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WOCKHARDT LIMITED 46 38 5,339 9,077 | Efh A47) ) ny= 74 TH/ 1V A
ASHOK LEYLAND LIMITED 470 170 2,888 4,910 | EAM
CERA SANITARYWARE LTD 11 11 5, 861 9,963 | WA
OPTIEMUS INFRACOM LTD 121 121 4,875 8,287 | 77/ uy— n=Ry=7BLUER
BALRAMPUR CHINT MILLS LTD 69 — — — | Bhh - B 283
WELSPUN CORP LTD 128 133 16, 075 27,329 | Fbf
EID PARRY INDIA LTD 80 80 6, 760 11,493 | 4
SUZLON ENERGY LTD 1,662 — — — | AW
SUNDARAM FINANCE LTD 15 — — — | &Rl —E R
RADICO KHAITAN LIMITED 75 48 15, 298 26,007 | Bdh - BREF - 82
KEC INTERNATIONAL LTD 123 — — — | AWM
GODREJ CONSUMER PRODUCTS LTD 40 — — — | FEEMA& - =Y TV
SOBHA LTD 60 60 8, 502 14, 453 | RENPEFBE - BRFE
FIRSTSOURCE SOLUTIONS LTD 240 150 3,139 5,336 | A2 - HMY— B X
KET INDUSTRIES LIMITED 15 — - — | EAM
TIME TECHNOPLAST LTD 522 450 8, 284 14, 084 | 44
ECLERX SERVICES LIMITED 25 35 5,138 8,734 | A2 - HMY—E X
BRIGADE ENTERPRISES LIMITED 90 80 6, 204 10, 546 | AEHPEE EE - BHIE
ZF COMMERCIAL VEHICLE CONTRO 6 6 9,001 15,302 | BE)E - B By
MULTI COMMODITY EXCHANGE OF INDIA LTD 34 - — — | @Rl —E 2
MAHINDRA & MAHINDRA FIN SECS 135 — — — | &t —Er 2
CARE RATINGS LTD 21 - — — | @Rl —E X
MAHANAGAR GAS LIMITED 79 36 4,068 6,916 | AR FH
RBL BANK LTD - 216 6, 962 11, 835 | 4847
CCL PRODUCTS INDIA LTD 80 70 7,691 13,075 | bt « OB - #8332
PNB HOUSING FINANCE LTD 65 96 9,923 16, 869 | Axfit— A
AMBER ENTERPRISES INDIA LTD 8 8 6, 202 10, 544 | A E RS « 7310
TECHNO ELECTRIC & ENGINEERIN 85 65 7,952 13,519 | @AM
SAFARI INDUSTRIES INDIA LTD 45 30 4,410 7,497 | WATHE R/ - 78 LL
NIPPON LIFE INDIA ASSET MANA 135 69 6, 850 11, 645 | &@hr— B A
LEMON TREE HOTELS LIMITED 770 613 7,195 12,232 | {HEHE Y —E X
KPIT TECHNOLOGIES LTD 58 58 4,119 7,002 | Y7 b7 - P—ER
FEDERAL BANK LIMITED 237 237 6, 968 11, 845 | 4847
ZENSAR TECHNOLOGIES LTD 92 55 2,948 5,011 | Y7 ho=T « $—t 2R
KIRLOSKAR PNEUMATIC CO LTD 100 30 4,012 6,820 | EAH
POLYCAB INDIA LTD 13 12 10, 282 17,479 | WA/
HITACHI ENERGY INDIA LTD 3 3 9, 660 16, 422 | EARR
VINATI ORGANICS LTD 44 44 5, 634 9,578 |
EPIGRAL LTD 31 — — — | FE
DEVYANT INTERNATIONAL LTD 220 220 2,353 4,001 | H#EEHS—E X
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SUMITOMO CHEMICAL INDIA LTD 102 102 4, 446 7,559 | Fht

ETERNAL LTD 230 300 7,703 13,096 | HEH D — L A

UTT ASSET MANAGEMENT CO LTD 29 — — — | &Rl —E R

KFIN TECHNOLOGIES LTD 75 44 4,284 7,282 | &xfiht— A

KPR MILL LTD 66 78 7,346 12, 488 | MAHE T -+ 7 /3L v
SUPREME PETROCHEM LTD 120 - — — | FEH

PARADEEP PHOSPHATES LTD 441 441 5,904 10, 038 | FE#t

DELHIVERY LTD 275 220 9,893 16, 818 | Eilifi

MTAR TECHNOLOGIES LTD 29 11 5,843 9,933 | EAN

BIKAJI FOODS INTERNATIONAL L 55 55 3, 638 6,184 | £ fh - Bk - & 3
MULTI COMMODITY EXCH INDIA — 65 17,945 30,507 | Axfih— B &

ARTEMIS MEDICARE SERVICES LT 243 180 4,213 7,163 | ~V A7 TSR« F—E X
HINDUSTAN FOODS LTD 237 120 5,839 9,926 | Afh - Bk - &3

