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BB SEGURIDADE PARTICIPACOES 676,300  BRL 4,631, 240 1.41

BR MALLS PARTICIPACOES 1,403,700  BRL 4,562, 737 1.38

KROTON EDUCATIONAL 1,869,200  BRL 5,009, 572 1.52

MRV ENGENHARTA 1,350,300  BRL 4,867,978 1.48

PETROBRAS 563,494  BRL 4,529, 150 1.37

PETROBRAS DISTRIBUIDORA 753,400  BRL 4,617, 157 1.40

USINAS SIDERURGICAS DE MINAS “A” 1,615,000  BRL 4, 170, 607 1.27
INEH 32, 388, 441 9.83
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ANGANG NEW STEEL “H” 5,380,000  HKD 3,933, 936 1.19
ANHUI CONCH CEMENT “H” 933,500  HKD 5,702, 116 1.73
CHINA CONCH VENTURE HOLDINGS 1,691,000  HKD 6, 053, 172 1.84
CHINA CONSTRUCTION BANK “H” 8,722,640  HKD 7,478, 184 2.27
CHINA SHENHUA ENERGY “H” 2,101,000  HKD 4,790, 846 1.45
CHINA STATE CONSTRUCTION INTERNATIONAL 5,600,000  HKD 5, 243, 346 1.59
FRANSHION PROPERTIES CHINA 4,582,000  HKD 2,988, 534 0.91
GEELY AUTOMOBILES 2,238,000  HKD 4, 276, 460 1. 30
ICBC "H” 7,429,595  HKD 5, 442, 095 1.65
LONGFOR PROPERTIES 763,540  HKD 2, 689, 429 0.82
PING AN INSURANCE “H” 539,500  HKD 6, 041, 064 1.83
TENCENT HOLDINGS 289,300  HKD 13, 304, 199 4.03
XINYI GLASS 1,804,000  HKD 2, 068, 293 0.63
INEE 70, 011, 674 21.24
&5
CHINA EDUCATION GROUP HOLDINGS 639,000  HKD 971, 937 0.29
CHINA OVERSEAS LAND & INVESTMENT 1,486,000  HKD 5,641, 157 1.71
CNOOC 2,948,000  HKD 5, 520, 494 1. 68
INEE 12,133, 588 3.68
A4 F
AXIS BANK 697,953  INR 7, 830, 877 2.38
GRASIM INDUSTRIES 378,712  INR 4,690, 234 1.42
HINDUSTAN UNILEVER 111,850  INR 2,755, 764 0. 84
ICICI BANK 1,311,684  INR 7,583, 247 2.30
INDIABULLS HOUSING FINANCE 392,963  INR 4, 868, 430 1.48
INFOSYS 766,346  INR 8, 228, 747 2.50
LIC HOUSING FINANCE 495,302  INR 3, 805, 121 1.15
MARUTI SUZUKI INDIA 90,185  INR 8, 686, 596 2. 64
ONGC 1,553,764  INR 3, 583, 021 1.09
POWER GRID CORPORATION OF INDIA 525,817  INR 1,502, 117 0. 46
RELIANCE INDUSTRIES 839,701  INR 16, 524, 322 5. 00
SHRIRAM TRANSPORT FINANCE 306,118  INR 5, 644, 679 1.71
INEE 75, 703, 155 22.97
av7
GAZPROM 5,340,326  RUB 12,161, 287 3. 69
MAGNIT 58,146  RUB 3,221, 606 0.98
SBERBANK 5,555,892  RUB 18, 133, 024 5. 50
IV 33, 515, 917 10. 17
“#AEE 223, 752, 775 67. 89
FEEEEEE (DR)
T332
BANCO BRADESCO 417,049  USD 4,562,516 1.38
ITAU UNIBANCO HOLDING 432,315  USD 3, 821, 665 1.16
INEE 8, 384, 181 2.54
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ALIBABA GROUP HOLDING 70,148  USD 12, 621, 028 3.83
INET 12, 621, 028 3.83
av7
GLOBALTRANS INVESTMENT 347,262  USD 3, 680, 977 1.12
JSC MMC NORILSK NICKEL 176,457  USD 3,710, 891 1.13
LUKOIL 304,562  USD 27,270, 481 8.27
MOBILE TELESYSTEMS 617,539  USD 4, 690, 209 1.42
NOVATEK 54,185  USD 9,243, 961 2.80
SEVERSTAL 327,039  USD 5,091, 997 1.55
IV 53, 638, 516 16. 29
JEEEEIE (DR) At 74, 693, 725 22. 66
Btk
T30
BANCO BRADESCO 962,260  BRL 10, 570, 345 3.21
CIA PARANAENSE DE ENERGI “B” 368,300  BRL 3, 494, 956 1.06
ITAU UNIBANCO BANCO MULTIPLO 271,250  BRL 2,393, 485 0.73
PETROBRAS 858,400  BRL 6, 235, 570 1.89
INEE 22, 694, 356 6. 89
Bk &5t 22, 694, 356 6. 89
WEIFFCHEI S B FER B AMEIS &5t 321, 140, 856 97. 44
BEIE:
FAILSUK
HSBC MSCI CHINA A INCLUSION UC ETF 493,878  USD 4, 843, 462 1.47
INEE 4, 843, 462 1. 47
BEEFE &5 4, 843, 462 1.47
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INVESTMENT INCOME (2017429 H 1R ~20184E8H31R)

Dividends — Unaffiliated $ 6,916,398
Dividends — Affiliated 4, 883
Securities lending income — Affiliated — net 108, 720
Foreign taxes withheld AN 497, 757
Total investment income 6, 532, 244
EXPENSES
Investment advisory fees 1,986, 671
Commitment fees 3, 235
Proxy fees 34
Mauritius income taxes 17,671
Interest expense 965
Total expenses 2,008, 576
Net investment income 4, 523, 668

REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated AN 6,790,116
Investments — Affiliated A 1, 995
In-kind redemptions — Unaffiliated 25, 726, 738
Foreign currency transactions AN 134,722
Net realized gain (loss) 18, 799, 905
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /\ 26,831, 580
Investments — Affiliated AN 1, 441
Foreign currency translations AN 20, 964
Net change in unrealized appreciation (depreciation) /\ 26,853, 985
Net realized and unrealized gain (loss) /8,054, 080
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS A 3,530,412
#AA LA 10864H (2018428 A 31 A BIfE) GRELAEZA R - 420)
N4 FHALEE (%)
1 Tencent Holdings Ltd. 9.51
2 Alibaba Group Holding Ltd., ADR 7.78
3 China Construction Bank Corp., Class H 3.28
4 Baidu Inc., ADR 2.41
5 China Mobile Ltd 2.29
6 Industrial & Commercial Bank of China Ltd., Class H 1.94
7 Reliance Industries Ltd 1.93
8 Ping An Insurance Group Co. of China Ltd., Class H 1. 88
9 Housing Development Finance Corp. Ltd. 1.67
10 Vale SA 1.59
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