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RENTERY, MYOEREANZLIZMBEEHOERLZZITTEY £, INOHREHEARO ERHFEELSIO
WUEFEEAE A E) . AR X, HSBCAV_RA ALV N T7 R (WU TNVT) T A -
T—NHAFLIEERNCHESE, TO—Z2kF - FERLI- b0 T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

W HiiE PEs 2,371, 930, 132
g
HEHELE 69, 384, 265
= HUFILE, 325, 336
Z OMILEE 1, 186, 096
N &5t 70, 895, 697
#H
(EgaiEs A 76, 244
e FHER A 457
EE, FEEEB IO -y IR A 2,552,410
AAFILE A 68, 123
LA A 2,697, 234
BEELE (RREERTE) 68, 198, 463
BB D FEBIHELE 33,912, 453
T UNT ¢ TEWBNI D EBHER A 22,562, 313
HME BRI 2 ) B HBAHLE A 38,714, 685
2RI O E T D EIHER 40, 833, 918
BENZ DD D TR TR HE IR A 106, 741, 808
T U RT ¢ TEE NS 3) D i TR 48 1 R 43, 110, 512
AL E R I A 22,797, 378
X ERE 777, 018, 495
fiEHIER A 851, 750, 718
B A A 63,274,408
HAKAME L (20204£3A31H) 2,211,126,123

A LAI884 (20205E3A31BIRTE)
GRS EL : 649)

4 FEALEE (%)
1 |US (GOVT) 1.125% 28/02/2025 1.33
2 | BANK OF MONTREAL 3.3% 05/02/2024 0. 90
3 | US (GOVT) 2.375% 15/11/2049 0. 87
4 | US (GOVT) 1.5% 15/02/2030 0.74
5 | BNP PARIBAS 4.375% VRN 01/03/2033 0.71
6 | NISSAN MOTOR ACCEPTANCE CORP 3.45% 15/03/2023 0. 63
7 | AERCAP TRELAND CAPITAL 3.5% 15/01/2025 0.61
8 | CANADIAN TMPERTAL BANK OF COMMERCE FRN 17/03/2023 0. 60
9 | EPR PROPERTIES 4.75% 15/12/2026 0. 60
10 | HILLENBRAND 4. 5% 15/09/2026 0. 59
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WUEFEEAE A E) . AR X, HSBCAV_RA ALV N T7 R (WU TNVT) T A -
T—NHAFLIEERNCHESE, TO—Z2kF - FERLI- b0 T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

i HiE PERR 2,734,738, 358
ER
BB 108, 522, 409
= HUFIE, 804, 031
£ DMIILE 1,385,113
Ik &gt 110, 711, 553
“H
gtk A 3, 539, 223
e FER A 60, 523
EE, FEEHEB IO -y SRR A 3, 638, 454
Ot T4k} 3,159
TALFILE A 5, 556
BEHAE A 7, 240, 597
BeE R (RREERRTR) 103, 470, 956
BB D FEBE 14, 382, 662
T UNT ¢ TEENC D BRI A 7,772, 695
SEZBIREG S D EHER A 191, 759, 163
2RI OB E T D BB A 81,678, 240
BB 30> 5 A AR % HE R 6, 628, 303
T U T ¢ TEENI D D FHAHTE % R A 79,610, 604
I PE R R A 154,660, 541
X ERH 544, 056, 228
fFEAIEE A1, 180, 401, 133
e A 83,704, 450
BiRMEES (2020£38318) 1,860, 028, 462

A LAIE8FR (202043831 HIRTE)

RS2« 74)
A FIALEE (%)

US (GOVT) 0% 14/05/2020 10. 75

US (GOVT) 0% 25/06/2020 .52

BRAZIL (GOVT) 0% 01/07/2020 04

US (GOVT) 0% 16/07/2020 06

HSBC GLOBAL LIQUIDITY FUND

INDONESIA (GOVT) 8.375% 15/03/2024

MEXICO (GOVT) 8.5% 18/11/2038

POLAND (GOVT) 4% 25/10/2023

PERU (GOVT) 6.35% 12/08/2028

COLOMBIA (GOVT) 11% 24/07/2020
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WUEFEEAE A E) . AR X, HSBCAV_RA ALV N T7 R (WU TNVT) T A -
T—NHAFLIEERNCHESE, TO—Z2kF - FERLI- b0 T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

W HiiE PEs 1, 180, 354, 568
g
HEHELE 34, 810, 362
SRATTHS 295, 377
Z OMILEE 310, 697
N &5t 35, 416, 436
#H
(EgaiEs A 145, 332
e FHER A 271, 031
EE, FEEEB IO -y IR A 1, 208, 752
AAFILE A 22, 005
LA A 1, 647, 120
BEELE (RREERTE) 33, 769, 316
BB D FEBIHELE A 3,390, 058
T UNT ¢ TEWBNI D EBHER A 10, 084
HME BRI 2 ) B HBAHLE A 204, 523
2RI O E T D EIHER 30, 164, 651
BENZ DD D TR TR HE IR A 311, 646, 069
T U 3T ¢ TEENI D5 il 48 B 2,000
AL E R I A 281, 479, 418
X ERE 221, 268, 032
fiEHIER A 205, 704, 300
B A A 31,345,988
HAKAME L (20204£3A31H) 883,092, 894

A LAI884 (20205E3A31BIRTE)
GRS %L 56)

