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1 | ENBRIDGE 6. 92
2 | CHENIERE ENERGY 6. 65
3 | AMERICAN TOWER 6. 09
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5 | EVERSOURCE ENERGY 4. 77
6 | VINCI 4.43
7 | CELLNEX TELECOM 4.13
8 | EXELON 3.52
9 |PACIFIC GAS AND ELECTRIC 3.30
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Government
Bond
UCITS ETF
usb
Income
Interest income 4,788,266
Dividend income -
Other income 2,154,841
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 63,693,120
Net (loss)/gain on foreign exchange (2,891,486)
Investment income 67,744,741
Operating expenses
Management Fees 3,610,976
Shariah Income Purification Expense -
Other expense 857,793
Total operating expenses 4,468,769
Operating income/(loss) 63,275,972

Finance costs
Distributions to redeemable

participating shareholders (99,815,554)
Interest expense (59,064)
loss for the financial period after

distribution and before tax (36,598,646)
Less: Withholding tax (5,147)

Less: Capital gains tax -

Decrease in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (36,603,793)
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FIALES FHALEE (%)
1 US Treasury Bond 4.375% 15/05/2034 0. 49
2 US Treasury Note 4.125% 15/11/2032 0. 48
3 US Treasury Note 1.625% 15/05/2031 0.43
4 US Treasury Note 2.875% 15/05/2032 0. 42
5 US Treasury Note 4% 15/02/2034 0.41
6 US Treasury Note 4.125% 15/02/2027 0. 40
7 US Treasury Note 4.5% 15/11/2033 0. 40
8 US Treasury Note 1.25% 15/08/2031 0.39
9 US Treasury Note 4.625% 28/02/2026 0.39
10 US Treasury Note 3.875% 15/08/2033 0. 38
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

usbD

Income

Interest income 572,791
Dividend income -
Other income 699,334
Net gain on financial assets and

liabilities at fair value through profit

or loss 22,754,665
Net gain/(loss) on foreign exchange (45,427)
Investment income 23,981,363

Operating expenses

Management Fees 1,611,335
Shariah Income Purification Expense -
Other expense 304,539
Total operating expenses 1,915,874
Operating income 22,065,489

Finance costs

Distributions to redeemable

participating shareholders (42,935,234)
Interest expense (40,029)

Gainl/(loss) for the financial period
after distribution and before tax (20,909,774)

Less: Withholding tax (19,302)
Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (20,929,076)
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FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.22
2 Verizon Communications 4.78% 15/02/2035 0.19
3 Elis 3.75% 21/03/2030 0.16
4 HSBC Holdings 5.887% 14/08/2027 0.14
5 JPMorgan Chase 6.07% VRN 22/10/2027 0.13
6 General Motors Financial 3.6% 21/06/2030 0.13
7 Goldman Sachs 5.049% VRN 23/07/2030 0.13
8 JPMorgan Chase 5.534% VRN 29/11/2045 0.13
9 Southern Co 5.5% 15/03/2029 0.13
10 Morgan Stanley 2.475% VRN 21/01/2028 0.13
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(R BRI %L« 430)

FZAES AR (%)
1 |HGIF GLOBAL HIGH YIELD SECURITISED CREDIT BOND “ZC” 3.89
2 |HSBC GLOBAL LIQUIDITY FUND 2. 52
3 | CCO HOLDINGS 7.375% 01/03/2031 1. 05
4 |CALPINE 5. 125% 15/03/2028 0.81
5 | TENET HEALTHCARE 6.125% 01/10/2028 0. 76
6 |NRG ENERGY 6% 01/02/2033 0.72
7 |CLOUD SOFTWARE 6.5% 31/03/2029 0. 63
8 | WRANGLER HOLDCO 6. 625% 01/04/2032 0. 63
9 | PRIME SECURITY SERVICES BORROWER 6.25% 15/01/2028 0. 62
10 | PANTHER BF AGGREGATOR 8.5% 15/05/2027 0. 62
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1,661, 399, 618
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(R SEHA L - 88)

ZATES AR (%)
1 |UNITED STATES (GOVT) 0% 01/07/2025 7.14
2 |UNITED STATES (GOVT) 0% 10/07/2025 6. 77
3 |UNITED STATES (GOVT) 0% 20/06/2025 6. 67
4 |UNITED STATES (GOVT) 0% 17/04/2025 6. 49
5 |UNITED STATES (GOVT) 0% 03/04/2025 6. 32
6 |UNITED STATES (GOVT) 0% 01/05/2025 6. 24
7 |UNITED STATES (GOVT) 0% 15/05/2025 6. 23
8 |UNITED STATES (GOVT) 0% 03/06/2025 6.21
9 |MEXICO (GOVT) 7.5% 03/06/2027 2.01
10 | BRAZIL (GOVT) 10% 01/01/2029 1.94
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Emerging
Market
Government
Bond Index
Fund

usb

Income

Interest income 132,003
Dividend income -
Other income 13,058
Net gain on financial assets and

liabilities at fair value through profit

or loss 6,444,818
Net gain/(loss) on foreign exchange (14,555)
Investment income 6,575,324

Operating expenses

Management Fees 128,953
Shariah Income Purification Expense -
Other expense 32,951
Total operating expenses 161,904
Operating income 6,413,420

Finance costs

Distributions to redeemable

participating shareholders (1,957,070)
Interest expense (25)
Gain/(loss) for the financial period

after distribution and before tax 4,456,325
Less: Withholding tax 460

Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax 4,456,785



A EGISEME (2024412R31H) GRS %L - 625)

Eati4a FHALEE (%)
1 Argentina (Govt of) 0.125% 09/07/2030 0.71
2 HSBC Global US Dollar Liquidity Fund 0. 69
3 Argentina (Govt of) 0.125% 09/07/2035 0.67
4 Saudi (Govt of) 4.75% 16/01/2030 0. 64
5 Kuwait (Govt of) 3.5% 20/03/2027 0. 54
6 Turkey (Govt of) 9.375% 14/03/2029 0.54
7 Turkey (Govt of) 9.875% 15/01/2028 0. 50
8 Saudi (Govt of) 3.625% 04/03/2028 0. 50
9 Argentine (Govt of) 0.125% 09/07/2041 0. 49
10 Argentina (Govt of) 0.125% 09/01/2038 0.49
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1 |UNITED STATES (GOVT) 0% 03/04/2025 3.70
2 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2. 22
3 | CHASE HOME LENDING MORTGAGE 5.5% VRN 25/02/2056 1.05
4 | FANNIE MAE REMICS FRN 25/05/2054 1. 04
5 |FREDDIE MAC REMICS FRN 25/03/2055 0.99
6 | FREDDIE MAC REMICS FRN 25/02/2055 (US3137HJJ991) 0. 98
7 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/12/2055 0.95
8 | POLARIS FRN 26/02/2061 (XS2765488676) 0.95
9 | PERMANENT MASTER ISSUER FRN 15/07/2073 0. 93
10 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/11/2055 (US161919AD70) 0. 93
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1 | PROLOGIS 7.31
2 |EQUINIX REIT 6. 81
3 | WELLTOWER 6. 57
4 |REALTY INCOME 4.11
S5 | SIMON PROPERTY GROUP 3.87
6 | VENTAS 3.53
7 | INVITATION HOMES REIT 3.46
8 |PUBLIC STORAGE 2.84
9 |AVALONBAY COMMUNITIES 2.73
10 | WAREHOUSES DE PAUW 2.71
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