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HDFC BANK (INE001A01036) 187,662  INR 6,411, 905 2.35
HINDUSTAN UNILEVER 160,508  INR 5,337,918 1.96
ICICI BANK 350,760  INR 2,792, 599 1.02
INFOSYS 363,595  INR 6, 803, 319 2.50
JSW STEEL 560,120  INR 3, 588, 825 1.32
MARUTI SUZUKI INDIA 29,765  INR 2,792,417 1.02
RELIANCE INDUSTRIES 575,576  INR 15, 769, 075 5.79
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SHRIRAM TRANSPORT FINANCE 361,679  INR 7,035, 832 2.58

ZEE ENTERTAINMENT ENTERPRISES 1,276,832  INR 3,548,611 1.30
INET 68, 310, 804 25.06

T4

YANDEX 75,398  USD 4,853, 369 1.78

YANDEX (NL0009805522) 76,082  RUB 4,895, 644 1.79
INET 9, 749, 013 3.57

m 4

GAZPROM 5,700,646  RUB 17,121, 848 6.28

SBERBANK 4,597,142  RUB 17,761, 259 6.51
INET 34, 883, 107 12.79

*E

MERCADOLIBRE 3,455  USD 5, 054, 665 1.85
INET 5, 054, 665 1.85

H#X A 209, 997, 600 77.00

FEEtiIZE (DR)

I52L

VALE 180,906  USD 3,129, 674 1.15
INET 3,129, 674 1.15

tE

ALIBABA GROUP HOLDING 53,886  USD 12, 427, 189 4.56
U\ 12, 427, 189 4.56

m 4

JSC MMC NORILSK NICKEL 175,081  USD 5,501, 045 2.02

LUKOIL 213,051  USD 17, 299, 742 6.33

NOVOLIPETSK STEEL 268,854  USD 8,614, 082 3.16
INET 31, 414, 869 11.51

FEEEIE (DR) &5t 46,971, 732 17.22

Btk

I52L

BANCO BRADESCO 2,581,383  BRL 12, 300, 795 4.51

PETROBRAS 1,175,800  BRL 5,034, 083 1.85
INET 17, 334, 878 6. 36

Btk &5t 17, 334, 878 6. 36

BEIFF TG S A EEMEERMEIE A5t 274, 304, 210 100. 58
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INVESTMENT INCOME (202048 H31H)

Dividends — Unaffiliated $ 3,610, 654
Dividends — Affiliated 3, 194
Interest — Unaffiliated 148
Securities lending income — Affiliated — net 51, 228
Foreign taxes withheld /\ 288,594
Total investment income 3, 376, 630
EXPENSES
Investment advisory fees 1, 178, 749
Commitment fees 1,819
Miscellaneous 264
Mauritius income taxes 10, 151
Interest expense 1, 058
Total expenses 1,192, 041
Total expenses after fees waived 1,192, 041
Net investment income 2,184, 589

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated /\ 8,586, 300
Investments — Affiliated 1,127
In-kind redemptions — Unaffiliated 3,741, 500
Futures contracts 51, 503
Foreign currency transactions A 132, 547
Net realized gain (loss) A 4,924,717
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated 19, 726, 684
Investments — Affiliated 1, 860
Futures contracts A 16, 105
Foreign currency translations 881
Net change in unrealized appreciation (depreciation) 19, 713, 320
Net realized and unrealized gain (loss) 14, 788, 603
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS 16, 973, 192
A EGI10884 (20204F 8 A 31 HIHAE) (REASEIEK - 656)
e AEA FAALLE (%)
1 Alibaba Group Holding Ltd., ADR 13.41
2 Tencent Holdings Ltd 9.61
3 Meituan Dianping, Class B 3.09
4 Reliance Industries Ltd 2. 14
5 JD. com Inc., ADR 1.82
6 China Construction Bank Corp., Class H 1.82
7 BlackRock Cash Funds: Institutional, SL Agency Shares, 0.37% 1.81
8 Ping An Insurance Group Co. of China Ltd., Class H 1. 68
9 Infosys Ltd. 1.20
10 China Mobile Ltd 1. 18





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (Japan Color 2011 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 600
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 1200
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /None
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /JPN <FEFF004e0049004b004b004500490020005000520049004e00540049004e004700200049004e0043002e00200020000d0066006f0072002000410064006f006200650020004300720065006100740069007600650020005300750069007400650020007300650072006900650073ff08004300539664304fff0900200020000d5370523775280050004400464f5c62106642306b900f660e30924fdd63013059308b30d730ea30bb30c330c8306730593002ff080076006500720033002e0030ff0900200020000d203b00440069007300740069006c006c006500723067306f900f660e306f4fdd63013055308c307e305b30933002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames false
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides true
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [595.276 841.890]
>> setpagedevice


