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ASIAN INFRASTRUCTURE INVESTMENT 7. 2% 02/07/2031 500, 000, 000 INR 5,961, 390 1.01
ASIAN INFRASTRUCTURE INVESTMENT BANK 7% 01/03/2029 250, 000,000  INR 2,948, 145 0. 50
U\, 8,909, 535 1.51
2
BAJAJ FINANCE 0% 18/02/2026 250, 000,000  INR 3,513,313 0.59
BAJAJ FINANCE LTD 7.6% 11/02/2030 100, 000,000  INR 1,170, 276 0.20
HDFC BANK 7. 8% 06/09/2032 250, 000,000  INR 2,984, 957 0. 50
HDFC BANK 8% 27/07/2032 250,000,000  INR 3,011, 404 0.51
HDFC BANK 8.44% 28/12/2028 1,000, 000,000  INR 12,073, 544 2.04
HDFC BANK 9% 29/11/2028 400, 000,000  INR 4,895, 483 0.83
HOUSING URBAN DEVELOPMENT 8. 37% 23/03/2029 350, 000,000 INR 4, 266, 229 0.72
HPCLMITTAL ENERGY 5.45% 22/10/2026 1,000,000  USD 991, 508 0.17
INDIA (GOVT) 7.02% 18/06/2031 2,750, 000,000  INR 33,041, 661 5.59
INDIA (GOVT) 7.09% 05/08/2054 3,000, 000, 000  INR 35,878, 118 6. 07
INDIA (GOVT) 7.1% 08/04/2034 2, 250,000,000  INR 27, 208, 629 4.60
INDIA (GOVT) 7.18% 24/07/2037 2, 650,000,000  INR 32,298, 196 5. 46
INDIA (GOVT) 7.230% 15/04/39 5,250,000, 000  INR 64, 448, 308 10.91
INDIA (GOVT) 7.25% 12/06/2063 2,000, 000,000  INR 24, 306, 488 4.11
INDIA (GOVT) 7.3% 19/06/2053 3,250,000, 000  INR 39, 915, 595 6.76
INDIA (GOVT) 7.32% 13/11/2030 3,250,000, 000  INR 39, 513, 690 6. 68
INDIA (GOVT) 7.34% 22/04/2064 1,000, 000,000  INR 12, 326, 259 2.09
INDIA (GOVT) 7.41% 19/12/2036 1, 750,000,000  INR 21, 693, 906 3.67
INDIAN RAILWAY FINANCE 7.48% 13/08/2029 500, 000, 000 INR 5,943, 567 1.01
INDIAN RAILWAY FINANCE 7.55% 06/11/2029 250, 000,000  INR 2,958, 633 0. 50
NATIONAL BANK FOR AGRICULTURE 7.68% 30/04/2029 500, 000, 000 INR 5,905, 847 1.00
NATIONAL BANK FOR AGRICULTURE 8. 18% 26/12/2028 250, 000,000  INR 3,018,077 0.51
NATIONAL BANK FOR AGRICULTURE AN 7.64% 06/12/2029 250, 000,000  INR 2,972, 351 0. 50
NATIONAL HIGHWAYS AUTHORITY 8.27% 28/03/2029 250, 000,000  INR 3,032, 314 0.51
NATIONAL HIGHWAYS AUTHORITY OF INDIA 7.7% 13/09/2029 250, 000, 000  INR 2,973, 682 0. 50
POWER FINANCE 3.9% 16/09/2029 5,000,000  USD 4, 764, 605 0.81
POWER FINANCE 3.95% 23/04/2030 4,000,000  USD 3,790, 838 0. 64
POWER FINANCE CORP LTD 7.24% 15/01/2035 250, 000,000  INR 2,951, 771 0. 50
POWER FINANCE CORP LTD 7.4% 15/01/2035 500, 000, 000  INR 5, 888, 754 1.00
REC 4. 75% 27/09/2029 7,000,000  USD 6,910, 329 1.17
REC LTD 7.32% 28/02/2035 250, 000,000  INR 2,955, 872 0. 50
RELIANCE INDUSTRIES 8.65% 11/12/2028 500, 000, 000  INR 6, 097, 160 1.03
SMALL INDUSTRIES DEVELOPMENT BAN 7.83% 24/11/2028 850, 000,000  INR 10, 075, 104 1.70
STATE OF KARNATAKA INDIA 7.7% 08/11/2033 500, 000, 000  INR 6, 120, 201 1.04
STATE OF MAHARASHTRA INDIA 6.78% 25/05/2031 500, 000, 000  INR 5,800, 113 0.98
STATE OF MAHARASHTRA INDIA 6.8% 16/06/2031 250, 000,000  INR 2,910,718 0. 49
