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CERA SANITARYWARE LTD 11 11 6, 679 11, 755 | @AM
OPTIEMUS INFRACOM LTD - 121 7,219 12,706 | 77 ) ny— =Ry =7 BLOES
BALRAMPUR CHINT MILLS LTD 160 69 3, 237 5,697 | &bk« OB - Z 32
WELSPUN CORP LTD - 128 10, 691 18, 816 | 44
EID PARRY INDIA LTD 120 80 8, 310 14, 626 | 44
APOLLO PIPES LTD 90 — — — | AR
SUZLON ENERGY LTD 1,662 1,662 8,948 15, 749 | EARR
NCC LTD 200 - - — | AWM
SUNDARAM FINANCE LTD 21 15 6,970 12, 268 | &xfhr— B A
RADICO KHAITAN LIMITED 90 75 24, 256 42,691 | &b - BREF - 83
KEC INTERNATIONAL LTD 150 123 10, 466 18, 421 | @AM
GRINDWELL NORTON LTD 42 — - — | EAM
GODREJ CONSUMER PRODUCTS LTD 82 40 4,521 7,958 | FEEM &L - =Y T
SOBHA LTD 60 60 9,208 16, 206 | RENFEFBE - BRFE
BLUE STAR LTD 52 — — — | AR
FIRSTSOURCE SOLUTIONS LTD 240 240 7, 832 13,785 | P - HfY—E R
KET INDUSTRIES LIMITED 60 15 6, 584 11, 588 | &AM
GOKALDAS EXPORTS LTD 75 — — — | WA - 7L
TIME TECHNOPLAST LTD 455 522 11,103 19, 542 | 4
JYOTHY LABS LTD 120 — — — | FEA & - 3= F L
ECLERX SERVICES LIMITED 36 25 11, 147 19,619 | B3 - M —E 2
BRIGADE ENTERPRISES LIMITED 189 90 9,003 15, 846 | REYFERE BE - B
ZF COMMERCIAL VEHICLE CONTRO - 6 7,734 13,611 | BEYH - BB
MULTI COMMODITY EXCHANGE OF INDIA LTD 44 34 31, 494 55,429 | &@hY—E A
AMARA RAJA ENERGY & MOBILITY 90 — — — | AWM
MAHINDRA & MAHINDRA FIN SECS - 135 4,025 7,084 | Axfiit— A
CARE RATINGS LTD — 21 3, 341 5,881 | At — &
MAHANAGAR GAS LIMITED - 79 10, 311 18, 148 | Atk FH
CCL PRODUCTS INDIA LTD 80 80 6, 692 11,777 | bt - fOBE - #8332
BSE LTD 22 — — — | &t —r 2
PNB HOUSING FINANCE LTD 250 65 5, 957 10, 484 | Axfiy— A
KAJARTA CERAMICS LIMITED 47 - - — | AWM
AMBER ENTERPRISES INDIA LTD - 8 6,657 11, 716 | A E RS - 7310
TECHNO ELECTRIC & ENGINEERIN 115 85 11, 150 19, 624 | EARM
SAFARI INDUSTRIES INDIA LTD 64 45 9,563 16, 831 | M{AIHE R/ - 7 /8L L
NIPPON LIFE INDIA ASSET MANA 230 135 12, 457 21,924 | &fEh— B R
LEMON TREE HOTELS LIMITED 1, 350 770 12, 817 22,558 | H#EHH—E X
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FERGIEES) E 3 x
& ] o . i fif i ¥ fil %
kB | R N ERRB | BERE R

