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FOXCONN INDUSTRIAL INTERNET 1,243,376 CNY 2,315, 630 1.10
FRANSHION PROPERTIES CHINA 4,312,000  HKD 2,792,739 1.32
PING AN INSURANCE “H” 576,500  HKD 5, 663, 920 2.68
TENCENT HOLDINGS 228,700  HKD 11, 218, 277 5.30
WUXI BIOLOGICS CAYMAN 231,000  HKD 2,995, 201 1. 42
XINYI GLASS 3,054,000  HKD 3, 506, 767 1.66
INET 53,421, 819 25. 28
EE
KAZ MINERALS 337,144  GBP 1,438, 482 0. 68
XINYI SOLAR HOLDINGS 4,764,092  HKD 2,698, 314 1.28
INET 4,136, 796 1.96
&5
CHINA MOBILE 198,500  HKD 1,476, 412 0.70
INET 1,476, 412 0.70
2
AXTS BANK 418,972  INR 2,098, 979 0.99
HDFC BANK 46,276  INR 527, 226 0.25
HINDUSTAN UNILEVER 113,394  INR 3, 445, 232 1.63
ICICI BANK 834,153  INR 3, 569, 763 1.69
JSW STEEL 861,471  INR 1, 665, 407 0.79
LARSEN & TOUBRO 185,498  INR 1,982, 454 0. 94
LIC HOUSING FINANCE 1,119,019  INR 3, 480, 513 1.65
MARUTI SUZUKI INDIA 61,383  INR 3, 479, 503 1.65
RELIANCE INDUSTRIES 811,458  INR 11, 946, 416 5.65
SHRIRAM TRANSPORT FINANCE 457,751  INR 3,997, 465 1.89
TATA CONSULTANCY SERVICE 208,636  INR 5, 036, 139 2.38
INET 41, 229, 097 19.51
av7
GAZPROM 4,161,836  RUB 9,692, 313 4.59
MAGNIT 4,568,562  RUB 10, 925, 315 5.17
INEE 20, 617, 628 9.76
H#A & 140, 376, 881 66. 44
FEEEEEE (DR)
FE
ALIBABA GROUP HOLDING 77,326 USD 15, 050, 733 7.12
INET 15, 050, 733 7.12
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av7
JSC MMC NORILSK NICKEL 421,057  USD 10, 400, 107 4.93
LUKOIL 154,088  USD 9, 131, 255 4.32
MOBILE TELESYSTEMS 809,082  USD 6, 165, 205 2.92
INEE 25, 696, 567 12.17
FEELAIZ (DR) A&t 40, 747, 300 19. 29
RS
T2
BANCO BRADESCO 1,520,112  BRL 6, 175, 290 2.93
CIA PARANAENSE DE ENERGI “B” 495,400  BRL 5,247, 614 2.48
PETROBRAS 2,022,200  BRL 5, 618, 305 2.66
INEE 17, 041, 209 8.07
av7
SURGUTNEFTEGAZ 1,442,500  RUB 694, 446 0.33
INEE 694, 446 0.33
Btk &% 17, 735, 655 8. 40
MBI CIEI SN BFEMREEMEIS &5t 198, 859, 836 94. 13
IR LS DRFITIE THRE| S h 5 EE AT e A M Er %
735
av7
SURGUTNEFTEGAZ CLS 2,436,400  RUB 1,036, 192 0. 49
INE 1,036, 192 0. 49
#=X &t 1,036, 192 0. 49
IR LN DR H IS TG SN B EEMEAMIS &5t 1,036, 192 0. 49
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INVESTMENT INCOME (2018429 H 1H ~201948H31R)

Dividends — Unaffiliated $ 5,144,773
Dividends — Affiliated 6, 533
Securities lending income — Affiliated — net 60, 115
Other income — Unaffiliated 462
Foreign taxes withheld JAN 359, 865
Total investment income 4, 852,018
EXPENSES
Investment advisory fees 1,383, 111
Commitment fees 2,353
Mauritius income taxes 17, 597
Interest expense 422
Total expenses 1, 403, 483
Total expenses after fees waived 1, 403, 483
Net investment income 3, 448, 535

REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated /A 3,824,553
Investments — Affiliated 1, 082
In-kind redemptions — Unaffiliated 26, 051, 553
Futures contracts 5,115
Foreign currency transactions 21,533
Net realized gain (loss) 22, 254, 730
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /A 19, 668, 438
Investments — Affiliated A 472
Futures contracts 7,769
Foreign currency translations 15, 864
Net change in unrealized appreciation (depreciation) A 19, 645, 277
Net realized and unrealized gain (loss) 2,609, 453
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS 6, 057, 988
#AA EAI10864F (2019478 A 31 A BIfE) GRHASEIEL < 490)
Fr e FHALEE (%)
1 Alibaba Group Holding Ltd., ADR 8.94
2 Tencent Holdings Ltd 8. 45
3 China Construction Bank Corp., Class H 2.55
4 Ping An Insurance Group Co. of China Ltd., Class H 2.28
5 China Mobile Ltd 1.85
6 Reliance Industries Ltd. 1.79
7 Housing Development Finance Corp. Ltd 1.78
8 Itau Unibanco Holding SA, Preference Shares, NVS 1.43
9 Infosys Ltd 1.42
10 Industrial & Commercial Bank of China Ltd., Class H. 1.41
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