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BIM BIRLESIK MAGAZALAR 244, 000 TRY 3,501, 888 4. 47
COCA—COLA ICECEK 67, 000 TRY 612, 042 0.78
EMLAK KONUT GAYRIMENKUL YATOTA 1, 900, 000 TRY 1,414, 661 1.81
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NET INVESTMENT INCOME (20154E9H 1H-20164£8 431 H) BRT: KR
Dividends — unaffiliated $8, 878, 737
Dividends — affiliated 819
Securities lending income — affiliated — net 1, 723, 360

Total investment income 10, 602, 916

EXPENSES
Investment advisory fees 2,183, 539

Total expenses 2,183, 539

Net investment income 8,419, 377

NET REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — unaffiliated A 17,597, 563
In—kind redemptions — unaffiliated /A 39,200, 001
Foreign currency transactions 43, 828
Net realized gain (loss) /\ 56, 753, 736
Net change in unrealized appreciation/depreciation on:
Investments 45, 100, 509
Translation of assets and liabilities in foreign currencies 2,735
Net change in unrealized appreciation/depreciation 45,103, 244
Net realized and unrealized gain (loss) A 11, 650, 492
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS AN 3,231,115
A L8R4 (20164F8H 31 H 8BIE) GRAEZANEL - 71)
[EAES FHALEE (%)
1 Turkiye Garanti Bankasi AS 10. 64
2 Akbank TAS 10. 39
3 BlackRock Cash Funds: Institutional, SL Agency Shares 0.65% 9.94
4 BIM Birlesik Magazalar AS 6. 50
5 Turkcell Tletisim Hizmetleri AS 5. 27
6 Haci Omer Sabanci Holding AS 5.06
7 KOC Holding AS 4.91
8 Turkiye Is Bankasi Class C 4. 57
9 Tupras Turkiye Petrol Rafinerileri AS 4. 38
10 Eregli Demir ve Celik Fabrikalari TAS 3.76
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