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BAJAJ FINANCE 8.5383% 07/06/2022 750, 000, 000 INR 10, 653, 126 1.23
BHARAT PETROLEUM CORP 7.69% 16/01/2023 500, 000, 000 INR 7,148,792 0.82
HDB FINANCIAL SERVICES 8% 25/08/2022 500, 000, 000 INR 7,095,109 0.82
HDB FINANCTAL SERVICES 8.71% 17/05/2021 500, 000, 000 INR 6, 869, 638 0.79
HDFC BANK 8. 44% 28/12/2028 1, 000, 000, 000 INR 14, 433, 674 1.66
HOUSING DEVELOPMENT FINANCE 6.99% 25/11/2021 500, 000, 000 INR 6, 948, 488 0. 80
HOUSING DEVELOPMENT FINANCE 7.87% 18/07/2022 500, 000, 000 INR 7,078, 696 0.82
HOUSING DEVLOPMENT FINANCE CORP 9% 29/11/2028 400, 000, 000 INR 6, 124, 156 0.71
HOUSING URBAN DEVELOPMENT 8. 37% 23/03/2029 750, 000, 000 INR 11, 157, 511 1.29
INDIA (GOVT) 5.22% 15/06/2025 2,000, 000, 000 INR 26, 984, 528 3.11
INDIA (GOVT) 6.19% 16/09/2034 2, 250, 000, 000 INR 29,511, 002 3. 40
INDIA (GOVT) 6.22% 16/03/2035 2,000, 000, 000 INR 26, 180, 575 3.02
INDIA (GOVT) 6.68% 17/09/2031 2, 500, 000, 000 INR 34, 528, 389 3.98
INDIA (GOVT) 6.79% 15/05/2027 5,000, 000, 000 INR 70, 605, 733 8.12
INDIA (GOVT) 6.79% 26/12/2029 1, 750, 000, 000 INR 24,421, 432 2.81
INDTA (GOVT) 7.17% 08/01/2028 3, 000, 000, 000 INR 42,973, 586 4. 95
INDIA (GOVT) 7.26% 14/01/2029 2,500, 000, 000 INR 35, 925, 527 4.14
INDIA (GOVT) 7.27% 08/04/2026 3, 750, 000, 000 INR 54,155, 510 6.24
INDTA (GOVT) 7.57% 17/06/2033 2,000, 000, 000 INR 29, 405, 686 3.39
INDIA (GOVT) 7.59% 11/01/2026 1, 250, 000, 000 INR 18, 276, 658 2.11
INDIA (GOVT) 7.59% 20/03/2029 750, 000, 000 INR 10, 981, 177 1. 26
INDTA (GOVT) 7.72% 25/05/2025 2,750, 000, 000 INR 40, 385, 803 4. 65
INDIA (GOVT) 7.88% 19/03/2030 1, 250, 000, 000 INR 18, 619, 959 2.14
INDIA (GOVT) 7.95% 28/08/2032 1, 250, 000, 000 INR 18, 840, 334 2.17
INDIAN OIL CORP 5.75% 01/08/2023 5,000, 000 Usb 5, 480, 500 0.63
INDTAN RATLWAY FINANCE 7.48% 13/08/2029 500, 000, 000 INR 6, 946, 505 0. 80
INDTAN RATLWAY FINANCE 7.55% 06/11/2029 250, 000, 000 INR 3,514, 626 0. 40
INDIAN RATILWAY FINANCE 8.35% 13/03/2029 500, 000, 000 INR 7,393, 821 0.85
KARNATAKA (GOVT) 6.97% 26/02/2030 250, 000, 000 INR 3,427, 331 0.39
KARNATAKA (GOVT) 7.64% 08/11/2027 250, 000, 000 INR 3, 559, 864 0.41
KOTAK MAHINDRA PRIME 8.0818% 28/12/2022 1, 200, 000, 000 INR 17, 059, 281 1.97
LIC HOUSING FINANCE 5.5315% 20/12/2024 500, 000, 000 INR 6,723,701 0.77
LIC HOUSING FINANCE 7.67% 29/07/2021 250, 000, 000 INR 3,451, 129 0. 40
MAHARASHTRA (GOVT) 7.2% 09/08/2027 1, 000, 000, 000 INR 14, 084, 218 1.62
MAHARASHTRA (GOVT) 7.37% 14/09/2026 250, 000, 000 INR 3, 556, 821 0.41
NATTONAL BANK FOR AGRICULTURE 6. 44% 04/12/2030 500, 000, 000 INR 6,701, 749 0.77
NATTONAL BANK FOR AGRICULTURE 7.10% 08/02/2030 750, 000, 000 INR 10, 339, 847 1.19
NATTONAL BANK FOR AGRICULTURE 8. 18% 26/12/2028 500, 000, 000 INR 7,428,904 0. 86
NATTONAL HIGHWAYS AUTHORITY 7.7% 13/09/2029 250, 000, 000 INR 3, 567, 455 0.41
NATIONAL HIGHWAYS AUTHORITY 8.27% 28/03/2029 750, 000, 000 INR 11,078, 422 1.28
NHPC 8. 12% 22/03/2029 1, 500, 000, 000 INR 22,073, 550 2.54



