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Bl ) MEEFHOTEEZAITO e NH 5,

[ive7 =X %, 79yl 7 V—7RNERTLETF 7o KT1,
SICAVAS 1T~ 2 AEBEE LA DFESR TT,

() BEXRT7 70 Fid, ZtSthoflc L0 RELEZITH 2 &80 £3,
() FRONFTLHRBAEDO LD TT, SBREFRINIEANHY £7,

() [Goldman Sachs] |&, Structured Investments



@MHSBC GIF #Oo—/\JL-a—HKRL—k-KOFK

TR VBTN BEOREEREEATH Y, 20193 A3IHICRFHEELZKTLTEY £4, ik
FHBERIIN 7 2 T 7 OFESICHEIL L TR S TR Y | MO NS L 2 MBHEHOBE 22
TBVET, NOEEFEO NEAFEEB I OWMEELHHEE] | A BNEH 3. HSBCA »
NRARAV e Ty X V7R TNNT) TR« =B AT LEERHCESE, ZO—82 88 - BIERL
7=t D TY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

e 2,882,202, 723
FES
Beg Lk 72, 428, 909
2 HUFIE, 321, 975
£ DI LE 956, 004
AN 73, 706, 888
Z H
gtk A 2, 586
e E FHECR A 34
EE, FEEEB IO —E Y IR A 3, 544, 190
SHAFILE A 67, 264
EHAR A 3,614,074
Beg s (REERRTR) 70, 092, 814
BE 2D EBRRE A 23,030, 824
T UNT ¢ TEENI D RHRER 25, 118, 804
SME LI 205 EBHHRE A 92,690, 316
2R ET O ERE T h D FEBHER A 20,509, 522
BB D 0> D PR LR HE R 28, 737, 715
T U RT ¢ TEE NS ) 5 ST 45 1 R 10, 469, 665
A PE BRI 18, 697, 858
X ERR 721, 699, 702
fiFHIER A1, 183, 476, 717
Al A 67,193,434
HAR#EEL (201943H31R0) 2,371,930, 132

fAALEGISEME (2019438318IRE)

RGP %% - 651)
FAEa FEALEE (%)

US (GOVT) 3.375% 15/11/2048 1.56

US (GOVT) 2.5% 31/01/2021

BANK OF MONTREAL 3.3% 05/02/2024

TOTAL 3.875% VRN PERP

COMCAST CORP 3.95% 15/10/2025

NISSAN MOTOR ACCEPTANCE CORP 3.45% 15/03/2023

AERCAP TRELAND CAPITAL 3.5% 15/01/2025

BNP PARIBAS 4.375% VRN 01/03/2033

US (GOVT) 2.5% 28/02/2021

CANADIAN TMPERTAL BANK OF COMMERCE 2.55% 16/06/2022
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@HSBC GIF Rith@EE-/0—N\)L-ITI7—S05 -3—4HvyY

TR VBTN BEOREEREEATH Y, 20193 A3IHICRFHEELZKTLTEY £4, ik
FHBERIIN 7 2 T 7 OFESICHEIL L TR S TR Y | MO NS L 2 MBHEHOBE 22
TBVET, NOEEFEO NEAFEEB I OWMEELHHEE] | A BNEH 3. HSBCA »
RARNAV R 770X W BUVTNANY) =R« =B AFLEEEHIESE . 2052 HhF - BIERL
7=t D TY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

e 3, 107, 652, 889
FES

Beg Lk 114, 836, 007
2 HUFIE, 1,900, 310
£ DI LE 353, 296
AN 117,089, 613
Z H

gtk A 4,198, 331
e E FHECR A 54,914
EE, FEEEB IO —E Y IR A 5,292, 476
SHAFILE A 5, 206
EHAR A 9, 550, 927
Beg s (REERRTR) 107, 538, 686
BE 2D EBRRE A 19,138,163
T UNT ¢ TEENI D RHRER A 69, 860, 796
SME LI 205 EBHHRE A 219,314, 906
2R ET O ERE T h D FEBHER A 200, 775, 179
BB D 0> D PR LR HE R A 27,041, 503
T U RT ¢ TEE NS ) 5 ST 45 1 R A 16,036, 204
A PE BRI A 243,852, 886
X ERR 1,779, 651, 627
fiFHIER A1, 797,744, 415
Al A 110, 968, 857
HAR#EEL (201943H31R0) 2,734,738, 358

fAALGIEEHR (2019438318RT%E)
(R BB %KL - 75)

