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ADITYA BIRLA FINANCE INDIA (GOVT) 7.9% 30/06/2020 250, 000,000  INR 3,584, 211 0. 38
AXIS BANK 7. 6% 20/10/2023 2,000, 000,000  INR 28, 481, 270 3.04
BAJAJ FINANCE 7.2525% 10/11/2020 500, 000, 000  INR 7, 104, 908 0.76
BAJAJ FINANCE 7.5% 10/08/2020 250, 000,000  INR 3,573,132 0. 38
BAJAJ FINANCE 7.8409% 29/06/2020 500, 000, 000  INR 7, 187, 405 0.77
BAJAJ FINANCE 8.234% 27/03/2020 250, 000, 000  INR 3,609, 130 0. 39
BHARAT PETROLEUM CORP 7.69% 16/01/2023 1, 000, 000, 000  INR 14, 496, 716 1.55
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DEWAN HOUSING FINANCE CORP 8.5%18/04/2023 650, 000, 000  INR 8, 367, 196 0. 89
GAIL INDIA 8.3% 23/02/2022 200, 000, 000  INR 2,935, 157 0.31
GAIL INDIA 8.3% 23/02/2023 450, 000, 000  INR 6, 566, 427 0.70
GAIL INDIA 8.3% 23/02/2024 450, 000, 000  INR 6, 556, 748 0.70
GAIL INDIA 8.3% 23/02/2025 450, 000, 000  INR 6, 538, 690 0. 70
GUJARAT (GOVT) 7.62% 01/11/2027 500, 000, 000  INR 7,093, 540 0.76
GUJARAT (GOVT) 7.77% 19/06/2023 500, 000, 000  INR 7,285, 348 0.78
HDFC 8. 75% 13/01/2020 500, 000, 000  INR 7,243, 486 0.77
HDFC 8.95% 19/10/2020 100, 000, 000  INR 1, 458, 261 0. 16
HOUSING DEVELOPMENT FINANCE 6. 875% 30/04/2020 120, 000, 000  INR 1, 708, 001 0.18
HOUSING DEVELOPMENT FINANCE CORP 7.4% 17/11/2020 500, 000, 000  INR 7,121,472 0.76
HOUSING DEVELOPMENT FINANCE CORP 8.62% 15/10/2020 500, 000, 000  INR 7,251, 895 0.77
HOUSING DEVLOPMENT FINANCE CORP 9% 29/11/2028 400, 000, 000  INR 5,943, 154 0. 63
HOUSING URBAN DEVELOPMENT CORP 7.7% 19/03/2020 500, 000, 000  INR 7,230,097 0.77
HOUSING URBAN DEVELOPMENT CORP 8.34% 11/07/2022 750, 000,000  INR 11, 038, 127 1.18
INDIA (GOVT) 6.57% 05/12/2033 1, 000, 000, 000  INR 13, 123, 566 1. 40
INDIA (GOVT) 6.68% 17/09/2031 1, 500, 000, 000  INR 20, 149, 477 2.15
INDIA (GOVT) 6.79% 15/05/2027 2, 250,000,000 INR 31, 148,413 3.32
INDIA (GOVT) 7.17% 08/01/2028 2,050, 000,000  INR 29, 027, 438 3. 10
INDIA (GOVT) 7.26% 14/01/2029 3, 000, 000, 000  INR 43, 088, 056 4.61
INDIA (GOVT) 7.32% 28/01/2024 250, 000,000  INR 3, 667, 340 0. 39
INDIA (GOVT) 7.35% 22/06/2024 1, 350, 000, 000  INR 19, 810, 751 2.11
INDIA (GOVT) 7.37%16/04/2023 2,500, 000,000 INR 36, 768, 677 3.92
INDIA (GOVT) 7.4% 09/09/2035 750, 000, 000  INR 10, 628, 239 1.13
INDIA (GOVT) 7.59% 11/01/2026 2,000, 000,000  INR 29, 292, 964 3.13
INDIA (GOVT) 7.59% 20/03/2029 1, 400, 000, 000  INR 20, 323, 291 2.17
INDIA (GOVT) 7.68% 15/12/2023 1, 850, 000, 000  INR 27, 506, 983 2.94
INDIA (GOVT) 7.72% 25/05/2025 1, 500, 000, 000  INR 22,227,499 2.37
INDIA (GOVT) 7.95% 28/08/2032 2,500, 000,000  INR 37, 149, 225 3.97
INDIA (GOVT) 8.6% 02/06/2028 650, 000,000  INR 10, 057, 618 1. 07
INDIABULLS HOUSING  FINANCE 8.567% 15/10/2019 700, 000,000  INR 10, 007, 044 1.07
INDIAN OIL CORP 4.75% 16/01/2024 8,000,000  USD 8, 311, 080 0.89
