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ADITYA BIRLA FINANCE 7.9% 30/06/2020 250, 000, 000  INR 3,309, 793 0. 36
ADITYA BIRLA FINANCE 8.9% 11/03/2021 500, 000, 000  INR 6, 700, 319 0.72
AXIS BANK 7.6% 20/10/2023 1,000, 000, 000  INR 13, 508, 766 1. 46
BAJAJ FINANCE 7.2525% 10/11/2020 500, 000,000  INR 6, 646, 685 0.72
BAJAJ FINANCE 7.5% 10/08/2020 250, 000, 000  INR 3,312,371 0. 36
BAJAJ FINANCE 7.8409% 29/06/2020 500, 000, 000  INR 6,636, 572 0.72
BAJAJ FINANCE 8.5383% 07/06/2022 750, 000,000  INR 10, 135, 490 1.10
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BHARAT PETROLEUM CORP 7.69% 16/01/2023 1, 000, 000, 000  INR 13, 295, 682 1.44
GAIL INDIA 8.3% 23/02/2023 250, 000,000  INR 3,404, 537 0. 37
GAIL INDIA 8.3% 23/02/2024 250, 000,000  INR 3, 404, 058 0. 37
GAIL INDIA 8.3% 23/02/2025 250, 000,000  INR 3, 406, 586 0.37
HDB FINANCIAL SERVICES 8% 25/08/2022 500, 000, 000  INR 6, 729, 829 0.73
HDB FINANCIAL SERVICES 8.71% 17/05/2021 500, 000, 000  INR 6, 736, 108 0.73
HDFC 8.95% 19/10/2020 100, 000, 000  INR 1, 335, 636 0.14
HDFC BANK 8. 44% 28/12/2028 1, 000, 000, 000  INR 14, 108, 029 1.53
HOUSING DEVELOPMENT FINANCE 6.875% 30/04/2020 120, 000, 000  INR 1, 584, 212 0.17
HOUSING DEVELOPMENT FINANCE 6.99% 25/11/2021 500, 000, 000  INR 6, 603, 857 0.71
HOUSING DEVELOPMENT FINANCE 7.87% 18/07/2022 500, 000, 000  INR 6, 706, 366 0.73
HOUSING DEVELOPMENT FINANCE 8. 58% 18/03/2022 750, 000,000  INR 10, 176, 385 1. 10
HOUSING DEVELOPMENT FINANCE CORP 8.62% 15/10/2020 500, 000, 000  INR 6, 588, 887 0.71
HOUSING DEVLOPMENT FINANCE CORP 9% 29/11/2028 400, 000, 000  INR 5, 696, 562 0. 62
HOUSING URBAN DEVELOPMENT 6.99% 11/11/2022 500, 000, 000  INR 6, 701, 641 0.73
HOUSING URBAN DEVELOPMENT 8.34% 11/07/2022 500, 000, 000  INR 6, 865, 980 0.74
HOUSING URBAN DEVELOPMENT 8. 37% 23/03/2029 750, 000,000  INR 10, 748,914 1.16
INDIA (GOVT) 6.68% 17/09/2031 3, 000, 000, 000  INR 40, 099, 204 4. 34
INDIA (GOVT) 6.79% 15/05/2027 1, 750, 000, 000  INR 23, 526, 644 2.55
INDIA (GOVT) 6.79% 26/12/2029 750, 000,000  INR 10, 048, 595 1. 09
INDIA (GOVT) 7.17% 08/01/2028 1, 750, 000, 000  INR 24,016, 127 2. 60
INDIA (GOVT) 7.26% 14/01/2029 3,000, 000,000  INR 41, 605, 128 4.50
INDIA (GOVT) 7.27% 08/04/2026 3, 500, 000, 000  INR 48, 495, 596 5.25
INDIA (GOVT) 7.32% 28/01/2024 3, 750, 000, 000  INR 52,507, 311 5. 68
INDIA (GOVT) 7.57% 17/06/2033 3, 750, 000,000  INR 53, 352,472 5. 77
INDIA (GOVT) 7.59% 11/01/2026 1, 500, 000, 000  INR 21,016, 011 2.27
INDIA (GOVT) 7.59% 20/03/2029 2,000, 000,000  INR 28, 226, 896 3.05
INDIA (GOVT) 7.72% 25/05/2025 2,000, 000,000  INR 28,274, 748 3.06
INDIA (GOVT) 7.88% 19/03/2030 1, 250, 000, 000  INR 17, 986, 732 1. 95
INDIA (GOVT) 7.95% 28/08/2032 2, 750, 000,000  INR 39, 869, 616 4. 31
INDIAN RAILWAY FINANCE 7.48% 13/08/2029 500, 000, 000  INR 6, 727,153 0.73
INDIAN RATILWAY FINANCE 7.49% 28/05/2027 250, 000,000  INR 3, 409, 263 0.37
INDIAN RAILWAY FINANCE 7.55% 06/11/2029 250, 000,000  INR 3,371, 805 0. 36
INDIAN RATLWAY FINANCE 7.83% 19/03/2027 500, 000, 000  INR 6, 907, 454 0.75
INDIAN RAILWAY FINANCE 8. 35% 13/03/2029 500, 000, 000  INR 7,050, 214 0.76
INDIAN RAILWAY FINANCE 8.55% 21/02/2029 250, 000,000  INR 3,637,514 0. 39
INDIAN RAILWAY FINANCE CORP 8. 45% 04/12/2028 500, 000, 000  INR 7,087,953 0.77
KARNATAKA (GOVT) 7.64% 08/11/2027 250, 000,000  INR 3, b14, 268 0. 38
KOTAK MAHINDRA PRIME 8.0818% 28/12/2022 1, 200, 000, 000  INR 16, 304, 423 1.76
LARSEN TOUBRO 8. 02% 22/05/2022 1, 750, 000, 000  INR 23, 607, 260 2.55
LIC HOUSING FINANCE 7.60% 22/11/2022 250, 000,000  INR 3,323, 177 0. 36
LIC HOUSING FINANCE 7.67% 29/07/2021 250, 000,000  INR 3,317,163 0. 36
LIC HOUSING FINANCE 8.5% 05/01/2021 500, 000, 000  INR 6, 660, 035 0.72
LIC HOUSING FINANCE 8.8% 24/12/2020 500, 000, 000  INR 6, 608, 120 0.71
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LIC HOUSING FINANCE 8.88% 13/10/2020 200, 000,000  INR 2,661, 251 0.29