o . A e e TR AE S AE &R
TEAE [ - sk $E 4 B BN Gk L) (%)
NTPC 3. 75% 03/04/2024 1,557,000  USD 1, 650, 607 0.19
NTPC 4. 375% 26/11/2024 8,724,000  USD 9, 553, 303 1.10
NTPC 7.25% 03/05/2022 250, 000, 000 INR 3,441, 145 0. 40
NTPC 8. 3% 15/01/2029 1,000, 000,000  INR 14, 809, 937 1.71
ONGC VIDESH 3.75% 07/05/2023 8,000,000  USD 8, 380, 000 0.97
POWER FINANCE 3. 25% 16/09/2024 13,000, 000  USD 13, 601, 250 1.57
POWER GRID CORPORATION OF INDIA 3.875 17/01/2023 4,074,000  USD 4,252, 604 0.49
POWER GRID CORPORATION OF INDIA 7.3% 19/06/2027 500, 000, 000 INR 7,075, 140 0.81
POWER GRID CORPORTION OF INDIA 7.89% 09/03/2027 500, 000, 000 INR 7,286, 796 0. 84
RELIANCE INDUSTRIES 8.65% 11/12/2028 500, 000,000  INR 7,543, 793 0.87
SHRIRAM TRANSPORT FINANCIAL 8. 1% 08/06/2023 950, 000, 000 INR 12, 553, 494 1.45
SHRIRAM TRANSPORT FINANCE 9. 1% 12/07/2021 250, 000, 000 INR 3, 438, 170 0. 40
STATE OF KARNATAKA INDIA 7.59% 29/03/2027 250, 000,000  INR 3, 596, 724 0. 41
TAMIL NADU (GOVT) 6.33% 22/07/2030 500, 000, 000 INR 6, 597, 049 0.76
TAMIL NADU (GOVT) 6.73% 13/05/2030 500, 000, 000 INR 6, 805, 218 0.78
INET 806, 278, 043 92. 88
S UHR—IL
ONGC VIDESH VANKORNEFT PTE 2.875% 27/01/2022 2,200,000  USD 2,229,018 0.26
INEE 2,229,018 0. 26
EH &5t 808, 507, 061 93. 14
EEIFT TG s h 5EERER IS &5t 808, 507, 061 93. 14
BEIFTUSNDORFHITHIBE TS S h SR EF A MRS
B
2N
INDIAN RAILWAY FINANCE 3. 73% 29/03/2024 5,000,000  USD 5, 336, 200 0.61
NTPC 7.375% 10/08/2021 750, 000,000  INR 10, 340, 873 1.19
REC 3.5% 12/12/2024 10,000, 000 USD 10, 551, 200 1.22
REC 5.25% 13/11/2023 6,000,000  USD 6, 527, 400 0.75
INET 32, 755, 673 3.77
B &5t 32, 755, 673 3. 77
IR DRHHIZE TG ShFEERGEE IS &5 32, 755, 673 3. 77
BEER
FAILSUR
HSBC GLOBAL LIQUIDITY FUND 6,451,972  USD 6,451,972 0.74
INEE 6,451, 972 0.74
REER &t 6,451,972 0. 74
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GBP 3,629 30/04/2021 USD 4,984 23
SGD 15, 290, 267 30/04/2021 UsD 11, 364, 933 13, 659
SGD 35, 866 30/04/2021 UsD 26, 607 83
USD 15, 906 30/04/2021 CNH 104, 454 20
USD 487, 498 30/04/2021 AUD 639, 531 341
USD 392, 900 30/04/2021 AUD 515, 647 110
USD 2,000, 000 27/05/2021 INR 146, 496, 000 15, 739
INR 1, 579, 095, 000 28/05/2021 UsD 21, 000, 000 385, 119
INR 337, 088, 250 28/05/2021 UsD 4,500, 000 65, 066
INR 371, 650, 000 28/05/2021 UsD 5, 000, 000 33,123
INR 408, 081, 300 28/05/2021 UsD 5, 500, 000 26, 499
INR 258, 829, 200 28/05/2021 UsD 3, 500, 000 5,231
INR 634, 865, 000 30/07/2021 USD 8, 500, 000 26,012
INR 1, 119, 375, 000 30/07/2021 UsD 15, 000, 000 32,810
INR 521, 781, 400 30/07/2021 UsD 7,000, 000 7,339
USD 30, 500, 000 30/07/2021 INR 2,252, 272, 500 252, 778