INDIAN RAILWAY FINANCE 7.24% 08/11/2021 250, 000,000  INR 3,589, 138 0.38
INDIAN RATILWAY FINANCE 7.49% 28/05/2027 250, 000,000  INR 3,439, 751 0.37
INDIAN RAILWAY FINANCE 7.83% 19/03/2027 500, 000, 000  INR 7,074, 558 0.76
INDIAN RAILWAY FINANCE 8. 45% 04/12/2028 500, 000, 000  INR 7,310, 032 0.78
INDIAN RAILWAY FINANCE 8.55% 21/02/2029 250, 000,000  INR 3, 686, 449 0.39
KARNATAKA (GOVT) 7.64% 08/11/2027 250, 000,000  INR 3, 545, 345 0.38
KARNATAKA (GOVT) 8.03% 31/01/2028 500, 000, 000  INR 7,258, 210 0.77
LIC HOUSING FINANCE 7.67%29/07/2021 250, 000,000  INR 3, b63, 280 0. 38
LIC HOUSING FINANCE 8.8% 24/12/2020 500, 000, 000  INR 7,279, 322 0.78
LIC HOUSING FINANCE 8.88% 13/10/2020 200, 000, 000  INR 2,914, 558 0. 31
LIC HOUSING FINANCE 9. 24% 30/09/2024 600, 000, 000  INR 8, 991, 988 0. 96
LIC HOUSING FINANCE  9.3532% 19/08/2019 250, 000,000  INR 3,621, 635 0. 39
MAHARASHTRA (GOVT) 7.2% 09/08/2027 250, 000,000  INR 3,453,573 0.37
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MAHARASHTRA (GOVT) 7.37% 14/09/2026 250, 000, 000  INR 3,517, 250 0.38
NABARD 8. 5% 31/01/2023 750,000, 000  INR 11, 095, 291 1.18
NATIONAL BANK FOR AGRICULTURE 8. 18% 26/12/2028 500, 000, 000  INR 7,233, 706 0.77
NATIONAL BANK FOR AGRICULTURE 8. 2% 09/03/2028 1, 350,000,000  INR 19, 754, 237 2.11
NATIONAL HIGHWAYS AUTHORITY OF INDIA 7.17% 23/12/2021 1, 250, 000, 000  INR 17, 888, 849 1.91
NATIONAL HIGHWAYS AUTHORITY OF INDIA 7.6% 18/03/2022 600, 000,000  INR 8,697, 423 0.93
NATIONAL HOUSING BANK 8.05% 10/01/2022 500, 000, 000  INR 7,259, 257 0.77
NTPC 7.25% 03/05/2022 250, 000, 000  INR 3, 491, 952 0. 37
NTPC 8.3% 15/01/2029 250, 000, 000 INR 3,661, 873 0.39
NUCLEAR POWER CORP INDIA 8.54% 15/03/2023 500, 000, 000  INR 7,470, 119 0. 80
NUCLEAR POWER CORP OF INDIA LTD 8.56% 18/03/2023 250, 000, 000  INR 3, 737, 658 0. 40
POWER FINANCE CORP 7. 1% 08/08/2022 1,000, 000,000  INR 14, 026, 922 1.50
POWER FINANCE CORP 7.4% 30/09/2021 350, 000, 000  INR 4,963, 154 0.53
POWER FINANCE CORP 7.50% 16/08/2021 750,000, 000  INR 10, 686, 756 1.14
POWER GRID CORP OF INDIA 7.2% 21/12/2021 750, 000, 000  INR 10, 747, 329 1.15
POWER GRID CORP OF INDIA 7.3% 19/06/2027 550, 000, 000  INR 7,644, 186 0.82
POWER GRID CORP OF INDIA 7.89% 09/03/2027 500, 000, 000  INR 7,202, 887 0.77
RAJASTHAN (GOVT) 8.07% 31/01/2028 250, 000, 000  INR 3,637,712 0.39
REC 8. 45% 22/03/2022 500, 000, 000  INR 7, 315, 265 0.78
RELIANCE HOLDINGS 5. 4% 14/02/2022 6,000, 000  USD 6, 294, 480 0. 67
RELIANCE INDUSTRIES 7% 31/08/2022 1, 550, 000,000  INR 21,713, 537 2.32
RELIANCE INDUSTRIES 8.65% 11/12/2028 500, 000, 000  INR 7,264,814 0.78
RURAL ELECTRIFICATION CORP 7.14% 09/12/2021 500, 000, 000  INR 7,071, 743 0.75
RURAL ELECTRIFICATION CORP 7.45% 30/11/2022 500, 000, 000  INR 7,070, 191 0.75
RURAL ELECTRIFICATION CORP 7.6% 17/04/2021 500, 000, 000  INR 7, 158, 896 0.76
SHRIRAM TRANSPORT FINANCE 7.9% 20/12/2019 250, 000, 000  INR 3,573, 367 0.38