J.B. CHEMICALS & PHARMA LTD 29 29 5,917 10, 059 | EEf A(4T) ) 0Y= 747442y 2
KAYNES TECHNOLOGY INDIA LTD 15 — — — | 77 /8Y= ~=RuxTBLOHS
DR AGARWAL’S HEALTH CARE LTD 173 130 5, 695 9,682 | ~L A THERR « F—E X
VIJAYA DIAGNOSTIC CENTRE PVT 40 30 3, 196 5,434 | ~V A TSRS« F—E X
MOTHERSON SUMI WIRING INDIA 2, 250 1, 800 7,182 12,209 | BEh AL - BEY AL

GO DIGIT GENERAL INSURANCE L 120 — — — | 7R

VARUN BEVERAGES LTD 92 — — — | Al - BB 233
ONESOURCE SPECTALTY PHARMA L 26 — — — | BER - AMAF) ) 0y= 5474202
KRISHNA INSTITUTE OF MEDICAL — 50 3, 256 5,535 |~V AR TSRS« F—E X
EMCURE PHARMACEUTICALS LTD 30 30 4,911 8,349 | BEh  A{AT) ) nY=+ FATHATVR
CARRARO INDIA LTD 150 110 5,981 10, 168 | AR

PG ELECTROPLAST LTD 214 212 11, 649 19,804 | 77 ) ny— n=F) 7B LS
JYOTI CNC AUTOMATION LTD 80 70 5,152 8, 759 | EAN

KSH INTERNATIONAL LTD — 83 5,292 8,996 | EAN

GODFREY PHILLIPS INDIA LTD 20 — — — | Bhh - BB Rz
SWIGGY LTD 190 — — — | B HE— 2

BANSAL WIRE INDUSTRIES LTD 180 — — — | #F4

SAT LIFE SCIENCES LTD 74 74 7,645 12,996 | EEf A(AT))0Y= 747442y
SHADOWFAX TECHNOLOGIES LTD — 590 8,883 15, 101 | &iif

PTC INDUSTRIES LTD 4 4 6, 450 10, 965 | FEHt

TITAGARH RAIL SYSTEM LTD 80 70 5, 296 9,004 | EAR

UNO MINDA LTD — 50 5, 540 9,418 | BBy - ABYHEA
CRAFTSMAN AUTOMATION LTD — 8 6,071 10, 320 | AR

ERIS LIFESCIENCES LTD 50 35 4,807 8,172 | E&f - AT nY= 547442y
ENDURANCE TECHNOLOGIES LIMITED 17 30 6, 955 11,824 | BEhHE - BEYHEAL
AEGIS LOGISTICS LTD 60 - - — | =FRF—

ASTER DM HEALTHCARE LTD 155 125 8,815 14,986 | ~ VA T HER « F—E R
HEALTHCARE GLOBAL ENTERPRISE 103 103 5,893 10,019 | ~V AL T Hgge « —E R
KARUR VYSYA BANK LTD 1,005 510 15, 067 25, 615 | $R/4T
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@iShares MSCI India Small-Cap ETF

Ty RIET T v a7 s TA—7 N ERTANEEDOETFCY, UNET T v avr « Z—T70ME
LT =T ) LiR— MNIESE, 2028l b0TF,

Statements of Operations
Year Ended August 31, 2025

iShares
MSCI India
Small-Cap
ETF
INVESTMENT INCOME
Dividends — unaffiliated $ 6,978,268
Dividends — affiliated .. 1,123,795
Interest — unaffiliated . . 68,760
Foreign taxes withheld . (1,342,609)
Total investment income 6,828,214
EXPENSES
INVESTMENT AUVISOTY . ... 6,413,048
Commitment costs 8,986
Interest expense ... 1,512
Mauritius income taxes —
TOtAl BXPENSES vttt ettt ettt e e e 6,423,546
Nt VS MO OB, . .. . e e e 404,668
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — unaffiliated®® (11,912,676)
Foreign currency transactions. . . (1,272,131)
FURUTES COMTACES . . . .t _ (595.127)
_(13,779,934)
Net change in unrealized appreciation (depreciation) on
Investments — Unaffliated(® . ... . e (66,862,788)
Foreign currency translations (11,704)
Futures contracts _ (30,840)
(66,905,332)
Net realized and UNTEAlIZEA 0SS . . . .. ... ...t e (80,685,266)
NET DECREASE IN NETASSETS RESULTING FROM OPERATIONS ... .. ottt $(80,280,598)
@ Net of foreign capital gain tax and capital gain tax refund, if applicable of .. $(17,566,442)
® Net of reduction in deferred foreign capital gain tax of $ 37,029,527




A LAI10884" (20254 8 A31HIRTE) GRS - 525)

FIALES FAALEE (%)
1 BlackRock Cash Funds: Treasury, SL Agency Shares, 4. 26% 2.2
2 Coforge Ltd. 1.6
3 Fortis Healthcare Ltd. 1.3
4 Max Financial Services Ltd. 1.3
5 One 97 Communications Ltd., NVS 1.1
6 GE Vernova T&D India Ltd. 1.0
7 Federal Bank Ltd. 1.0
8 Embassy Office Parks REIT 1.0
9 Laurus Labs Ltd. 0.9
10 Glenmark Pharmaceuticals Ltd. 0.8
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