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BAJAJ FINANCE 0% 18/02/2026 350, 000, 000 INR 4,642, 806 0.58
BAJAJ FINANCE 7.9% 17/11/2025 250, 000, 000 INR 2,986, 715 0.37
EXPORT IMPORT BANK OF INDIA 2.25% 13/01/2031 8, 000, 000 USD 6,622, 179 0.83
EXPORT IMPORT BANK OF INDIA 3.875% 01/02/2028 2,000, 000 USD 1,909, 809 0.24
HDFC BANK 5. 686% 02/03/2026 3, 000, 000 USD 3,011, 899 0. 38
HDFC BANK 7.7% 18/11/2025 250, 000, 000 INR 2,976, 321 0.37
HDFC BANK 7.8% 06/09/2032 250, 000, 000 INR 2,999, 741 0.37
HDFC BANK 8% 27/07/2032 250, 000, 000 INR 3,063, 333 0. 38
HDFC BANK 8.44% 28/12/2028 1, 000, 000, 000 INR 12, 275, 094 1.53
HDFC BANK 9% 29/11/2028 400, 000, 000 INR 4,990, 539 0.62
HOUSING URBAN DEVELOPMENT 8. 37% 23/03/2029 750, 000, 000 INR 9, 398, 464 1.17
HPCL MITTAL ENERGY 5.45% 22/10/2026 1, 000, 000 USD 974, 476 0.12
INDIA (GOVT) 6.54% 17/01/2032 3, 250, 000, 000 INR 37, 742, 365 4.71
INDIA (GOVT) 7.06% 10/04/2028 2,750, 000, 000 INR 32, 983, 548 4.12
INDIA (GOVT) 7.1% 18/04/2029 3, 000, 000, 000 INR 36, 078, 992 4.50
INDIA (GOVT) 7.17% 17/04/2030 3, 500, 000, 000 INR 42,194, 127 5.28
INDIA (GOVT) 7.18% 14/08/2033 2,750, 000, 000 INR 33, 278, 876 4.15
INDIA (GOVT) 7.18% 24/07/2037 7, 000, 000, 000 INR 84, 646, 854 10. 58
INDIA (GOVT) 7.25% 12/06/ 2063 750, 000, 000 INR 9, 130, 105 1.14
INDIA (GOVT) 7.26% 14/01/2029 3, 000, 000, 000 INR 36,312, 243 4.53
INDIA (GOVT) 7.26% 22/08/2032 3, 750, 000, 000 INR 45, 480, 450 5.69
INDIA (GOVT) 7.26% 06/02/2033 3, 250, 000, 000 INR 39, 420, 887 4.92
INDIA (GOVT) 7.3% 19/06/2053 4, 500, 000, 000 INR 55,181, 125 6. 90
INDIA (GOVT) 7.32% 13/11/2030 750, 000, 000 INR 9,119, 312 1.14
INDIA (GOVT) 7.41% 19/12/2036 1, 750, 000, 000 INR 21, 533, 399 2.69
INDIA (GOVT) 7.54% 23/05/2036 750, 000, 000 INR 9,316, 718 1.16
INDIAN RAILWAY FINANCE 7.48% 13/08/2029 500, 000, 000 INR 5,984, 374 0.75
INDIAN RAILWAY FINANCE 7.55% 06/11/2029 250, 000, 000 INR 2,997, 890 0.37
INDIAN RAILWAY FINANCE 8.35% 13/03/2029 500, 000, 000 INR 6, 194, 622 0.77
KARNATAKA (GOVT) 6.97% 26/02/2030 250, 000, 000 INR 2,945, 838 0.37
KOTAK MAHINDRA PRIME 7.7968% 12/12/2025 250, 000, 000 INR 2,979,870 0.37
KOTAK MAHINDRA PRIME 7.8376% 21/07/2025 250, 000, 000 INR 2,984, 163 0.37
KOTAK MAHINDRA PRIME 8.09% 09/11/2026 250, 000, 000 INR 2,995, 821 0.37
NATIONAL BANK FOR AGRICULTURE 7.4% 30/01/2026 250, 000, 000 INR 2,977, 982 0.37
NATIONAL BANK FOR AGRICULTURE 7.58% 31/07/2026 250, 000, 000 INR 2,983, 598 0.37
NATIONAL BANK FOR AGRICULTURE 7.62% 31/01/2028 1, 000, 000, 000 INR 12, 005, 102 1. 50