STATE OF MAHARASHTRA INDIA 7.7% 15/11/2034 250, 000,000  INR 3,055, 619 0.52
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STATE OF MAHARASHTRA INDIA 7.71% 08/11/2033 250, 000,000  INR 3,072, 374 0.52
STATE OF TAMIL NADU INDIA 6.95% 07/07/2031 250, 000,000  INR 2,927, 265 0. 50
STATE OF TAMIL NADU INDIA 6.98% 14/07/2031 500, 000, 000  INR 5, 865, 566 0. 99
INET 463, 528, 324 78. 42
aA—rOHRT—L
AFRICAN DEVELOPMENT BANK 7. 2% 29/05/2029 750, 000, 000 INR 8,894, 168 1.50
INET 8, 894, 168 1.50
ot ITILY
EUROPEAN INVESTMENT BANK 6.95% 01/03/2029 500, 000, 000  INR 5,900, 251 1.00
EUROPEAN INVESTMENT BANK 7. 4% 23/10/2033 750, 000, 000 INR 9, 192, 986 1.56
INET 15, 093, 237 2.56
IJ4UEY
ASIAN DEVELOPMENT BANK 6. 15% 25/02/2030 600, 000,000  INR 6, 894, 556 1.17
INET 6, 894, 556 1.17
EE
EUROPEAN BANK FOR RECONSTRUCTIO 6.875% 30,/07/2031 250, 000,000  INR 2,941, 007 0. 50
EUROPEAN BANK FOR RECONSTRUCTION 6. 3% 26/10/2027 250, 000,000  INR 2,901, 309 0. 49
EUROPEAN BANK FOR RECONSTRUCTION 6.75% 14/03/2031 1,000, 000,000  INR 11, 729, 659 1.98
VEDANTA RESOURCES FINANCE II PL 9.475% 24/07/2030 2,421,000  USD 2,411, 802 0. 41
INET 19, 983, 777 3.38
KE
INTERAMERICAN DEVELOPMENT BANK 7.05% 08/04/2029 250, 000,000  INR 2,959, 533 0. 50
INTERAMERICAN DEVELOPMENT BANK 7.35% 06/10/2030 1,000, 000,000  INR 12, 025, 360 2.03
INTERNATIONAL BANK FOR RECONSTRUCTION 6.5% 17/04/2030 500, 000, 000  INR 5,793, 364 0.98
INTERNATIONAL BANK FOR RECONSTRUCTION 6.75% 13/07/2029 250, 000,000  INR 2,931, 377 0. 50
INTERNATIONAL BANK FOR RECONSTRUCTION 6.89% 06/02/2030 250, 000,000  INR 2,940, 751 0. 50
INTERNATIONAL BANK FOR RECONSTRUCTION 7.05% 22/07/2029 750, 000, 000  INR 8, 882, 400 1.50
PERIAMA HOLDINGS 5.95% 19/04/2026 2,000,000  USD 1,999, 528 0. 34
N 37,532, 313 6.35
E o 560, 835, 910 94. 89
WEIFF Tl SN S EEMRERMIIS &5t 560, 835, 910 94. 89
BSIRT S O RFITTI5 TG S h B E T fe A I %
&%
AR
HDFC BANK 3.7% VRN PERP 8,400,000  USD 8,090, 783 1.37
IRB INFRASTRUCTURE DEVELOPERS 7.11% 11/03/2032 1,230,000  USD 1, 246, 692 0.21
JSW STEEL 3.95% 05/04/2027 1,500,000  USD 1,439, 773 0. 24
MUTHOOT FINANCE 6.375% 23/04/2029 2,000,000  USD 1,977, 965 0.33
SHRIRAM FINANCE 6.625% 22/04/2027 4,058,000  USD 4,092, 204 0. 69
VARANAST AURANGABAD NH2 TOLLWAY P 5.9% 28/02/2034 200,000  USD 201, 945 0.03
INET 17, 049, 362 2.87
B% &t 17, 049, 362 2.87
BEIFFLN ORFITIETRE|I S h DB RIS &5 17, 049, 362 2.87
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AUD 24, 952, 448 30/04/2025 USD A 15,718, 320 1,593
CAD 4,582, 068 30/04/2025 USD A 3,203,316 9, 340
INR 1,357, 212, 750 30/04/2025 USDh A 15, 580, 000 243, 218
USD 5, 768 30/04/2025 AUD A 9, 142 8
USD 33, 268 30/04/2025 CAD A 47, 350 69
USD 178, 834 30/04/2025 SGD A 239,007 316
INR 2,603, 610, 000 30/05/2025 USDh A 30,000, 000 292, 658
INR 202, 878, 085 30/05/2025 USD A 2,350,000 10, 460