FA A FEALEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 8. 08
2 [US (GOVT) 0% 30/05/2019 7.30
3 | US (GOVT) 0% 12/09/2019 7.23
4 | LETRA TESOURO NACTONAL 0% 01/07/2019 7.22
5 [ US (GOVT) 0% 11/04/2019 5. 48
6 | US (GOVT) 0% 02/05/2019 5. 47
7 | US (GOVT) 0% 27/06/2019 5. 45
8 [US (GOVT) 0% 22/08/2019 5.43
9 | US (GOVT) 0% 26/09/2019 3.25
10 | US (GOVT) 0% 16/05/2019 2.92




@HSBC GIF JO0—nNIL-YFPILIRTF—rIHO(4 T«

TR VBTN BEOREEREEATH Y, 20193 A3IHICRFHEELZKTLTEY £4, ik
FHBERIIN 7 2 T 7 OFESICHEIL L TR S TR Y | MO NS L 2 MBHEHOBE 22
TBVET, NOEEFEO NEAFEEB I OWMEELHHEE] | A BNEH 3. HSBCA »
NRARAV R e Ty X WY TNT) A =B AT LEGERHCESE ., ZO—2 85k - BIERL
=H DT,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

e 1,117, 775, 623
FES
Beg Rk 37, 178, 645
SRATTEA 372, 082
£ DI LE 303, 560
AN 37, 854, 287
Z H
gtk A 150, 207
e E FHECR A 258, 216
EE, FEEEB IO —E Y IR A 1, 542, 767
SHAFILE A 3,334
EHAR A 1, 954, 524
Beg s (REERRTR) 35, 899, 763
BE 2D EBRRE 9, 408, 311
T UNT ¢ TEENI D RHRER 160
SME BRI 12030 5 EBUHE A 228, 387
2R ET O ERE T h D FEBHER 45, 079, 847
BB D 0> D PR LR HE R 122, 430, 625
T U RT ¢ TEE NS ) 5 ST 45 1 R A 213
A PE BRI 167, 510, 259
X ERR 480, 799, 125
fiFHIER A 544, 683, 308
Al A 41,047,131
HAR#EEL (201943H31R0) 1,180, 354, 568

A LG8 (201943 A31 BIRAE)

GRS 5L« 53)
LZAES MALE (%)

PROLOGIS 3.72

DUKE REALTY

DEUTSCHE WOHNEN

KLEPIERRE

REALTY INCOME

NATIONAL RETAIL PROPERTIES

STORE CAPITAL

CUBESMART

UNIBAIL-RODAMCO-WESTFIELD

PUBLIC STORAGE
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@HSBC GIF #O—N)IL-ITv—05 - 7—45vyY-RUR

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BOET, OB EEO NEAHEEZB I OWMEELEHHEE) | THEALVEM (3, HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

RHAEERSUHMEELDHHEE (2018F4A1H~201943R318)
e CkR)

e 4,168, 290, 944
FES
Beg Rk 208, 751, 379
SRATTEA 1, 161, 544
£ DI LE 1, 025, 787
AN 210, 938, 710
Z H
gtk A 14,240, 471
e E FHECR A 88, 562
EE, FEEEB IO —E Y IR A 7,133,220
SHAFILE A 25, 747
EHAR A 21, 488, 000
Beg s (REERRTR) 189, 450, 710
BE 2D EBRRE A 102,506, 719
T UNT ¢ TEENI D RHRER A 245,090, 877
SME BRI 12030 5 EBUHE A 537, 162
2RI AT OB E I 0> 5 ETHHLE A 158, 684, 048
BB % AR TR A 1,527, 837
T U NT ¢ TGN D D TR % A 15,206, 322
A PE BRI A 175, 418, 207
X ERH 1,629, 677, 908
fiFHIER A1, 561,962, 653
Al A 155,030, 002