i Ck k) 863, 952
AUD 39, 093, 431 30/04/2021 UsD 29, 809, 171 A 30,066
CNH 180, 292, 632 30/04/2021 USD 27, 586, 164 A164, 747
CNH 59, 400 30/04/2021 UsD 9,081 A 16
CNH 7,002, 962 30/04/2021 UsD 1,067,977 A 2,869
EUR 7,365, 754 30/04/2021 USD 8,724, 066 A 62,244
EUR 120 30/04/2021 USD 142 A 1
USD 107, 918 30/04/2021 EUR 91, 955 A 217
USD 117, 508 30/04/2021 EUR 100, 027 A 119
USD 2 30/04/2021 EUR 2 -
USD 66 30/04/2021 GBP 48 -
USD 31 30/04/2021 SGD 42 -
USD 54 30/04/2021 SGD 72 -
USD 58 30/04/2021 SGD 78 -
USD 151, 791 30/04/2021 SGD 204, 075 A 75
USD 32, 647 30/04/2021 CNH 215, 144 A 75
USD 373, 032 30/04/2021 CNH 2,453, 204 A 85
USD 36, 424 30/04/2021 AUD 47,923 A 82
INR 515, 209, 800 28/05/2021 USD 7,000, 000 A 22,698
USD 5, 000, 000 28/05/2021 INR 372, 703, 500 A 47,390
USD 1, 500, 000 28/05/2021 INR 111, 550, 350 A 10, 687
USD 3, 000, 000 28/05/2021 INR 223, 806, 000 A 30,925
USD 6, 500, 000 28/05/2021 INR 481, 819, 000 A 25,102
USD 16, 000, 000 28/05/2021 INR 1, 184, 896, 000 A 46,623
INR 2,259, 973, 750 27/08/2021 USD 30, 500, 000 A\255, 821
INR 969, 631, 000 27/08/2021 UsD 13, 000, 000 A 23,879
INR 891, 810, 000 27/08/2021 USD 12, 000, 000 A 65,321
INR 185, 702, 250 27/08/2021 USD 2,500, 000 A 14,833
INR 929, 575, 000 24/09/2021 USD 12, 500, 000 A103, 416

i CkRY) A907, 321

(7E) AUDIZZE R/b, CNHIZA 7 & a 7 ARE, BURIZZ—wm, GBPIZZAR Y B INRIEA & RV E—, SGDIZ Y > HAR—/b F/b, USDiTk R,
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West Banking Corporation

g5 CGRR5E) FEH s RERLETR A
Austljalla and New Zealand Forward Exchange Contracts USD -
Banking, Ballarat
Citibank Forward Exchange Contracts UsDh A270, 000
HSBC Bank, London Forward Exchange Contracts USD -

Forward Exchange Contracts USD -
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Statements of Operations
Year Ended February 28, 2022

iShares
Short
Treasury
Bond ETF
INVESTMENT INCOME
Dividends — Affiliated $ 49,281
Interest — Unaffiliated . 12,433,713
Securities lending income — Affiliated — net 156,711
Total INVeStMENt INCOME . . ... . 12,639,705
EXPENSES
Investment advisory fees ... 21,544,417
Commitment fees . 19,090
Professional fees 390
Total EXPENSES. . .- . 21,563,897
Less:
Investment advisory feeS WaIVED . . .. ... .. (83,242)
Total expenses after fees waived. . ... 21,480,655
Net investment inComME (I0SS) . . . ...t (8,840,950)
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — Unaffiliated. .......... ... (4,502,631)
In-kind redemptions — Unaffiliated .......... ... . 368,022
Netrealized Gain (I0SS) ... ... (4,134,609)
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated. ... .. ..o (15,399,581)
Net change in unrealized appreciation (depreciation)....................... (15,399,581)
Net realized and unrealized Gain (I0SS) . ... ... u et (19,534,190)
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS ..............oooooiiints $(28,375,140)
$AA ERT108848 (20224F 2 H 28 H BIfE) (REASEIHEL - 65)
FtI4 FAALEE (%)
1 U.S. Treasury Bill 0.13%, 04/14/22 8.8
2 U.S. Treasury Note/Bond 2.13%, 05/15/22 8.6
3 United States Cash Management Bill 0.45%, 06/14/22 6.0
4 BlackRock Cash Funds: Treasury, SL Agency Shares, 0.03% 5.6
5 U.S. Treasury Bill 0.30% 05/19/22 5.5
6 U.S. Treasury Note/Bond 1.75%, 07/15/22 5.0
7 U.S. Treasury Note/Bond 2.13%, 12/31/22 4.7
3 U.S. Treasury Note/Bond 1.88%, 04/30/22 4.3
9 U.S. Treasury Note/Bond 2.25%, 04/15/22 3.8
10 U.S. Treasury Note/Bond 2.13%, 06/30/22 3.7
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