SHRIRAM TRANSPORT FINANCE 8. 1% 08/06/2023 950, 000, 000  INR 13, 297, 120 1.42
SHRIRAM TRANSPORT FINANCE 9. 1% 12/07/2021 250, 000,000  INR 3, 500, 812 0. 37
SMALL INDUSTRIES DEVELOPMENT BANK 8.81% 25/01/2022 1, 250, 000, 000  INR 18, 627, 571 1.99
STATE OF KARNATAKA INDIA 7.59% 29/03/2027 250, 000, 000 INR 3, 546, 878 0.38
STATE OF TAMIL NADU INDIA 7. 18% 26/07/2027 1,000, 000,000  INR 13, 816, 167 1.47
TAMIL NADU (GOVT) 8.28% 21/02/2028 500, 000, 000  INR 7,373,511 0.79
TAMIL NADU (GOVT) 8.43% 07/03/2028 400, 000, 000 INR 5,957, 127 0. 64
TATA CAPITAL FINANCIAL SERVICES 7.87% 09/06/2020 250, 000,000  INR 3, 581, 667 0.38
TATA CAPITAL FINANCIAL SERVICES 9.0661% 19/09/2019 550, 000, 000  INR 7,958, 069 0.85
INEE 898, 227, 647 95. 88
&% a5t 898, 227, 647 95. 88
WEIF TS| SN2 EEMEEF IS &5t 898, 227, 647 95. 88
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NTPC 7.375% 10/08/2021 430, 000,000  INR 6, 115, 683 0. 65
U\ 6,115, 683 0. 65
B% &&t 6, 115, 683 0. 65
HWEIFT N ORHHIETRE I ShDEEREAMIIS &5 6, 115, 683 0. 65
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INR 376,557,000 | 26/04/2019 USD 5, 000, 000 412, 557
INR 436,889,280 |  26/04/2019 USD 6, 000, 000 279, 761
INR 939,900,000 |  26/04/2019 UsD 13, 000, 000 509, 939
INR 215, 368,500 | 26/04/2019 USD 3, 000, 000 95, 665
INR 721,390,000 |  26/04/2019 UsD 10, 000, 000 369, 119
INR 143, 357,400 | 26/04/2019 USD 2, 000, 000 60, 591
INR 179, 825,000 |  26/04/2019 USD 2,500, 000 84, 770
USD 2,500,000 |  26/04/2019 INR 172, 323, 750 23, 052
AUD 28,816,347 | 30/04/2019 USD 20, 450, 126 30, 860
AUD 1,866,180 | 30/04/2019 UsD 1, 320, 348 6, 024
AUD 456,083 | 30/04/2019 USD 322, 965 1,193
CNH 4,645,683 | 30/04/2019 USD 690, 843 403
CNH 2,325,801 | 30/04/2019 UsD 345, 047 1,016
CNH 340,126 | 30/04/2019 USD 50, 462 146
SGD 2,336 | 30/04/2019 UsD 1,723 3
SGD 55,172 |  30/04/2019 USD 40, 690 63
USD 1,897 | 30/04/2019 EUR 1,671 17
USD 5,211 | 30/04/2019 EUR 4,627 4
USD 1,503,526 | 30/04/2019 GBP 1, 136, 080 21, 068
USD 1,489,767 |  30/04/2019 GBP 1,136, 740 6, 449
USD 7| 30/04/2019 CNH 50 —
USD 176,960 |  30/04/2019 CNH 1,188, 519 117
USD 92,926 | 30/04/2019 AUD 130, 551 138
USD 932,638 | 30/04/2019 AUD 1, 305, 495 4, 768
INR 326,306,835 | 17/05/2019 USD 4,500, 000 176, 474
INR 360, 114, 250 | 17/05/2019 UsD 5, 000, 000 160, 986
USD 3,500,000 | 17/05/2019 INR 242, 865, 000 19, 374
INR 790,570,000 | 27/06/2019 USD 11, 000, 000 271, 952
INR 142, 588,000 |  27/06/2019 USD 2,000, 000 33,021
INR 579,653,600 | 27/06/2019 USD 8, 000, 000 264, 705
INR 291,208,000 | 27/06/2019 UsD 4, 000, 000 152, 045
INR 289, 730,800 |  27/06/2019 USD 4, 000, 000 130, 983
INR 218,484,000 | 26/07/2019 USD 3, 000, 000 104, 942
INR 727,866,000 | 26/07/2019 USD 10, 000, 000 343, 925

i CKk ) 3, 566, 130
INR 55, 356, 000 | 26/04/2019 USD 800, 000 A 4,324
USD 5,000,000 |  26/04/2019 INR 353, 115, 000 A 75,606