HARMEER (201943A31H) 3,905, 5657, 990

A LA88M (2019F3A31BIRT)
GRS EL - 277)

B4

FAAELE (%)

HSBC GLOBAL LIQUIDITY FUND

6. 92

MEXICO (GOVT) 4.5% 22/04/2029

ARGENTINA (GOVT) 5.875% 11/01/2028

ARGENTINA (GOVT) 6.875% 26/01/2027

PETROLEOS MEXTCANOS 4. 5% 23/01/2026

SOUTHERN COPPER 5.875% 23/04/2045

PETROLEOS MEXICANOS 6.5% 23/01/2029

KAZMUNAYGAS NATIONAL 6.375% 24/10/2048

PEMEX 6. 625% 15/06/2035

S|l o] [wo o=

INDONESIA (GOVT) 5.25% 17/01/2042
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GHSBC GIF #O0—/JL-ANAV KRR

TR VBTN BEOREEREEATH Y, 20193 A3IHICRFHEELZKTLTEY £4, ik
FHBERIIN 7 2 T 7 OFESICHEIL L TR S TR Y | MO NS L 2 MBHEHOBE 22
TBVET, NOEEFEO NEAFEEB I OWMEELHHEE] | A BNEH 3. HSBCA »
RARNAV R 770X W BUVTNANY) =R« =B AFLEEEHIESE . 2052 HhF - BIERL
7=t D TY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

PR3 1, 145, 107, 666
g
BEHEE 20, 071, 269
= HUFIE, 67, 298
Z OIS 181, 682
Wik A El 20, 320, 249
#H
T N A 1,793
EE, EEEHEB IO -y SRR A 2,134, 331
AAFLE A 6, 337
BHEE A 2, 142, 461
BERELE (RREERRTE) 18,177, 788
BB 0D FBIHELE A 649, 992
T UNT ¢ TEBNC D BRI 33, 629, 696
S EZBFREG 200D EHER A 56,502, 444
LRI OB E T D EBER A 5, 344, 952
BB D0 5 FEAMAE LR HE R 26, 867, 415
T U RT ¢ TEE NS D D ST 45 1 ek A 356, 845
AL PE AR D 21, 165, 618
A% EHE 833, 900, 988
fiEHAR A 600, 555, 450
A e A 20,242,033
HAKMEEL (2019483A31H) 1,379, 376, 789

A L8R (20194F3A31BIRE)
GRAEEAEL - 114)

4 FAALEE (%)
1 | US (GOVT) 1.75% 31/05/2022 6.21
2 |US (GOVT) 1.875% 31/10/2021 4. 88
3 | US (GOVT) 1.375% 31/05/2020 4, 88
4 |Us (GOVT) 2.5% 15/05/2024 4,05
5 | US (GOVT) 3.375% 15/05/2044 2.77
6 | JAPAN (GOVT) 1.8% 20/03/2032 2.56
7 | JAPAN (GOVT) 0.9% 20/03/2022 2. 30
8 |US (GOVT) 2.25% 15/02/2027 1.69
9 | SPAIN (GOVT) 0.45% 31/10/2022 1.67
10 | FRANCE (GOVT) 0.25% 25/11/2026 1.58




®HSBC GIF JO0—NIL-AURR AV TL—F - EFaUBA XL LDy kKUK

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
MBEHRIINLV 7 BTV OFFERICHEL L TER SN TERBY . MY OBERE N X AMBZEHEOEE L 21T T
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLDOTT, (77 F&NHSBC GIF Zm—n)L 7Ty b e RNy ke RN 77 RN5HSB
C GIF 77— b e f U RAPAUV K« T =R e BF2UHFAL AR T7VLTy bRy REHLERD
FL7, )