LIC HOUSING FINANCE 9.24% 30/09/2024 600, 000, 000  INR 8,416, 477 0.91
MAHARASHTRA (GOVT) 7.2% 09/08/2027 250, 000,000  INR 3, 452, 421 0. 37
MAHARASHTRA (GOVT) 7.37% 14/09/2026 250, 000, 000  INR 3, 484, 394 0.38
NATIONAL BANK FOR AGRICULTURE 7.10% 08/02/2030 750, 000, 000  INR 9, 990, 202 1.08
NATIONAL BANK FOR AGRICULTURE 8. 18% 26/12/2028 500, 000, 000  INR 7,045, 191 0.76
NATIONAL HIGHWAYS AUTHORITY 8.27% 28/03/2029 750, 000, 000  INR 10, 180, 450 1. 10
NATIONAL HIGHWAYS AUTHORITY OF INDIA 7.7% 13/09/2029 250, 000,000  INR 3, 389, 600 0. 37
NHPC 8. 12% 22/03/2029 1,500, 000,000  INR 21, 365, 774 2.31
NTPC 7.25% 03/05/2022 250, 000, 000  INR 3, 260, 587 0.35
NTPC 8. 3% 15/01/2029 1, 250, 000,000  INR 17,930, 223 1.94
NUCLEAR POWER CORP OF INDIA 8.54% 15/03/2023 500, 000, 000  INR 7,035, 938 0.76
NUCLEAR POWER CORP OF INDIA 8.56% 18/03/2023 250, 000,000  INR 3, 520, 051 0.38
POWER GRID CORP OF INDIA 7.3% 19/06/2027 500, 000, 000  INR 6, 744, 535 0.73
POWER GRID CORP OF INDIA 7.89% 09/03/2027 500, 000, 000  INR 6, 994, 300 0.76
REC 8. 45% 22/03/2022 500, 000, 000  INR 6, 662, 844 0.72
RELIANCE INDUSTRIES 7% 31/08/2022 1, 550, 000, 000  INR 20, 452, 593 2.21
RELIANCE INDUSTRIES 8.65% 11/12/2028 500, 000, 000  INR 7,052, 957 0.76
RURAL ELECTRIFICATION CORP 7.14% 09/12/2021 250, 000, 000  INR 3, 263, 462 0.35
RURAL ELECTRIFICATION CORP 7.45% 30/11/2022 500, 000, 000  INR 6, 543, 877 0.71
SHRIRAM TRANSPORT FINANCE 9. 1% 12/07/2021 250, 000, 000  INR 3, 307, 232 0. 36
SHRIRAM TRANSPORT FINANCIAL 8. 1% 08/06/2023 950, 000, 000 INR 12, 085, 835 1.31
SMALL INDUSTRIES DEVELOPMENT BANK 8.5% 21/06/2021 250, 000, 000  INR 3, 389, 154 0. 37
STATE OF KARNATAKA INDIA 7.59% 29/03/2027 250, 000, 000  INR 3, 503, 230 0.38
TATA CAPITAL FINANCIAL SERVICES 7.87% 09/06/2020 250, 000, 000  INR 3, 302, 490 0. 36
INET 879, 929, 215 95. 20
&% & 879, 929, 215 95. 20
WEIFTEEI SN EETRERMIIS &5t 879, 929, 215 95. 20
IR S DRFITIE TR S h 53R E AT s A MEr %
&%
2N
NTPC 7.375% 10/08/2021 750,000, 000  INR 9, 829, 002 1.06
INET 9, 829, 002 1.06
&% a5t 9, 829, 002 1.06
SIS ORFITHIE T]EI S n B FER A MEAIS &5t 9, 829, 002 1.06
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USD 7,500,000 | 13/04/2020 INR 562, 725, 000 76, 049
USD 7,000,000 | 13/04/2020 INR 521, 676, 400 117, 598
USD 20, 500, 000 | 24/04/2020 INR 1,472, 515, 000 1, 114, 769
CNH 2,745,453 | 29/04/2020 USD 386, 094 1,224
CNH 3,480,536 | 29/04/2020 USD 490, 054 967
CNH 1,716,878 |  29/04/2020 USD 241, 797 414
CNH 29,475 | 29/04/2020 USD 4,146 12
AUD 58,028,258 | 30/04/2020 UsD 34, 575, 441 946, 604
AUD 671,880 |  30/04/2020 USD 406, 789 4, 502
AUD 762,353 | 30/04/2020 USD 462, 638 4,037
EUR 4,787,085 | 30/04/2020 USD 5,207, 051 51,234
EUR 51,606 |  30/04/2020 USD 56, 061 624
EUR 26,575 | 30/04/2020 USsD 28,907 284
EUR 287 | 30/04/2020 USD 312 4
SGD 12,637,037 | 30/04/2020 USD 8,732, 301 146, 859
SGD 140,863 | 30/04/2020 UsD 97, 540 1,435
SGD 172,696 | 30/04/2020 USD 120, 510 832
SGD 21,178 | 30/04/2020 UsD 14, 812 68
SGD 102,398 | 30/04/2020 USD 71, 881 67
USD 473 | 30/04/2020 EUR 429 3
USD 45,123 | 30/04/2020 EUR 41, 051 32
USD 250 | 30/04/2020 EUR 227 -
USD 20,048 | 30/04/2020 SGD 28,529 3
USD 340,521 | 30/04/2020 AUD 555, 847 259
USD 93,910 | 30/04/2020 AUD 152, 576 510
USD 294,563 |  30/04/2020 AUD 479, 223 1, 206
USD 5,000,000 | 29/05/2020 INR 360, 960, 000 285, 451
USD 3,500,000 | 29/05/2020 INR 254, 250, 500 179, 199
USD 1,500,000 | 29/05/2020 INR 109, 366, 800 71, 545
USD 10, 000, 000 |  29/05/2020 INR 739, 410, 000 342, 463
USD 15,500,000 |  29/05/2020 INR 1, 157, 011, 450 388, 112
INR 314, 080, 000 |  24/06/2020 USD 4, 000, 000 84, 969
INR 155, 500, 000 | 24/06,/2020 USD 2,000, 000 22, 455
USD 2,000,000 | 31/07/2020 INR 150, 306, 000 56, 516
USD 3,500,000 | 31/07/2020 INR 263, 340, 000 94, 966