4> F) Bk BER | FAVRrE— T
KPIT TECHNOLOGIES LTD 58 58 6, 842 12,042 | Y7 ho =7 « —E R
FEDERAL BANK LIMITED 1, 000 237 5, 408 9,518 | #8147
ZENSAR TECHNOLOGIES LTD 45 92 7, 406 13,034 | Y7 by =T « H—ER
KIRLOSKAR PNEUMATIC CO LTD 100 100 11,877 20, 903 | EARS
POLYCAB INDIA LTD 7 13 10, 044 17, 678 | EARS
HITACHI ENERGY INDIA LTD 11 3 6,036 10, 623 | EAH
VINATI ORGANICS LTD 57 44 7,426 13,070 | &4t
EPIGRAL LTD 80 31 5, 287 9,306 | Fhr
COHANCE LIFESCIENCES LTD 147 - — — | EER - AMAT) ) uy= 54T 202
DEVYANT INTERNATIONAL LTD — 220 3,575 6,293 | HEHE Y — R
SUMITOMO CHEMICAL INDIA LTD 250 102 5, 298 9,324 | Fhtr
ETERNAL LTD - 230 7,511 13,220 [ {HEH I —E R
PERSISTENT SYSTEMS LTD 21 — - — | V7 =T - =R
UTT ASSET MANAGEMENT CO LTD — 29 3,910 6,883 | Axfilt— 1A
SHARDA MOTOR INDUSTRIES LTD 21 - - — | BEYHE - BB
KFIN TECHNOLOGIES LTD 120 75 8, 620 15,172 | &xfiv— A
KPR MILL LTD 120 66 6, 889 12, 125 | A -« 731 r
SUPREME PETROCHEM LTD 210 120 9,697 17,067 | &4t
ALKYL AMINES CHEMICALS LTD 26 - — — | FEH
PARADEEP PHOSPHATES LTD 1, 500 441 7,586 13, 352 | 4
HI-TECH PIPES LTD 500 — - — | FEM
KALYAN JEWELLERS INDIA LTD 160 — - — | WAV #E R - 7L r
DELHIVERY LTD - 275 12, 850 22,616 | JE#F
MTAR TECHNOLOGIES LTD - 29 6, 562 11, 549 | @AM
BIKAJI FOODS INTERNATIONAL L - 55 4,042 7,115 | £ 8 - 8B - Z 3=
DIXON TECHNOLOGIES INDIA LTD 13 — - — | WA - 7L r
ARTEMIS MEDICARE SERVICES LT 750 243 5, 960 10,490 | ~V A T HER  —E R
HINDUSTAN FOODS LTD 353 237 12, 368 21,768 | Rl - fOkF - Z N2
J.B. CHEMICALS & PHARMA LTD 50 29 5,021 8,837 | E&f - AMAT) ) nY= 54742y
PB FINTECH LTD 78 - - — | PRER
KAYNES TECHNOLOGY INDIA LTD - 15 10, 421 18,341 | 77 ) uy— =Ry =7 BL S
DR AGARWAL’S HEALTH CARE LTD 301 173 9,052 15,932 | ~" VA T HER - —E R
VIJAYA DIAGNOSTIC CENTRE PVT 121 40 3,957 6,965 | ~L A TSR « F—E X
MOTHERSON SUMI WIRING INDIA 2,000 2, 250 10, 595 18,647 | HEYHL - H BEHELE
JINDAL SAW LTD 320 - — — | FEH
GO DIGIT GENERAL INSURANCE L 254 120 4,227 7,439 | PR
CONCORD BIOTECH LTD 37 - — — | BER AT Y= GATHATYA
VARUN BEVERAGES LTD - 92 4, 244 7,470 | B - OB - Z 3=
ONESOURCE SPECTALTY PHARMA L - 26 4,924 8,667 | E&h A{4T))ny= G4 THL VR
EMCURE PHARMACEUTICALS LTD - 30 4,071 7,166 | EEhA{FT)) 0= 54 THL VR
CARRARO INDIA LTD 150 150 7,562 13,309 | EARS
PG ELECTROPLAST LTD 154 214 12, 340 21,718 | 77 ) nY— n=Fi =T B LS
JYOTI CNC AUTOMATION LTD 120 80 7,245 12, 751 | @AM
GODFREY PHILLIPS INDIA LTD - 20 6, 261 11,019 | Adh - #CEL - & 32
SWIGGY LTD - 190 8,073 14,208 | HEHE Y —E A
BANSAL WIRE INDUSTRIES LTD 380 180 5,721 10, 069 | &4t
SAI LIFE SCIENCES LTD - 74 6,676 11, 750 | B&h - A{FT) ) 0= G4 THA VR
PTC INDUSTRIES LTD 4 4 6,796 11,960 | 44
TITAGARH RATL SYSTEM LTD - 80 6,997 12, 315 | EARS
WELSPUN LIVING LTD 367 — — — | WA #E R - 7L
UNO MINDA LTD 83 - — — | BEYHE - BB
ERIS LIFESCIENCES LTD 80 50 7,913 13,926 | BEf A{FT) ) 0= G4 THA VR
ENDURANCE TECHNOLOGIES LIMITED - 17 4,941 8,697 | HENE - H B
AEGIS LOGISTICS LTD 210 60 4, 695 8,264 | =R LF—
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HG INFRA ENGINEERING LTD 50 — — — | EAR
ASTER DM HEALTHCARE LTD 180 155 10, 939 19, 254 | ~JV A T KRR - —E R
HEALTHCARE GLOBAL ENTERPRISE — 103 7, 858 13,830 | ~ VA T Hgs « —E R
KARUR VYSYA BANK LTD 1, 225 1, 005 24, 426 42,990 | $817
A 3t B % & % 18,912 14,182 691, 653 1,217, 309
. UM B < &> 82 82 T TT<98.8% >
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@iShares MSCI India Small-Cap ETF

