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LOJAS RENNER 832,800  BRL 4, 787, 949 2.44
PETROBRAS 112,694  BRL 833, 831 0.42
USINAS SIDERURGICAS DE MINAS “A” 1,079,500  BRL 3,212,182 1.63
INGT 29, 624, 732 15. 07
ALIBABA GROUP HOLDING 462,752  HKD 6, 623,912 3.37
CHINA CONCH VENTURE HOLDINGS 939,500  HKD 2, 747,216 1.40
CHINA JUSHI 851,575  CNY 2, 046, 003 1.04
CHINA LONGYUAN POWER “H” 2,497,000  HKD 5, 688, 189 2.89
CIMC ENRIC HOLDING 4,472,000  HKD 5, 567, 587 2.83
JD. COM 5,342  HKD 159, 617 0.08
MEITUAN DIANPING 81,900  HKD 1, 627, 249 0.83
NARI TECHNOLOGY DEVELOPMENT 577,940  CNY 2,869, 154 1.46
PING AN INSURANCE “H” 589,000  HKD 4, 185, 439 2.13
SHENZHEN MINDRAY BIO MEDICAL ELECTRONICS 72,132 CNY 3,493, 963 1.78
TENCENT HOLDINGS 112,200  HKD 5,361, 141 2.73
WEICHAI POWER “H” 2,577,000  HKD 4,073, 762 2.07
WUXI BIOLOGICS 146,500  HKD 1,216, 874 0. 62
XINJIANG GOLDWIND SCIENCE & TECHNOLOGY “H” 2,787,200  HKD 4, 206, 745 2.14
INET 49, 866, 851 25.37
®E
XINYI SOLAR HOLDINGS 3,264,092  HKD 5, 760, 113 2.93
INGT 5,760,113 2.93
2
BANDHAN BANK 1,380,411  INR 5,599, 978 2.85
HDFC BANK 92,959  INR 2,932, 487 1.49
HINDUSTAN UNILEVER 218,604  INR 5,910, 169 3.01
ICICI BANK 350,760  INR 3, 380, 535 1.72
INFOSYS 414,156  INR 10, 422, 083 5.31
MARUTI SUZUKI INDIA 29,765  INR 2,970, 137 1.51
RELIANCE INDUSTRIES 495,367  INR 17, 224, 260 8.77
SBI CARDS AND PAYMENT SERVICES 190,921  INR 2, 145, 924 1.09
SHRIRAM TRANSPORT FINANCE 298,740  INR 4,474,102 2.28
STATE BANK OF INDIA 446,933  INR 2,911, 036 1.48
TATA CONSULTANCYSERVICE 63,228  INR 3, 120, 680 1.59
INET 61,091, 391 31. 10
FSo4
YANDEX: 21,591  USD - 0. 00
YANDEX (NL0009805522) * 71,467  RUB - 0. 00
INE - 0. 00
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av7y

GAZPROM: 2,815,769  RUB - 0. 00

MAGNTT: 30,810  RUB - 0. 00

SBERBANKs* 1,497,604  RUB - 0. 00
INET - 0. 00

HXEE 146, 343, 087 74. 47

FEFEEIEZ (DR)

I52L

VALE 780,317  USD 15, 719, 486 8.00
INET 15, 719, 486 8.00

FE

ALIBABA GROUP HOLDING 3,604  USD 405, 522 0.21

BAIDU 22,533 USD 3, 060, 207 1.55
INGT 3, 465, 729 1.76

2N

ICICI BANK 79,809  USD 1,518, 765 0.77
I 1,518, 765 0.77

av7

LUKOIL 56,775  USD 40, 879 0.03

NOVATEK 12,643  USD 8, 220 0. 00

NOVOLIPETSK STEEL 30,038  USD 9, 498 0. 00

TCS GROUP HOLDINGS* 44,647  RUB 0 0. 00
INET 58, 597 0.03

FEELEIE (DR) AFt 20, 762, 577 10. 56

Bk

I52L

BANCO BRADESCO 2,336,261  BRL 10, 978, 380 5.59

ITAU UNIBANCO BANCO MULTIPLO 835,300  BRL 4,874, 392 2.48

PETROBRAS 1,173,800  BRL 8,171,236 4.16

RAIZEN 2,339,500  BRL 3,525, 041 1.79
INET 217, 549, 049 14.02

Bk &5t 27, 549, 049 14. 02

WEIFF TSNS EEMERMIIS A5t 194, 654, 713 99. 05

BGSIFT S O R FITTI5 TG S h B E T fe A I %

=R

&5

CHINA CONCH ENVIRONMENT

PROTECTION 939,500  HKD 1,175, 665 0. 60
INGT 1,175, 665 0. 60

av7

ROSNEFT OIL# 438,327  RUB - 0. 00
INEE - 0. 00

#=X &t 1,175, 665 0. 60

BTN ORFITIETRE|I SN D ERERREAMIIS S5t 1,175, 665 0. 60

*Based on market circumstances due to the Ukraine and Russia Crisis since 25 February 2022, the Pricing Committee and Management
Company agreed and instructed to write down to zero all the local RUB-denominated Russian equities held in the Portfolio of
Investments.
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BAL K RV
INVESTMENT INCOME (20214 8 A31H)

Dividends — Unaffiliated $ 3,645, 717
Dividends — Affiliated 1, 008
Interest — Unaffiliated 21
Securities lending income — Affiliated — net 24, 877
Foreign taxes withheld AN 133,632
Total investment income 3,537,991
EXPENSES
Investment advisory fees 1, 281, 064
Commitment fees 5,903
Miscellaneous 173
Mauritius income taxes 6, 099
Interest expense 9,474
Total expenses 1,302, 713
Total expenses after fees waived 1,302, 713
Net investment income 2,235, 278

REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated 10, 482, 947
Investments — Affiliated A 1, 008
In—kind redemptions — Unaffiliated 21, 164, 299
Futures contracts A 19,514
Foreign currency transactions A 393,039
Net realized gain (loss) 31, 233, 685
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /\ 8,185, 654
Investments — Affiliated AN 1, 227
Futures contracts 7,942
Foreign currency translations 8, 039
Net change in unrealized appreciation (depreciation) A 8,170,900
Net realized and unrealized gain (loss) 23, 062, 785
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS 25, 298, 063
A LAI10884F (20214F 8 A 31 HEIAE) GRENSEAR AL : 677)
F2 e FARE (%)
1 Tencent Holdings Ltd 8. 00
2 Alibaba Group Holding Ltd 7.13
3 Meituan, Class B 2.93
4 Reliance Industries Ltd 1.98
5 Infosys Ltd 1. 81
6 Vale SA 1.71
7 JD. com Inc., ADR 1.54
8 China Construction Bank Corp., Class H 1.52
9 Housing Development Finance Corp. Ltd 1.47
10 BlackRock Cash Funds: Institutional, SL Agency Shares, 0.06% 1. 30
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