NATIONAL BANK FOR AGRICULTURE 7.68% 30/04/2029 500, 000, 000 INR 6, 020, 749 0.75
NATIONAL BANK FOR AGRICULTURE 7.8% 15/03/2027 500, 000, 000 INR 6,017, 365 0.75
NATIONAL BANK FOR AGRICULTURE 8. 18% 26/12/2028 250, 000, 000 INR 3,076, 948 0.38
NATIONAL HIGHWAYS AUTHORITY 8.27% 28/03/2029 250, 000, 000 INR 3,097, 084 0.39
NATIONAL HIGHWAYS AUTHORITY OF INDIA 7.7% 13/09/2029 250, 000, 000 INR 3,034, 675 0.38
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NHPC 8. 12% 22/03/2029 250, 000,000  INR 3, 082, 039 0.38
POWER FINANCE 3.35% 16/05/2031 13,000, 000  USD 11, 318, 695 1.41
POWER FINANCE 3. 9% 16/09/2029 5,000,000  USD 4, 626, 370 0.58
POWER FINANCE 3.95% 23/04/2030 9,000,000  USD 8,251,512 1.03
REC 2.25% 01/09/2026 5,000,000  USD 4, 620, 490 0.58
REC 2. 75% 13/01/2027 5,000,000  USD 4, 639, 067 0.58
REC 5.625% 11/04/2028 8,781,000  USD 8,851, 929 1.11
RELIANCE INDUSTRIES 8.65% 11/12/2028 500, 000, 000  INR 6, 240, 092 0.78
SMALL INDUSTRIES DEVELOPMENT BANK 7.54% 12/01/2026 500, 000, 000  INR 5,963, 032 0. 74
SMALL INDUSTRIES DEVELOPMENT BANK 7.55% 22/09/2026 500, 000, 000  INR 5,967, 444 0. 74
SMALL INDUSTRIES DEVELOPMENT BANK 7.83% 24/11/2028 850, 000,000  INR 10, 270, 541 1.28
STATE OF GUJARAT INDIA 6.84% 08/09/2031 250, 000,000  INR 2,914, 282 0. 36
STATE OF GUJARAT INDIA 6.95% 14/07/2031 200, 000,000  INR 2, 347, 403 0.29
STATE OF GUJARAT INDIA 7.07% 24/02/2031 250, 000,000  INR 2,953, 043 0. 37
STATE OF KARNATAKA INDIA 7.7% 08/11/2033 500, 000, 000  INR 6, 104, 242 0.76
STATE OF MAHARASHTRA INDIA 6.78% 25/05/2031 500, 000, 000  INR 5, 808, 870 0.73
STATE OF MAHARASHTRA INDIA 6.8% 16/06/2031 250, 000,000  INR 2,903, 477 0. 36
STATE OF MAHARASHTRA INDIA 7.71% 08/11/2033 250, 000,000  INR 3,063,414 0.38
STATE OF MAHARASHTRA INDIA 7.73% 29/03/2032 150, 000,000  INR 1,839, 130 0.23
STATE OF TAMIL NADU INDIA 6.95% 07/07/2031 250, 000,000  INR 2,931, 455 0. 37
STATE OF TAMIL NADU INDIA 6.98% 14/07/2031 500, 000, 000  INR 5,873,318 0.73
TAMIL NADU (GOVT) 6.33% 22/07/2030 500, 000, 000  INR 5, 695, 675 0.71
TAMIL NADU (GOVT) 6.73% 13/05/2030 500, 000, 000  INR 5, 799, 909 0.72
TATA CAPITAL 8.098% 22/01/2027 500, 000, 000  INR 5,975, 094 0.75
U\ 742, 606, 981 92.70
UHAR—IL
ABJA INVESTMENT 5.95% 31/07/2024 2,000,000  USD 1,998, 061 0.25
TML HOLDINGS 4. 35% 09/06/2026 500,000  USD 481, 016 0. 06
TML HOLDINGS 5.5% 03/06/2024 2,000,000  USD 1,997, 263 0.25
INET 4, 476, 340 0. 56
*E
PERIAMA HOLDINGS 5.95% 19/04/2026 2,000,000  USD 1,977, 896 0.25
INE 1,977, 896 0.25
BE% &5t 749, 061, 217 93. 51