USD 10, 000, 000 |  26/04/2019 INR 718, 880, 000 A 333,041
USD 10,000, 000 |  26/04/2019 INR 721, 550, 000 A 371,419
USD 2,000,000 | 26/04/2019 INR 144, 026, 000 A 70,202
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USD 7,000,000 | 26/04/2019 INR 504, 000, 000 A 244,398
USD 14,000, 000 |  26/04/2019 INR 998, 550, 000 A 352,963
USD 2,000,000 | 26/04/2019 INR 143, 524, 200 A 62,989
USD 2,000,000 | 26/04/2019 INR 140, 056, 000 A 13,138
USD 3,000,000 | 26/04/2019 INR 210, 072, 000 A 19,534
AUD 1,660 | 30/04/2019 USD 1,181 A 2
CNH 112,486,737 |  30/04/2019 USD 16, 743, 608 A 6,361
EUR 38,984 | 30/04/2019 USD 44, 237 A 360
EUR 6,302,784 | 30/04/2019 USD 7, 152, 002 A 58,217
EUR 2,000 | 30/04/2019 USD 2,263 A 12
EUR 2,244 | 30/04/2019 USD 2,528 A 2
EUR 19,680 | 30/04/2019 USD 22, 331 A 182
GBP 277,159 | 30/04/2019 USD 365, 908 A 4,246
GBP 2,265,394 | 30/04/2019 USD 2,990, 793 A 34,708
GBP 7,664 | 30/04/2019 USD 10, 139 A 139
SGD 13,794,735 | 30/04/2019 USD 10, 219, 245 A 29,676
SGD 146,954 | 30/04/2019 USD 108, 918 A 369
SGD 48,564 | 30/04/2019 USD 35, 942 A 70
SGD 31,318 | 30/04/2019 USD 23, 189 A 55
USD 691,218 | 30/04/2019 CNH 4,646, 915 A 210
USD 210,324 | 30/04/2019 AUD 296, 436 A 366
USD 6, 000,000 | 17/05/2019 INR 432, 702, 000 A 201,279
INR 156, 467,250 |  26/07/2019 USD 2, 250, 000 A 26,39

i CkR) A1, 910, 264

GBPIZ¥/AR > K, INRIZA v R —, SGDIZ> >

B31% () i i SRR
Citibank Forward Exchange Contracts UsD A1, 350, 000
BNP Paribas, New York Forward Exchange Contracts USD A1, 160, 000
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INVESTMENT INCOME (201843 H 1 H~20194F2H28H)
Dividends — Affiliated $5, 114, 311
Interest — Unaffiliated 322, 854, 7197
Securities lending income — Affiliated — net 172, 692
Total investment income 328, 141, 800
EXPENSES
Investment advisory fees 23,400, 691
Total expenses 23, 400, 691
Net investment income 304, 741, 109
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — Unaffiliated A 437, 004
In—kind redemptions — Unaffiliated 799, 239
Net realized gain (loss) 362, 235
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated 11, 956, 689
Net change in unrealized appreciation (depreciation) 11, 956, 689
Net realized and unrealized gain 12, 318, 924
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS 317, 060, 033
fHAEGI10884A (201942828 HIR7E) (GRLAEEAEL : 59)
SIS FALEE (%)
1 U.S. Treasury Bill 2.40%, 05/02/19 12.8
2 BlackRock Cash Funds: Treasury, SL Agency Shares, 2. 33% 9.7
3 | U.S. Treasury Bill 2.38%, 04/02/19 8.6
4 | U.S. Treasury Note/Bond 1.63%, 04/30/19 6.9
5 | U.S. Treasury Bill 2.39%, 04/23/19 5.2
6 | U.S. Treasury Note/Bond 1.63%, 03/31/19 4.4
7 | U.S. Treasury Note/Bond 1.63%, 07/31/19 4.1
8 | U.S. Treasury Note/Bond 3.63%, 02/15/20 3.8
9 | U.S. Treasury Note/Bond 3.63% 08/15/19 3.8
10 | U.S. Treasury Note/Bond 1.63%, 08/31/19 3.1
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