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@DHSBC GIF FO—NIL-IT94F4 -9V T4 - AVhHLA

Ty RiZ, VTR T N BOREREEEIENTT, IMTMBHZRIILV Y BTV T OFFIEFICHEIL L CE
BENTEY, M OERENCLIMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEAENEE R A LA X, HSBCAVRARMAV T2 X (W BT NT) TR 2—
MHOAFLEERHZESE, 20— 28 - FlRRL7=b o TF,

ERFHEERLUVMEELZHESE (20263 A31H)
HH Ck Rov)

HIEHiE e 214, 638, 307
IPEAS
BeEHELE 4,994, 835
SRR 103, 243
Z OIS 347,019
s &gt 5, 445, 097
# H
W, FEEHEB LY -y ST A 328, 151
SCELFILE, A 1, 663
FeE FEE A 178, 348
LA A 508, 162
PGS (RREERRTE) 4,936, 935
BB D FEBEE 30,018, 102
T UNRT ¢ TEENI D EBRBLR 953, 983
SEZBREE S0 D EBHER 45, 551
ZRERHERT OB T ) D EBER 31,017, 636
BEE 223D 2 AT HE 2 4 ok 8,461, 067
T U NT 0 TEBNZ 3D D FHAITE 4% 24,921
FEATIHE 2 4 ek 8, 485, 988
A PEREIE IR 44, 440, 559
AR ERE 84, 360, 361
fiFHIER A\133, 954, 054
Fal A 5,221,308
HiRfi & FERE (20264 3 A31H) 204, 263, 865

A LAI884E (20264 3 A31HIRE)
(RHASEAREL - 125)

ZAES AR (%)
1 |NVIDIA 6.01
2 |MICROSOFT 4.10
3 |APPLE 3. 65
4 | BROADCOM 1.95
S5 | AMAZON. COM 1. 66
6 | ALPHABET 1.65
7 | ASML HOLDING 1.49
8 |META PLATFORMS 1.41
9 |MERCK & CO 1.32
10 | NOVARTIS 1.25
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77 KL AT ORI EE N T, W MEB#REL 7 LT s 0
HERTHD . M OBAMC L 2R

Hi3EA

BUZHERL L CE

DERZZITTEBY T, ZNOHREEED DEAFHEEB IV
WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—
MO AT LIEERHCESE, 20—z HR - IR LD TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 1, 838, 738, 856
g
BeEHELE 58, 644, 438
= HUFIE, 210, 176
Z DI EE 4,907, 407
WA R 63, 762, 021
% H
(EgiEs A 2,270, 032
HE, FEEHEB LY —E Y SR A 2,518, 665
ALFIE A 45,180
Dt A 224
FEE TR A 1,571, 665
EHAE N 6, 405, 766
PGS (RREEERE) 57, 356, 255
BB D FEBEE 129, 462, 643
T UNT ¢ TEBNI D EBHRE 2,431, 431
SME BRI S0 5 EEHRE 865, 593
LR HERT OB E T D EBER 132, 759, 667
BEE 223D 5 AT PR 2 ek 151, 935, 174
T U NT 0 TEBNZ 3D D FHAITE % HE A 268, 707
AT HE 2 HE Pk 151, 666, 467
A PERRIE IR 341, 782, 389
AR ERE 1, 085, 156, 856
MEAIEE A 916, 520, 604
rhicds A 30,035,921

HARMEER (20265 3 A31H)

2,319,121, 576

A LLI88FR (202645 3 A31HERAE)

(R BRI - 38)

ZATES AR (%)
1 | CHENIERE ENERGY 6.31
2 | TARGA RESOURCES 5.12
3 | ENBRIDGE 4. 80
4 | SEMPRA 4. 67
S5 | CELLNEX TELECOM 4.54
6 |PACIFIC GAS AND ELECTRIC 4. 33
7 | EVERSOURCE ENERGY 4.28
8 | PEMBINA PIPELINE CORP 4.25
9 | AMERICAN TOWER 4.14
10 | PENNON GROUP 4. 05
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T77Y RIZHSBCT Yy h~3x VA2 MNP EMT HHNEEOERBEEANTT, UFIEIHSBCT 2y
MR A MER LT T =27 /b« LIR— NS E . 20— %% L6 DT,

Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Government
Bond
UCITS ETF
usb
Income
Coupon income 7,692,246
Dividend income -
Other income 3,611,728
Net gain on financial assets and
liabilities at fair value through profit
or loss 684,831,617
Net (loss)/gain on foreign exchange (5,844,732)
Investment income 690,290,859
Operating expenses
Management Fees 5,047,356
Shariah Income Purification Expense -
Other expense 583,028
Total operating expenses 5,630,384
Operating income 684,660,475
Finance costs
Distributions to redeemable
participating shareholders (117,231,112)
Interest expense (54,508)
Gain for the financial period after
distribution and before tax 567,374,855
Less: Withholding tax (13,981)
Less: Capital gains tax -
Increase in net assets attributable
to holders of redeemable
participating shares from
operations net of tax 567,360,874



A EGISEME (20254E12R31H) (REASEAREL - 1, 022)

FIALES FHALEE (%)
1 US Treasury Note 4.25% 15/05/2035 0. 45
2 US Treasury Note 4.625% 15/02/2035 0. 44
3 US Treasury Note 4.375% 15/05/2034 0. 44
4 US Treasury Note 4.25% 15/11/2034 0.43
5 US Treasury Note 4% 28/02/2030 0.43
6 US Treasury Note 4.5% 15/11/2033 0. 40
7 US Treasury Note 3.5% 15/02/2033 0. 39
8 US Treasury Note 4% 15/02/2034 0. 39
9 US Treasury Note 4.125% 15/11/2032 0.38
10 US Treasury Note 3.875% 15/08/2034 0. 38
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Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

UsD

Income

Coupon income 706,584
Dividend income -
Other income 643,527
Net gain on financial assets and

liabilities at fair value through profit

or loss 289,425,481
Net (loss)/gain on foreign exchange (201,251)
Investment income 290,574,341

Operating expenses

Management Fees 2,165,120
Shariah Income Purification Expense -
Other expense 195,669
Total operating expenses 2,360,789
Operating income 288,213,552

Finance costs

Distributions to redeemable

participating shareholders (44,388,878)
Interest expense (16,130)
Gain for the financial period after

distribution and before tax 243,808,544
Less: Withholding tax (5,238)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 243,803,306



A EGISEME (20254E12R31H) (R SEAR %L - 3, 937)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.52
2 UBS Group AG 7.75% VRN 01/03/2029 0. 32
3 Roche Holdings Inc 5.593% 13/11/2033 0.27
4 Banco Santander S.A. 5.75% VRN 23/08/2033 0. 26
5 Pfizer Investment Enterprises Pvt Ltd 4.75% 19/05/2033 0.23
6 AerCap Ireland Capital DAC 6.45% 15/04/2027 0.23
7 Wells Fargo & Co 5.574% VRN 25/07/2029 0. 22
8 Bank of America Corporation 5.288% 25/04/2034 0. 20
9 Oracle Corporation 6.9% 09/11/2052 0. 20
10 Humana Inc 5.375% 15/04/2031 0. 20
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WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—
MO AT LIEERHCESE, 20—z HR - IR LD TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 1, 138, 732, 386
g
BeEHELE 67, 548, 370
= HUFIE, 326, 532
Z DI EE 2,891, 876
WA R 70, 766, 778
% H
(EgiEs A 1,275, 137
HE, FEEHEB LY —E Y SR A 1, 583, 658
ALFIE A 20,012
Dt A 1, 595
FEE TR A 87
EHAE N 2, 880, 489
PGS (RREEERE) 67, 886, 289
BB D FEBEE 17, 049, 566
T UNT ¢ TEBNI D EBHRE A 12,690, 958
SME BRI S0 5 EEHRE 13, 146, 064
LR HERT OB E T D EBER 17, 504, 672
BEE 223D 5 AT PR 2 ek A 8, 689, 109
T U NT 0 TEBNZ 3D D FHAITE % HE A 608, 547
AT HE 2 HE Pk A 9, 297, 656
A PERRIE IR 76, 093, 305
AR ERE 1, 046, 699, 728
MEAIEE A1, 096, 558, 741
rhicds A 58,376, 684

HARMEER (20265 3 A31H)

1, 106, 589, 994

A LAI88HE (20265 3 A31H)

GREA SR EKL - 537)