Ty RIET T ray s TA—7 N ERTANEEDOETFCY, UNET T v avr « Z—70ME
LT =T LiR— MNIESE, 20— &2l b 0T,

Statements of Operations
Year Ended August 31, 2025

iShares
MSCI India
Small-Cap
ETF
INVESTMENT INCOME
Dividends — unaffiliated $ 6,978,268
Dividends — affiliated .. 1,123,795
Interest — unaffiliated . . 68,760
Foreign taxes withheld . (1,342,609)
Total investment income 6,828,214
EXPENSES
INVESTMENT AUVISOTY .. .. 6,413,048
Commitment costs 8,986
Interest expense ... 1,512
Mauritius income taxes —
TOtAl BXPENSES vttt ettt ettt e e 6,423,546
Nt VS MO NCOMIE. . .. e e 404,668
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — unaffiliated®® (11,912,676)
Foreign currency transactions. . . (1,272,131)
FURUTES COMTACES . . . . e e e e e e e e e e et _ (595.127)
_(13,779,934)
Net change in unrealized appreciation (depreciation) on
Investments — UnaffiiAted(® . ... . e (66,862,788)
Foreign currency translations (11,704)
Futures contracts _(30,840)
(66,905,332)
Net realized and UNTEANIZEA 0SS . . . .. ... ...t e (80,685,266)
NET DECREASE IN NETASSETS RESULTING FROM OPERATIONS ... .. ot $(80,280,598)
@ Net of foreign capital gain tax and capital gain tax refund, if applicable of .. $(17,566,442)
® Net of reduction in deferred foreign capital gain tax of $ 37,029,527




A LAI10884" (20254 8 A31HIRTE) GIHASEREL - 525)

FIALES FAALEE (%)
1 BlackRock Cash Funds: Treasury, SL Agency Shares, 4. 26% 2.2
2 Coforge Ltd. 1.6
3 Fortis Healthcare Ltd. 1.3
4 Max Financial Services Ltd. 1.3
5 One 97 Communications Ltd., NVS 1.1
6 GE Vernova T&D India Ltd. 1.0
7 Federal Bank Ltd. 1.0
8 Embassy Office Parks REIT 1.0
9 Laurus Labs Ltd. 0.9
10 Glenmark Pharmaceuticals Ltd. 0.8
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