BRAMEESSUVMEELYHEE (2018F4A1H~201943R318)
A Ck Fov)

i MU PERR 365, 881, 927
TS
BeEHELE 16, 446, 122
= HUFI|LE, 19, 153
Z OMILEE 371, 112
N a5t 16, 836, 387
#H
T N A 349,459
EE, FEEEBIOY Y SR A 710, 065
SHAFILE A 1,123
BEHAE A 1,060,647
Beg s (REERRTR) 15, 775, 740
BE 2D EBIRLE A 471, 810
T UNT ¢ TEHNI D RHRER 7,444, 702
HME BRI 12030 5 EBUHE A 3,442,388
2R ET O E T D FEBER 19, 306, 244
BB D 0> D FEAMAE LR HE R A 9,872,342
T U RT ¢ TEE NS ) D iR 45 1 e A 168, 369
AL PERA IR 9, 265, 533
X ERR 242,012, 951
fiFEHIER A 72,582,152
A i A 1,702,841
HiR#EELE (201943H318) 542,875,418

fAALGIEER (2019438318R%E)
CRABGIZL - 177)
4 AR (%)
HSBC GLOBAL LIQUIDITY FUND 3. 96
STANLINGTON FRN 12/06/2046 .71
CIFC FUNDING FRN 2031/7/18 .19
OCTAGON INVESTMENT PARTNERS FRN 15/07,/2030 80
TAURUS 2018 FRN 2028/5/22 66
GALAXY XX CLO FRN 2031/4/20
NEUBERGER BERMAN CLO XVIT FRN 22/04/2029
INVITATION HOMES TRUST FRN 17/01/2038
MADISON PARK FUNDING FRN 15/07/2030
LIBERTY SERIES 2017 FRN 2049/1/25
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@HSBC GIF #O—mnN)L-nNf -A4—)ILK-KRUF

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

e 1, 728, 879, 325
FES

Beg Rk 78, 789, 765
SRATTEA 703, 853
£ DI LE 1, 063, 220
AN 80, 556, 838
Z H

gtk A 2,877,028
e E FHECR A 29, 086
EE, FEEEB IO —E Y IR A 2,621, 747
SHAFILE A 10, 190
EHAR A 5, 538, 051
Beg s (REERRTR) 75, 018, 787
BE 2D EBRRE A 32,960, 687
T UNT ¢ TEENI D RHRER A 31,469, 796
SME LI 205 EBHHRE A 11,993,523
2R ET O ERE T h D FEBHER A 1,405, 219
BB D 0> D PR LR HE R 4,757, 362
T U RT ¢ TEE NS ) 5 ST 45 1 R 1,573, 343
A PE BRI 4,925, 486
X ERR 563, 188, 760
fiFHIER A 723,479,913
Al A 72,193,145
HAR#EEL (201943H31R0) 1,501, 320, 513

A LA88M (2019F3A31BIRT)

GRASEI L - 501)
KZAINES FAEE (%)

HGIF GLOBAL ASSET BACKED HIGH YIELD “7C” 8. 31

HSBC GLOBAL LIQUIDITY FUND

SELECT MEDICAL 6.375% 01/06/2021

GOLDEN NUGGET 8.75% 01/10/2025

ZAYO GROUP 6% 01/04/2023

TELENET FINANCE LUXEMBOURG 5.5% 01/03/2028

VIKING CRUISES 5.875% 15/09/2027

EAGLE HOLDING 7.625% 15/05/2022

SILVERSEA CRUISE FINANCE 7.25% 01/02/2025

PBF_HOLDING 7% 15/11/2023
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®HSBC GIF yO—/n\)L Ya—bTalb—Y3y N -A—J]LF-RVFK

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

PR3 488, 209, 320
g

BEHEE 20, 960, 906
FRATTHS 149, 495
Z OIS 546, 497
Wik A El 21, 656, 898
#H

T N A 420,481
EE, EEEHEB IO -y SRR A 870, 568
AAFLE A 5, 568
BHEE A 1,296,617
BERELE (RREERRTE) 20, 360, 281
BB 0D FBIHELE A 687, 000
T UNT ¢ TEBNC D BRI A 19,118, 706
S EZBFREG 200D EHER A 6,615,960
LRI OB E T D EBER A 6,061,385
BB D0 5 FEAMAE LR HE R 47, 950
T U T ¢ TGN D D MR % 171, 143
AL PE AR D A 5,842,292
A% EHE 253, 049, 016
fiEHAR A171, 470, 951
A e A 18,522, 791
HAKMEEL (2019483A31H) 545,422,302