WEIFF TG SN B EEMERMIIS &5t 749, 061, 217 93.51
BSIRT S O RFITTI5 TG S h B E T fe A I %
B
AR
ADANT GREEN ENERGY 6. 7% 12/03/2042 1,584,000  USD 1,535,613 0.19
HDFC BANK 3.7% VRN PERP 5,400,000  USD 4,982, 459 0. 62
HDFC BANK 5.196% 15/02/2027 1,286,000  USD 1,278,071 0.16
INDIAN RAILWAY FINANCE 2.8% 10/02/2031 8,000,000  USD 6, 799, 086 0.85
IRB INFRASTRUCTURE DEVELOPERS 7.11% 11/03/2032 1,130,000  USD 1, 147, 469 0. 14
JSW STEEL 3.95% 05/04/2027 1,500,000  USD 1, 396, 344 0.17
JSW STEEL 5. 05% 05/04/2032 2,000,000  USD 1,763,576 0.22
RELIANCE INDUSTRIES 3.625% 12/01/2052 17,300,000  USD 12, 569, 083 1.57
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SHRIRAM FINANCE 6.625% 22/04/2027 2,358,000  USD 2, 368, 692 0. 30
INET 33, 840, 393 4.22
B% &t 33, 840, 393 4.22
BEIFFLN ORFITIET]EI S h DB A ML &5 33, 840, 393 4.22
BEES
FAILSUR
HSBC GLOBAL LIQUIDITY FUND 369,099  USD 369, 099 0.05
INET 369, 099 0.05
BEER &5t 369, 099 0. 05
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INR 4,556, 201, 498 30/04/2024 USD 54, 590, 000 8, 831
USD 4, 290, 000 30/04/2024 INR 356, 018, 949 23, 679
USD 7, 620, 000 30/04/2024 INR 632, 015, 754 46, 296
USD 2, 160, 000 30/04/2024 INR 179, 783, 496 5, 581
USD 4,510, 000 30/04/2024 INR 376, 350, 480 38
USD 7,447 30/04/2024 EUR 6, 867 22
USD 63, 847 30/04/2024 EUR 58, 943 115
JpPY 149, 504 30/04/2024 USD 991 1
USD 138, 263 30/04/2024 SGD 185, 500 636
USD 1, 100 30/04/2024 SGD 1,482 -
USD 11,583 30/04/2024 CNH 83, 445 79
CAD 4,204 30/04/2024 USD 3,107 -
USD 6, 700, 000 31/05/2024 INR 555, 758, 300 46, 164

i Ck oY) 131, 442
INR 402, 555, 867 30/04/2024 USD 4, 830, 000 A 6,008
INR 709, 384, 239 30/04/2024 USD 8,510, 000 A 9,157
INR 429, 730, 476 30/04/2024 USD 5, 160, 000 A 10,363
EUR 8,694, 921 30/04/2024 USD 9,503, 322 A 101,884
EUR 2,499 30/04/2024 USD 2,718 A 16
EUR 49, 610 30/04/2024 USD 53, 738 A 97
USD 48, 681 30/04/2024 EUR 45,132 A 118
EUR 1, 846, 409 30/04/2024 USD 2,018,077 A 21,636
EUR 42,743 30/04/2024 USD 46, 493 A 278
EUR 15, 683 30/04/2024 USD 16, 988 A 30
GBP 7,056, 014 30/04/2024 USD 9,014, 622 A 99,775
USD 52, 820 30/04/2024 GBP 41,937 A 165
SGD 12,299, 219 30/04/2024 USD 9,201, 594 A 76,466
SGD 92, 207 30/04/2024 USD 68, 603 A 192
SGD 1,833 30/04/2024 USD 1,361 A 1
USD 45, 658 30/04/2024 SGD 61,614 A 55
CNH 306, 734, 128 30/04/2024 USD 42, 652, 025 A 364,901
CNH 146, 026 30/04/2024 USD 20, 180 A 49
USD 237, 361 30/04/2024 CNH 1,722,926 A 166
AUD 44, 138, 469 30/04/2024 USD 29, 201, 879 A 383,691
AUD 12, 780 30/04/2024 USD 8,403 A 59