= CE R 557, 662
AUD 2, 880 30/04/2025 USDh A 1,817 A 3
CNH 153, 132, 779 30/04/2025 USD A 21,145, 825 A 39,566
EUR 10, 421, 971 30/04/2025 USD A 11,319, 428 A 21,345
GBP 3, 266, 023 30/04/2025 USD A 4,232,648 A 6,226
JPY 145, 629 30/04/2025 USDh A 977 A 5
SGD 8, 659, 937 30/04/2025 USD A 6,495,976 A 27,770
USD 93, 859 30/04/2025 AUD A 149, 443 A 289
USD 61,749 30/04/2025 EUR A 57,101 A 152
USD 3, 880, 000 30/04/2025 INR A\332,922, 624 A 1,416
USD 5, 920, 000 30/04/2025 INR 508, 970, 816 A 13,894

it Ck ) A110, 666

(3) INRIZA > RV B — USDIXK Rov, AUDIEEE KoL, CADIZ A -4 Kb, CNHIZA 7 > a 7 ARJt, EURIZ=—r, GBPIZ#/AR > K, JPYIXH
KM, SGDIFY v HAR—L Kb,

LS (20254 3 A31HIRTE)

W51 GRSk i AEHL 5%
Citibank USD 290, 000
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®)iShares 0-1 Year Treasury Bond ETF

Ty RET Ty ray s s ZA—FREMTLAEHEOETF T, UFIET I vy y « Z—7 0 E
L72T =270 LiR— NIHESEX, 20— %2R L7=b DT,

(7 7 v K47 TiShares Short Treasury Bond ETFJ 7% [iShares 0-1 Year Treasury Bond ETF| (225
HEXhE L)

Statements of Operations
Year Ended February 28, 2026

iShares 0-1 Year

Treasury Bond
ETF
INVESTMENT INCOME
Dividends —affiliated. . . ......... ... . $ 9,130,850
Interest —unaffiliated. . . ........ ... .. .. 834,730,827
Securities lending income — affiliated —net ... ... ... . oL 3,914,137
Total iNVeStMeNtincome . . . . . ...ttt 847,775,814
EXPENSES
Investmentadvisory . .. ... ... 30,860,754
Commitment COStS . . . .. .. o 40,117
Interest eXpense . . . .. ... 1,716
Total EXPENSES . . . .ottt 30,902,587
Less:
Investment advisory feeswaived ... ... .. ... (215,315)
Total expenses afterfeeswaived . . . ......... ... ... ... 30,687,272
Netinvestmentincome . . . ... ... ...t 817,088,542
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments —unaffiliated . . ....... ... ... . .. ... .. $ 2,940,618
In-kind redemptions — unaffiliated .. ...... ... ... ... o 2,622,182
5,562,800
Net change in unrealized appreciation (depreciation) on:
Investments —unaffiliated .. .......... .. ... .. . .. .. (3,481,376)
Net realized and unrealized gain (108S) . . .. ..........ovirr 2,081,424
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS . . ... ......... $ 819,169,966
A EGI10884A (20264F 2 H 28 H HiAE) R AS#I S - 64)
N4 FAALEE (%)
1 U.S. Treasury Bills 0.18%, 04/28/26 4.91
2 U.S. Treasury Bills 3.70% 04/07/26 4. 49
3 U.S. Treasury Bills 3.68%, 06/16/26 4.42
4 U.S. Treasury Bills 3.85%, 03/10/26 4.18
5 U.S. Treasury Bills 3.83%, 03/17/26 4.07
6 U.S. Treasury Bills 3.65%, 03/03/26 4. 04
7 U.S. Treasury Bills 3.69%, 04/21/26 3.51
8 U.S. Treasury Bills 3.85%, 05/14/26 3.29
9 BlackRock Cash Funds: Treasury, SL Agency Shares, 3.64% 3.26
10 U.S. Treasury Bills 3.68%, 07/09/26 3. 20
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