A L8R (20194F3A31BIRE)
GRAEEAEL - 194)

LALES FAFEE (%)
1 | HCA HOLDINGS 6.25% 15/02/2021 1. 77
2 | SELECT MEDICAL 6.375% 01/06/2021 1. 46
3 | PRESTIGE BRANDS HOLDINGS 5.375% 15/12/2021 1. 38
4 | LINCOLN FINANCE 7.375% 15/04/2021 1. 36
5 | SERVICE CORPORATION INTL 5.375% 15/05/2024 1.32
6 | ANTERO RESOURCES 5. 375% 01/11/2021 1.22
7 | PARK AEROSPACE HOLDINGS 5.25% 15/08/2022 1.21
8 | DYNEGY 7.625% 01/11/2024 1. 17
9 | BOYD GAMING 6.875% 15/05/2023 1.14
10 | BAUSCH HEALTH 6.5% 15/03/2022 1.14




@®Goldman Sachs AR 7ty bk LUK
7 7 v RiX, Structured Investments SICAVOMIER T 2/L 7 BV 77 FEOREFREEIENTH Y . 20184512
HASIRICESHEEZKTLTEY £9, LLFIEStructured Investments SICAVOMERK L7727 =27 /)L « LiAR—

MZEDSE, ZO—EHE2H L2 bDTT,
Statement of Operations (2018FE1A1H~2018F12831H)

AL : K Rov
Income
Income from reverse repurchase agreements 193, 806
Total Income 193, 806
Expenses
Management company fees 3, 630
Fund administration and domiciliary fees 8, 150
Depositary fees 14, 378
Audit fees 2, 600
Legal fees 2,916
Taxe d’ abonnement 1, 086
Transfer agency and shareholder services fees 4, 429
Directors fees 1,519
Other expenses 8, 291
46, 999
Less:Fee waived/reimbursed by Platform Arranger A 20,637
Total Expenses 23, 362
Net (loss) /gain for the year 167, 444
Net realised gain/(loss) on:
investment securities A1, 607,522
foreign currencies and forward foreign exchange contracts 264, 842
Net change in unrealised gain/(loss) on:
swap contracts A2,552, 684
forward foreign exchange contracts A 176,242
Net investment loss A3, 904, 162
Reverse Repurchase Agreements:191.38%
%of
Notional  Shareholders
Interest Rate Trade Date Currency Maturity Date Amount Equity
2.15% 21 Decemer 2018 USD Open Maturity 237,900, 000 94. 28
2.15% 31 Decemer 2018 USD Open Maturity 245, 000, 000 97.10
Total Reverse Repurchase Agreements 482, 900, 000 191. 38
Total Investments 482, 900, 000 191. 38



WHSBC ZFAYAY A VTFYHIR-T7UKR

77 v RiL, EEEOEFEEEANTHY . 2019F5 A 15BICRFHEEEZK T L TR £9, RNTME#HE
IR E OBIERICHER L TERSNTRBY , MYOEE N L 2MBEEHEOERZZ T TCBY £3, DITIE.
HSBCZmr— LTty b (VAN (UK) VUITy RMABAFLEERHCESE, 20—H%Hk
B BER L2 DT,

REWRBICHNDETEE (2018558168 ~201945815H)
(BAL : TR )

BEHELE

Xx XNV A 350, 531
I 4 71, 222
#H A 1,828
A, A 1
S EIEIES A= Ei=En 69, 393
i A 9,973
B EHE 59, 420
SrERRTBeE AL 409, 951
SrBilés A 59, 457
HIE PERREEIR 350, 494

MEELIEEZ (2018458168 ~201945A151R)
(BAL - T )

W HiiE e 3,297, 889
X ERA 1,078, 872
fiEFVER A 898,148
T AL RRRR ok 417
FEE PEAR IR 350, 494
4y B Al T4 53, 045
IR HE FERR 3, 882, 569

A LA88HE (201958158 TE)
(RHASEIEL : 505)