i CkF) 3,995, 272
INR 1,043,141, 400 | 13/04/2020 USD 14, 000, 000 A 237,984
INR 372,950,000 |  13/04/2020 USD 5, 000, 000 A 79,724
USD 4,500,000 | 13/04/2020 INR 342, 225, 000 A 14,926
INR 904, 875,000 |  24/04/2020 USD 12, 500, 000 A 587,584
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INR 216,735,000 |  24/04/2020 USD 3, 000, 000 A 146, 747
INR 359,435,000 |  24/04/2020 USD 5, 000, 000 A 268,143
CNH 245,022,917 | 29/04/2020 USD 34, 610, 064 A 43,166
CNH 98,572 |  29/04/2020 USD 13,920 A 14
CNH 63,625 | 29/04/2020 USD 8,985 A 9
USD 290,370 | 29/04/2020 CNH 2,062, 781 A 639
AUD 466,045 | 30/04/2020 USD 286,916 A 1,627
EUR 62,249 | 30/04/2020 USD 68, 591 A 215
EUR 47,978 | 30/04/2020 USD 53, 267 A 566
EUR 347 | 30/04/2020 USD 382 A 1
EUR 367 | 30/04/2020 USD 408 A 4
USD 46,893 |  30/04/2020 SGD 67, 822 A 760
USD 51,960 |  30/04/2020 SGD 74, 321 A 261
USD 72,717 | 30/04/2020 SGD 103, 617 A 88
USD 261,297 | 30/04/2020 AUD 440, 983 A 8,651
UsD 217,709 | 30/04/2020 AUD 359, 893 A 2,600
INR 800, 471,100 |  29/05/2020 USD 11, 000, 000 A 544,935
INR 431,738,400 |  29/05/2020 USD 6, 000, 000 A 361,005
INR 216,417,000 |  29/05/2020 USD 3, 000, 000 A 173,347
INR 507,514,000 |  29/05/2020 USD 7, 000, 000 A 371,289
INR 145,122,500 | 29/05/2020 USD 2, 000, 000 A 104,535
INR 287,640,000 | 29/05/2020 USD 4, 000, 000 A 243,094
INR 180, 465, 500 | 29/05/2020 USD 2, 500, 000 A 142,915
INR 421,052,500 | 24/06/2020 USD 5, 500, 000 A 23,731
USD 8,500,000 | 24/06/2020 INR 670, 650, 000 A 222,569
USD 3,000,000 | 24/06/2020 INR 232, 720, 800 A 26,800
INR 1, 486,557,500 |  31/07/2020 USD 20, 500, 000 A1, 278, 542
INR 507, 185,000 |  31/07/2020 USD 7, 000, 000 A 442,006
INR 373,550,000 | 31/07/2020 USD 5, 000, 000 A 169,931
INR 378,825,000 | 31/07/2020 USD 5, 000, 000 A 101,724
INR 309, 308,000 |  31/07/2020 USD 4, 000, 000 A 591
USD 17,000, 000 | 31/07/2020 INR 1, 323, 790, 000 A 116,845