USD 123, 027 30/04/2024 AUD 188, 506 A 50
AUD 150 30/04/2024 USD 98 -
USD 157, 177 30/04/2024 AUD 242, 076 A 876
CAD 3,662, 077 30/04/2024 USD 2,716, 830 A 9,634
USD 15,517 30/04/2024 CAD 21,115 A 93
INR 1,274, 864, 850 31/05/2024 USD 15, 300, 000 A 36,636
INR 244, 630, 618 31/05/2024 USD 2,940, 000 A 10,553
INR 633, 088, 076 31/05/2024 USD 7,610, 000 A 30,331
INR 99, 831, 480 31/05/2024 USD 1, 200, 000 A 4,764
INR 360, 855, 376 31/05/2024 USD 4, 340, 000 A 19,646
INR 396, 434, 080 31/05/2024 USD 4, 780, 000 A 33,679
INR 866, 403, 412 31/05/2024 USD 10, 430, 000 A 56,955
INR 568, 099, 180 31/05/2024 USD 6, 820, 000 A 18,413
INR 583, 567, 140 31/05/2024 USD 6, 990, 000 A 3,222

it Ck bR A1, 299, 959

() INRIZA > RV E— USDITK Rb, AUDIEEE Kb, ONHIZA 7 & 2 7 ARJE, BURIZ=—1 | SGDIX Y v AR —)b Kb, CADIZA F 4 Kb,
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Statements of Operations
Year Ended February 28, 2025

iShares Short
Treasury Bond
ETF
INVESTMENT INCOME
Dividends — affiliated. . . .. ... ... .. .. $ 6,152,165
Interest —unaffiliated. . . . ... .. .. 931,141,588
Securities lending income — affiliated —net .. ........ ... 5,333,376
Total investmentincome . . ... ..o 942,627,129
EXPENSES
Investment advisory . . ... ... 28,233,346
CommItMeNnt COSES . . . . . . oot 39,460
Interest eXpeNnSe . . . .. oo 925
Total EXPENSES . . . oottt 28,273,731
Less:
Investment advisory feeswaived . ... ... ... (108,849)
Total expenses afterfeeswaived . . . ......... ... ... ... 28,164,882
Netinvestmentincome . . . . . .. ... o 914,462,247
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments —unaffiliated ... ........ ... ... .. ... $ 845,880
In-kind redemptions — unaffiliated .. ... ... ... .. 2,944 154
3,790,034
Net change in unrealized appreciation (depreciation) on:
Investments —unaffiliated . . ... ... ... .. 10,360,546
Net realized and unrealized gain (I0SS) . . . .. ..o oottt 14,150,580
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS . . . . ... ... $ 928,612,827
A EAI10884% (20254F 2 A 28 H BifE) GRS E - 49)
EhARA FALE (%)
1 U.S. Treasury Bills 4.56%, 05/15/25 5.3
2 U.S. Treasury Bills 4.29%, 04/03/25 4.9
3 U.S. Treasury Bills 4.27%, 05/01/25 4.2
4 U.S. Treasury Bills 4.27%, 07/17/25 4.1
5 U.S. Treasury Bills 4.82%, 04/17/25 4.0
6 U.S. Treasury Bills 4.22%, 07/03/25 3.9
7 U.S. Treasury Bills 4.37%, 04/24/25 3.8
8 U.S. Treasury Bills 4.32%, 03/18/25 3.4
9 U.S. Treasury Bills 4.35%, 03/25/25 3.2
10 U.S. Treasury Bills 4.36%, 04/10/25 3.2
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