N4 FALEE (%)
1 [ Microsoft 4. 05
2 | Apple 3.59
3 | Amazon. com 3.22
4 | Facebook A 1. 86
5 | Berkshire Hathaway B 1. 66
6 | Johnson & Johnson 1.53
7 | JPMorgan Chase & Company 1. 51
8 | Alphabet C 1. 50
9 | Alphabet A 1. 47
10 | Exxon Mobil 1. 36




@MHsSBC I—OFEF7Y - AVTYHIR-T7UR

77 v RiL, EEEOEFEEEANTHY . 2019F5 A 15BICRFHEEEZK T L TR £9, RNTME#HE
IR EOBERICHER L TERSNTRBY . MOEE A NICL2MBEEEOERZZ T CBY £4, LitoMd
AENMEEHIZ, HSBCZu—)L - 7y b e w32V A b (UK) V3IT v ROBAFLEERHIESE,
ZTO—EEHER LIS DTT,

REWRBICHNDETEE (2018558168 ~201945815H)
(BAL : TR )

BEHELE

Xx XNV A A58, 599
I 4 39, 691
#H A 723
SCELRILE A 76
S EIEIES A= Ei=En 38, 892
i A 2,793
B EHE 36, 099
SrERRTBeE AL A22, 500
SrBilés A\36, 135
HIE PERREEIR A58, 635

MEELIEEZ (2018458168 ~201945A151R)
(BAL - T )

Al pE AR 1,218, 450
X ERA 407, 568
AR A 302,678
T A LIRGR T 2okt 338
L FE BRI D A 58,635
B (RS T 4 27,277
AR PEAR 1,292,320

A LA88HE (201958158 TE)
GRS L : 463)

N4 FALEE (%)
1 |Nestlé (registered) 4.52
2 | Roche Holding 2.73
3 | Novartis (registered) 2.73
4 | Total 2.04
5 | SAP 1.89
6 | Allianz (registered) 1. 47
7 | LVMH 1.44
8 | Siemens 1.41
9 | Unilever 1. 39
10 | Sanofi 1. 38




@HsSBC BR- ATy 9R-T7UFR

77 v RiL, EEEOEFEEEANTHY . 2019F5 A 15BICRFHEEEZK T L TR £9, RNTME#HE
IR E OBIERICHER L TERSNTRBY , MYOEE N L 2MBEEHEOERZZ T TCBY £3, DITIE.
HSBCZmr— LTty b (VAN (UK) VUITy RMABAFLEERHCESE, 20—H%Hk
B BER L2 DT,

REWRBICHNDETEE (2018558168 ~201945815H)
(BAL : TR )

BEHELE

Ty EHNLTA L (BR) A 150, 489
I 4 41, 323
#H A 720
A, A 1
S EIEIES A= Ei=En 40, 602
i A 4,132
B EHE 36, 470
SrERRTBeE AL A114, 019
SrBilés A 36,470
HIE PERREEIR A 150, 489

MEELIEEZ (2018458168 ~201945A151R)
(BAL - T )

Al pE AR 1,678, 132
X ERA 394, 920
AR A 281,712
T A LIRGR T 2okt 481
L FE BRI D A 150, 489
B (RS T 4 32, 353
AR PEAR 1,673, 685

A LA88HE (201958158 TE)
GRS < 512)

N4 FALEE (%)
1 | Toyota Motor 4.10
2 | Softbank 2.20
3 | Sony 1.73
4 | Mitsubishi UFJ Financial Group 1. 60
5 | Takeda Pharmaceutical 1.51
6 | Keyence 1. 49
7 | Sumitomo Mitsui Financial Group 1. 26
8 | Honda Motor 1.22
9 | KDDI 1. 17
10 | Mizuho Financial Group 1. 04




@HSBC FTSE 100 1 >F Yo R-T7U R

77 v RiL, EEEOEFEEEANTHY . 2019F5 A 15BICRFHEEEZK T L TR £9, RNTME#HE
IR E OBIERICHER L TERSNTRBY , MYOEE N L 2MBEEHEOERZZ T TCBY £3, DITIE.
HSBCZu— L+ 7Ty b wxTVAF (UK) VX7 vy RMBAFLEERHIESE, 20— %k
B BER L2 DT,