i CKkR) A5, 717, 568

() AUDIEZE Kb, ONHIZA 7 > 2 7 ARJE, EURIZ=—u, INRIEA & RVE— SGDIX Y o AR —/L Kb,

USDIZK Rov,

SELE (202043 A31RIRTFE)

W5 CGRRI5E) FEAH Bl AL A% i
BNP Paribas, New York Forward Exchange Contracts /A 530,000
Merrill Lynch International Forward Exchange Contracts A1, 090, 000




@iShares Short Treasury Bond ETF
Z7r NET Iy ray s TA—TRERTHIAEFEOETFTH Y | 20200229 B ICRFHEE 2K T LT
BVET, UTET I v oyl « TU—TMERLTeT =27/« UR— MIESE, TO—aHkBLz

bOTY,

BAfZ K v
INVESTMENT INCOME (20194F3H 1 H~20204-2H29H)
Dividends — Affiliated $5,578,971
Interest — Unaffiliated 471, 694, 958
Securities lending income — Affiliated — net 3,616, 603
Total investment income 480, 890, 532
EXPENSES
Investment advisory fees 32, 575, 354
Total expenses 32,575, 354
Net investment income 448, 315, 178
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — Unaffiliated 2, 848, 809
In—kind redemptions — Unaffiliated 10, 954, 098
Net realized gain (loss) 13, 802, 907
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated 32,756, 118
Net change in unrealized appreciation (depreciation) 32,756,118
Net realized and unrealized gain 46, 559, 025
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS 494, 874, 203

A LAI10854R (2020562 A29R3R7E)

(FLASEEL « 45)

FPI4 FALEE (%)
1 U.S. Treasury Bill 1.60%, 04/02/20 9.4
2 BlackRock Cash Funds: Treasury, SL Agency Shares, 1.52% 7.6
3 U.S. Treasury Note/Bond 2.00%, 11/30/20 6.5
4 | U.S. Treasury Note/Bond 2.13%, 08/31/20 6.1
5 U.S. Treasury Note/Bond 1.50%, 05/31/20 5.5
6 U.S. Treasury Note/Bond 1.38%, 05/31/20 5.1
7 | U.S. Treasury Note/Bond 2.63%, 11/15/20 4.8
8 U.S. Treasury Note/Bond 3.50%, 05/15/20 4.6
9 U.S. Treasury Bill 1.40%, 04/28/20 3.7
10 | U.S. Treasury Note/Bond 1.63%, 06/30/20 3.5
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