ZATES AR (%)
1 | HGIF GLOBAL HIGH YTELD SECURITISED CREDIT BOND “7ZC” 1. 86
2| HGIF GLOBAL FLEXIBLE SECURITISED CREDIT BOND (ORVERLY GLOBAL SECURITISED CREDIT BOND) “Z41” 1.74
3 | ISHARES $ HIGH YIELD CORPORATE BOND ETF 1.70
4 |HGIF GLOBAL EMERGING MARKETS LOCAL DEBT “ZD” 1.70
5 | HSBC GLOBAL LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND "Y” 0. 68
6 | CCO HOLDINGS 7.375% 01/03/2031 0. 65
7 | IRON MOUNTAIN 6.25% 15/01/2033 0. 65
8 | PANTHER ESCROW TSSUER 7. 125% 01/06/2031 0.54
9 | VENTURE GLOBAL 9.875% 01/02/2032 0. 53
10 | CQP_HOLDCO 7.5% 15/12/2033 0. 52




®HSBC GIF Hith@EE - /0—N\IL:-IX—205 -3—45 9y

7y I VTR TN FEOGERREIENTT, BT BHRIIV 7 B TV OFIERICHEIL L CE
BENTEY, M OERENCLIMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PELEN R E EA LM 13, HSBCA Y RA AV T3 R (W BT NT) TR 22—
MHOAFLEERHZESE, 20— 28 - FlRRL7=b o TF,

ERFHEERLUVMEELZHESE (20263 A31H)
HH Ck Rov)

IR 1,661, 399, 618
g
BeEHELE 123, 762, 600
= HUFIE, 446, 087
Z DI EE 1, 197, 869
WA R 125, 406, 556
% H
(EgiEs A 1, 663, 701
HE, FEEHEB LY —E Y SR A 2,724, 427
ALFIE A 53, 403
Dt A 6, 584
FEE TR A 12, 781
EHAE N 4, 460, 896
PGS (RREEERE) 120, 945, 660
BB D FEBEE 12, 220, 045
T UNT ¢ TEBNI D EBHRE 62, 900, 693
SME BRI S0 5 EEHRE 39, 116, 766
LR HERT OB E T D EBER 114, 237, 504
BEE 223D 5 AT PR 2 ek 245, 249
T U NT 0 TEBNZ 3D D FHAITE % HE A 32,990, 712
AT HE 2 HE Pk A 32,745, 463
A PERRIE IR 202, 437, 701
AR ERE 967, 140, 989
MEAIEE A 419,236, 701
rhicds A 110, 305, 373

HARMEER (20265 3 A31H)

2,301, 436, 234

A LAI88HE (20265 3 A31H)

(R SR - 89)

KEALEA FALEE (%)
1 |US (GOVT) 0% 21/04/2026 7.27
2 |US (GOVT) 0% 02/06/2026 7.12
3 [US (GOvVT) 0% 11/06/2026 6.95
4 |US (GOVT) 0% 12/05/2026 6. 88
5 |US (GOVT) 0% 21/05/2026 6. 87
6 |US (GOVT) 0% 09/04/2026 6. 62
7 |Us (GOVT) 0% 30/04/2026 6. 60
8 [US (GOVT) 0% 02/07/2026 6. 46
9 |POLAND (GOVT) 5% 25/10/2034 2.35
10 | SOUTH AFRICA (GOVT) 9% 31/01/2040 1.99
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T77Y RIZHSBCT Yy h~3x VA2 MNP EMT HHNEEOERBEEANTT, UFIEIHSBCT 2y
P~ A RIMERR LT =27 /b« LAR— MIESE, Zo—HZ2HkL-b DT,

Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Emerging
Market
Government
Bond Index
Fund

usb

Income

Coupon income 248,224
Dividend income -
Other income 57,291

Net gain on financial assets and
liabilities at fair value through profit

or loss 77,519,783
Net (loss)/gain on foreign exchange (39)
Investment income 77,825,259

Operating expenses

Management Fees 245,910
Shariah Income Purification Expense -
Other expense 36,129
Total operating expenses 282,039
Operating income 77,543,220

Finance costs
Distributions to redeemable

participating shareholders (3,232,403)
Interest expense 978
Gain for the financial period after

distribution and before tax 74,309,839
Less: Withholding tax (826)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 74,309,013



A EGISEME (20254E12R31H) GRHASEREL - 697)

a4 FHALEE (%)
1 Argentina (Govt of) 0.125% 09/07/2035 0. 85
2 Ecuador (Govt of) 0.5% 31/07/2035 0.76
3 Argentina (Govt of) 0.125% 09/07/2030 0.67
4 Oman (Govt of) 6.75% 17/01/2048 0. 64
5 Argentina (Govt of) 0.125% 09/01/2038 0.53
6 Brazil (Govt of) 6.625% 15/03/2035 0.53
7 Ivory Coast (Govt of) 8.075% 01/04/2036 0.52
8 Uruguay (Govt of) 5.442% 14/02/2037 0.52
9 Ghana (Govt of) 5% 03/07/2035 0.51
10 Egypt (Govt of) 8.50% 31/01/2047 0.51
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T 7 RiFN s BTN BEORERREIENTT, IMIUB#EREILV 2T O