REWRBICHNDETEE (2018558168 ~201945815H)
(BAL : TR )

BEHELE

Xy beHL (vR) Ay AA41, 135
I 4 31,315
ZH A 1,155
S EIEIES A= Ei=En 30, 160
i A 324
Biol i EHE 29, 836
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A LAI884E (2019558158 RTE)
(RANEFAREL - 103)

N4 FALEE (%)
1 |HSBC (London listed) 7.16
2 | Royal Dutch Shell A 6.03
3 | BP 5.75
4 | Royal Dutch Shell B 5.09
5 | Diageo 4.23
6 | AstraZeneca 4. 10
7 | GlaxoSmithKline 4.01
8 | British American Tobacco 3.56
9 | Unilever 2.75
10 | Rio Tinto 2.69
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INCOME STATEMENT (201843R1H~201942H288)
BANL - TR Rv

Interest income 492
Dividend income 276, 851
Management fee rebate 16
Securities lending income 10, 433
Net (losses)/gains on financial assets/liabilities at fair value through profit or loss Al, 135,917
Total (losses)/gains /\ 848,125
Operating expenses AN 19, 891
Net operating (loss)/profit /A 868,016
Finance costs:

Distributions to redeemable participating shareholders AN 378
Interest expense A 21
Total finance costs A 399
Net (loss)/profit for the financial year before tax /\ 868,415
Taxation /A 38,608
Net (loss)/profit for the financial year after tax A 907,023
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 907,023

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (201843A1H ~201942A28H)
BN - TR Rv

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 9, 460, 691
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 907,023
Share transactions:

Proceeds from issue of redeemable participating shares 4,148,534
Payments on redemption of redeemable participating shares A 206,872
Increase/ (decrease) in net assets resulting from share transactions 3, 941, 662
Net assets attributable to redeemable participating shareholders at the end of the financial year 12, 495, 330

A L8R (2019€2A 28R 1RTE)
GREAERZRIHL - 2, 299)

a4 FALEER (%)
1 | Tencent Holdings Ltd 4.12
2 | Alibaba Group Holding Ltd (ADR) 4. 00
3 | Samsung Electronics Co Ltd 3.24
4 | Taiwan Semiconductor Manufacturing Co Ltd 3.23
5 | Naspers Ltd 1. 60
6 | China Construction Bank Corp (Hong Kong listed) 1. 44
7 | China Mobile Ltd 1.09
8 | Ping An Insurance Group Co of China Ltd (Hong Kong listed) 0.92
9 | Industrial & Commercial Bank of China Ltd 0. 90
10 | Reliance Industries Ltd 0. 82
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BL7ZH DT,
INCOME STATEMENT (2018E8H1H~20194£7H31R)

B - TR R

Interest income 154
Dividend income 73, 568
Securities lending income 515
Net (losses)/gains on financial assets/liabilities at fair value through profit or loss 8, 930
Total gains 83, 167
Operating expenses A 3,358
Net operating profit 79, 809
Finance costs:

Interest expense A 5
Total finance costs A 5
Net profit for the financial year before tax 79, 804
Taxation /A 948
Net profit for the financial year after tax 78, 856
Increase in net assets attributable to redeemable participating shareholders from operations 78, 856

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (201848HA1H ~201947H318)

BAAL : T2k Rv

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 1, 742, 740
Increase in net assets attributable to redeemable participating shareholders from operations 78, 856
Share transactions:
Proceeds from issue of redeemable participating shares 783, 502
Payments on redemption of redeemable participating shares /A 626,118
Increase/ (decrease) in net assets resulting from share transactions 157, 384
Net assets attributable to redeemable participating shareholders at the end of the financial year 1, 978, 980

fAALEfGIgEHR (201947831 AIRTE)
GRS @ 146)

A FALEZ (%)
1 | ATA Group Ltd 7.02
2 | Commonwealth Bank of Australia 5. 64
3 | BHP Group Ltd 4.65
4 | CSL Ltd 4.03
5 | Westpac Banking Corp 3.83
6 | Australia & New Zealand Banking Group Ltd 3.09
7 | National Australia Bank Ltd 3.07
8 | Hong Kong Exchange & Clearing Ltd 2.26
9 | DBS Group Holdings Ltd 1.95
10 | Woolworths Group Ltd 1.74
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BL7ZH DT,
INCOME STATEMENT (2018&E7H1H~201946H30R)

