMO MITSUT FINANCE & LEASING CO LTD 4% (3 AUGUST 2015) 20, 000, 000 20, 194, 000 0. 38

TIMES PROPERTY HOLDINGS LTD 10.375% (16 JULY 2017) 16, 330, 000 16, 404, 302 0.31

TOTAL CAPITAL SA 3.75% (24 SEPTEMBER 2018) 63, 000, 000 64, 811, 250 1.23

UNICAN LTD 5.8% (30 MAY 2017) 30, 000, 000 30, 403, 800 0.58

53600 UNILEVER NV 2.95% (27 FEBRUARY 2017) 6, 000, 000 6, 046, 860 0.12

- UNITED OVERSEAS BANK LTD 2.5% (24 JUNE 2016) 59, 500, 000 59, 376, 835 1.13

VALUE SUCCESS INTERNATIONAL LTD 4% (21 NOVEMBER 2016) 15, 000, 000 15, 099, 750 0. 29

VALUE SUCCESS INTERNATIONAL LTD 4.75% (4 NOVEMBER 2018) 10, 000, 000 10, 218, 500 0.19

VEOLIA ENVIRONNEMENT SA 4.5% (28 JUNE 2017) 15, 000, 000 15, 468, 000 0. 29

VOLKSWAGEN INTERNATIONAL FINANCE NV 2.15% (23 MAY 2016) 45, 000, 000 44, 634, 600 0.85

VOLKSWAGEN INTERNATIONAL FINANCE NV 3.5% (23 JANUARY 2019) 30, 000, 000 30, 429, 600 0.58

lice-3 VOLKSWAGEN INTERNATIONAL FINANCE NV 3.75% (30 NOVEMBER 2017) 10, 000, 000 10, 240, 400 0.19

VANLORD LAND HONG KONG CO LTD 5.375% (23 MAY 2016) 36, 800, 000 36, 542, 032 0. 69

INEE 4, 228, 973, 630 80. 43

CHINA CITIC BANK INTERNATIONAL LTD 3.65% (28 SEPTEMBER 2014) 21, 350, 000 21, 347, 064 0.41

CHINA CITIC BANK INTERNATIONAL LTD 3.7% (1 NOVEMBER 2014) 5, 000, 000 5, 000, 861 0. 09

CHINA GOVERNMENT BOND 2.48% (1 DECEMBER 2020) 40, 000, 000 38, 001, 600 0.72

CHINA POVER INTERNATIONAL DEVELOPMENT LD 3.2% (23 DECEVBER 2015) 30, 000, 000 29, 763, 600 0.57

EXPORT-IMPORT BANK OF CHINA 3% (21 JANUARY 2016) 57, 000, 000 57, 014, 250 1.08

EXPORT-IMPORT BANK OF CHINA 3.25% (21 JANUARY 2017) 30, 000, 000 30, 031, 200 0.57

JE F3545KN | HITACHI CAPITAL CORP 3.75% (22 MARCH 2015) 2,970, 000 2,995, 340 0. 06

ICBC LTD 3.2% (24 APRIL 2016) 30, 000, 000 29, 974, 200 0.57

LANDESKREDITBANK BADENWUERTTEMBERG-FOERDERBANK 1. 65% (23 NAY 2016) 51, 000, 000 49, 747, 394 0.94

MITSUBISHI UFJ LEASE & FINANCE CO 3.6% (2 MARCH 2015) 10, 000, 000 10, 040, 500 0.19

RABOBANK NEDERLAND 3.25% (20 SEPTEMBER 2015) 55, 000, 000 55, 764, 500 1.06

WHARF FINANCE NO 1 LTD 4% (27 MARCH 2018) 63, 620, 000 64, 503, 046 1.23

JNEF 394, 183, 555 7. 49

L CHINA CONSTRUCTION BANK CORP/SYDNEY 3. 25% (20 MAY 2016) [ 30, 000, 000 29, 965, 560 0.57

INEE 29, 965, 560 0.57

AGRTCULTURAL BANK OF CHINA LTD HONG KONG 2.55% (20 NOVEVBER 2014) 12, 000, 000 11, 984, 400 0.23

AGRICULTURAL BANK OF CHINA LTD HONG KONG 3.2% (22 AUGUST 2014) 10, 000, 000 10, 001, 000 0.19

BANK OF CHINA/HONG KONG 3% (30 SEPTEMBER 2014) 20, 000, 000 19, 993, 626 0.38

BANK OF CHINA/HONG KONG 3.1% (8 OCTOBER 2014) 35, 000, 000 34, 992, 046 0.67

BANK OF EAST ASIA 2.6% (4 NOVEMBER 2014) 40, 000, 000 39, 957, 200 0.76

EWEME CATHAY UNITED BANK CO LTD/HONG KONG 2. 7% (18 MARCH 2015) 20, 000, 000 19, 990, 909 0.38

SrlEE: S LA CHINA CONSTRUCTION BANK CORP/SINGAPORE 2.6% (9 JANUARY 2015) 15, 000, 000 14, 966, 281 0.28

s CHINA CONSTRUCTION BANK CORP/SINGAPORE 2.8% (2 DECEMBER 2014) 20, 000, 000 19, 978, 886 0. 38

CHINA DEVELOPMENT BANK CORP 1.3% (25 AUGUST 2014) 40, 000, 000 39, 968, 120 0.76

CHINA DEVELOPMENT BANK CORP 3.2% (23 SEPTEMBER 2021) 20, 000, 000 18, 470, 094 0.35

ICBC_LUXEMBOURG 3% (9 DECEMBER 2015) 30, 000, 000 29, 953, 129 0.57

MALAYAN BANKING BHD/HONG KONG 2.5% (18 NOVEMBER 2014) | 20, 000, 000 19, 958, 863 0.38

WING LUNG BANK LTD 2.75% (25 NOVEMBER 2014) 20, 000, 000 19, 969, 911 0. 38

WING LUNG BANK LTD 2.8% (27 JANUARY 2015) 15, 000, 000 14, 981, 806 0. 29
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— WING LUNG BANK LTD 2.8% (4 FEBRUARY 2015) 10, 000, 000 9, 983, 067 0.19
Vil I Ik F35854% | WING LUNG BANK LTD 2.8% (23 APRIL 2015) 45, 000, 000 44, 870, 379 0. 85
- /gt 370, 019, 717 7.04
SNEES A5 5,023, 142, 462 95. 53
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