FETEMLICHERL L CHE

BENTEY ., BSLOEBEENCLAMBEHOBEEZZIT TR £9, ZhOFREEAD NEAHFHEERIW
WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—

MHOAFLIEERHIE S S, 20— fMaihkf - BIRL7Zb D TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 4, 056, 362, 044
g
BeEHELE 222, 968, 520
= HUFIE, 915, 077
Z DI EE 1,910,918
WA R 225, 794, 515
% H
(EgiEs A 18,968, 196
HE, FEEHEB LY —E Y SR A 7,764,147
ALFIE A 265, 440
Z O FHort A 39
FEE TR A 50
EHAE A 26,997, 872
PGS (RREEERE) 198, 796, 643
BB D FEBEE 21, 349, 429
T UNT ¢ TEBNI D EBHRE A 64, 141, 346
SME BRI S0 5 EEHRE 91, 904, 474
LR HERT OB E T D EBER 49,112, 557
BEE 223D 5 AT PR 2 ek 18, 246, 662
T U NT 0 TEBNZ 3D D FHAITE % HE A 20,101, 465
AT HE 2 HE Pk A 1, 854, 803
A PERRIE IR 246, 054, 397
AR ERE 3,033, 843, 851
MEAIEE A2, 846, 905, 578
rhicds A 145, 704, 563

HARMEER (20265 3 A31H)

4, 343, 650, 151

A LLI88FR (202645 3 A31HERAE)

CRHAS# A%k - 473)

Ak AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2.31
2 | VANTAGE DATA CENTERS GERMANY 4.292% 28/06/2050 0. 88
3 | VANTAGE DATA CENTERS 6. 172% 28/05/2039 0.79
4 | FANNIE MAE REMICS FRN 25/05/2054 0.79
5 |CHASE HOME LENDING MORTGAGE 5.5% VRN 25/02/2056 0.76
6 | CHASE HOME LENDING MORTGAGE 5.5% VRN 25/07/2056 0.74
7 |LAST MILE LOGISTICS PAN EURO FINANCE FRN 17/08/2033 0.73
8 |POLARTS FRN 26/02/2061 (XS2765488676) 0.73
9 |FREDDIE MAC REMICS FRN 25/03/2055 0. 68
10 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/12/2055 0. 67
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BENTEY ., BSLOEBEENCLAMBEHOBEEZZIT TR £9, ZhOFREEAD NEAHFHEERIW
WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—
MO AT LIEERHCESE, 20—z HR - IR LD TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

HIEHiE e 669, 887, 957
IPEAS
BeEHELE 19, 268, 754
SRR 201, 509
Z OIS 4, 622, 368
s &gt 24,092, 631
# H
(Egibs A 192, 665
EE, FEEHEB LY —E v ST A 780, 905
SCELFILE, A 92,143
FeE FEE A 1,038,165
LA A 2,103, 878
PGS (RREERRE) 21, 988, 753
BB D FEBEE A 5,445,271
T UNT ¢ TEBNC D EBHER 1, 041, 398
SEZBFRIE 0D EBHER 384, 576
BRI RT OB T D EBER A 4,019, 297
BEE 203D 2 AR 2 4 ok 14, 019, 484
T U NT 0 TEB N 3D D FHAITE % HE 362
FEATIHE 2 4 Pk 14, 019, 846
L PEREIE IR 31, 989, 302
X ERE 652, 869, 480
fiFHIER A495, 031, 612
Fal A 16, 768, 720
HiRfi & FERE (20264 3 A31H) 842,946, 407

A LAI884F (20264 3 A31HIRAE)

(RASRINEL - 56)

ZAES AR (%)
1 | WELLTOWER 7.79
2 | PROLOGIS 7.20
3 | EQUINIX REIT 6. 46
4 |REALTY INCOME 3. 49
S5 | VENTAS 3. 07
6 | GOODMAN GROUP 2. 80
7 | SUN HUNG KAI PROPERTIES 2.45
8 |SIMON PROPERTY GROUP 2.44
9 |BXP 2. 36
10 | VICI PROPERTIES REIT 2.31
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