BN Fa—n
Interest income 110, 294
Securities lending income 2, 369
Net gains/(losses) on financial assets/liabilities at fair value through profit or loss 329, 050
Total gains/(losses) 441,713
Operating expenses /A 16, 730
Net operating profit/(loss) 424, 983
Finance costs:
Distributions to redeemable participating shareholders A\ 77,039
Interest expense A 168
Total finance costs A 77,207
Net profit/(loss) for the financial year before tax 347,776
Net profit/(loss) for the financial year after tax 347,776
Increase/ (decrease) in net assets attributable to redeemable participating shareholders from operations 347,776

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (2018%7H1H~2019%68308)

AL Ta—n
Net assets attributable to redeemable participating shareholders at the beginning of the financial year 7,578, 320
Increase/ (decrease) in net assets attributable to redeemable participating shareholders from operations 347, 776
Share transactions:
Proceeds from issue of redeemable participating shares 8, 874, 503
Payments on redemption of redeemable participating shares /A 5,368,016
Increase in net assets resulting from share transactions 3, 506, 487
Net assets attributable to redeemable participating shareholders at the end of the financial year 11, 432, 583

A LRI (201946 A30BIRE)
GRA SR - 2, 799)

N4 FALEE (%)
1 | Cooperatieve Rabobank UA 4.125% 14/07/2025 0.15
2 | Anheuser—Busch InBev SA/NV 2.000% 17/03/2028 0.15
3 | Anheuser-Busch InBev SA/NV 2.750% 17/03/2036 0.14
4 | Cooperatieve Rabobank UA 4. 750% 06/06/2022 0.13
5 | Orange SA 8.125% 28/01/2033 0.12
6 | Anheuser—Busch InBev SA/NV 1.500% 17/03/2025 0.12
7 | Volkswagen International Finance NV 1.875% 30/03/2027 0.12
8 | Credit Agricole SA 2.625% 17/03/2027 0.12
9 | BNP Paribas SA 2.125% 23/01/2027 0.11
10 | Enel Finance International NV 5.000% 14/09/2022 0.11




@i z7—X a7 FTSE 100 UCITS ETF

T RIE TIvruay s TA—TRERTHIHAEEOETF ThY ., 2019424 28 A IZXFHEE %14
TLTEBOVET, UTRT7I7voavl « TA—TIMERLT2T =270« Lih— MNIESE, Z0—#%4k
LD TY,

INCOME STATEMENT (2018&E3R1H~201942H28R)
BN TRA R

Interest income 32
Dividend income 257, 607
Securities lending income 648
Net (losses)/gains on financial assets/liabilities at fair value through profit or loss /A\123, 639
Total (losses)/gains 134, 648
Operating expenses A 4,022
Net operating (loss)/profit 130, 626
Finance costs:

Distributions to redeemable participating shareholders A228, 059
Interest expense AN 13
Total finance costs N228, 072
Net (loss)/profit for the financial year before tax /A 97, 446
Taxation /A 3,780
Net (loss)/profit for the financial year after tax A101, 226
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A101, 226

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (2018%3H1H~2019%2H281)
AL FEAR R

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 5,421, 781
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 101, 226
Share transactions:

Proceeds from issue of redeemable participating shares 898, 793
Payments on redemption of redeemable participating shares AN 10, 549
Increase/ (decrease) in net assets resulting from share transactions 888, 244
Net assets attributable to redeemable participating shareholders at the end of the financial year 6, 208, 799

fAALEfGIgEHR (201942828 IRTE)
GREASZAEL @ 103)

A FHAZE (%)
HSBC Holdings Plc 6. 80
Royal Dutch Shell Plc 89

BP Plc

Royal Dutch Shell Plc Class 'B’
AstraZeneca Plc
GlaxoSmithKline Plc

Diageo Plc

British American Tobacco Plc
Rio Tinto Plc

Lloyds Banking Group Plc
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