FAiEa FALEE (%)
1 | DUKE REALTY 5.09
2 | PROLOGIS 4. 80
3 | DEUTSCHE WOHNEN 3. 84
4 | PUBLIC STORAGE 2. 92
5 | NIPPON BUILDING FUND 2. 86
6 | JAPAN REAL ESTATE INVESTMENT 2.79
7 | CUBESMART 2. 69
8 | REALTY INCOME 2. 64
9 | LEG IMMOBILIEN GMBH 2. 57
10 | CAMDEN PROPERTY REIT 2. 37
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—=PHAFLEERHCESE, 20— 2% - FRR L= 0T,

EBRAMEESSIUMEEZHFHEE (202043A318)

SFE CKR)

i HiE PERR —
g
BB 1, 500, 633
FATTHE 4,391
£ DMIILE 667, 201
Ik &gt 2,172,225
# H
gt A 4,201
W, FEEHEB LY —E Y SRR A 73,325
Z O hE A 456
ELFILE, A 81
i s A 78, 063
B (B ZEERR) 2,094, 162
BT H3)> 5 FEEL A 2,245,085
FURT ¢ TEBNZ D EBIRE A 7,247,022
SME BRGS0 5 EEHHRE 6, 888
LR ET OB E T2 h D FEBEK A 7,391,057
BEE 203D 2 pAMHE 2 ek A 17,592, 985
T U 3T ¢ TEENI D5 iR A B 3,810, 563
AL PE AR EE D A 21,173,479
X ERA 198, 797, 631
fiFFIER A 26,947,767
Al i A 1,151,698
HAR#EEEE (20204£3H31H) 149, 524, 687

A LA884 (202063 A 31 BERTE)

(RRASEREL « 143)

[rAINED FAEE (%)
1 | US (GOVT) 0% 09/04/2020 3.54
2 | SUNAC CHINA HOLDINGS 7.95% 08/08/2022 1.74
3 | GREENKO ENERGY HOLDINGS 4.875% 16/08/2023 1.68
4 | YUZHOU PROPERTIES 8.5% 04/02/2023 1.63
5 | NEW WORLD DEVELOPMENT FINANCE 5. 75% PERP 1. 40
6 | CHINA AOYUAN PROPERTY GROUP 7.5% 10/05/2021 1.31
7 | KWG GROUP HOLDINGS 7.875% 09/08/2021 1.31
8 | GOLDEN EAGLE RETAIL GROUP 4.625% 21/05/2023 1. 27
9 | WOORT BANK 4.25% VRN PERP 1.26
10 | AZURE POWER ENERGY 5.5% 03/11/2022 1.24
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—=PHAFLEERHCESE, 20— 2% - FRR L= 0T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

RN 276, 414, 676
I 3%
REHELE 3,912, 430
SRATTES 5,212
£ DI LE 35, 091
AN 3,952, 733
2 H
gLt A 459, 760
HE, FEEHEB LY —E Y SR A 383, 161
SAAFILE A 2,307
LA A 845, 228
BEELE (RREERTE) 3, 107, 505
P& D FEBIHHLE 5,991, 830
T UNT ¢ TEBNC D BRI A 5,376,258
AME BRI [\ D BB A 6,841,517
BRI OB E I D FEBER A 3,118,440
BEE 203D 2 AT HE 2 4 ek A 875, 527
T U NT ¢ TEBNI D D R % HE 5, 535, 980
A PEREIE R 1, 542, 013
X ERH 36, 752, 009
fFEAIEE A 87,861,376
SrBilés A 523, 684
HiR#iEEEE (20204£3H31R) 226, 323, 638

A LA884 (202063 A 31 BERTE)
(RAEEANEL - 73)

FE e FEALEER (%)
1 | CANADA (GOVT) 4% 01/12/2031 5. 50
2 | JAPAN (GOVT) 0.1% 10/03/2028 4.16
3 | GERMANY (GOVT) 0.5% 15/04/2030 3. 98
4 | US (GOVT) 0.375% 15/01/2027 3.59
5 | US (GOVT) 0.625% 15/01/2024 3.28
6 | US (GOVT) 0.125% 15/01/2030 3. 04
7 | US (GOVT) 0.375% 15/07/2025 2.95
8 | US TREASURY 2.125% 15/02/2041 2.51
9 | ITALY (GOVT) 0.1% 15/05/2022 2.51
10 [ UK (GOVT) 0.125% 22/03/2029 2.48
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—NHAFLIEERNCHESE, TO—Z2kF - FERLI- b0 T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

W HiiE PEs 3, 905, 557, 990
g
HEHELE 182, 044, 607
SRATTHS 148, 498
Z OMILEE 3, 439, 228
N &5t 185, 632, 333
#H
(EgaiEs A 11,436,867
e FHER A 87,512
EE, FEEEB IO -y IR A 5,201, 354
AAFILE A 37,914
LA A 16,763, 647
BEELE (RREERTE) 168, 868, 686
BB D FEBIHELE A 69,416, 135
T UNT ¢ TEWBNI D EBHER A 116,536, 707
HME BRI 2 ) B HBAHLE 390, 599
2RI O E T D EIHER A 16,693, 557
BENZ DD D TR TR HE IR A 323,785, 369
T U RT ¢ TEE NS 3) D i TR 48 1 R 11, 986, 061
AL E R I A 328,492, 865
X ERE 911, 207, 193
fiEHIER A2, 242, 426, 419
B A A 156, 450, 968

HRMEER (202043A31H) 2,089, 394, 931

A LAI884 (20205E3A31BIRTE)
GRS L < 205)

4 FEALEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 3.17
2 | SAUDT ARABIA (GOVT) 5% 17/04/2049 2.29
3 | ABU DHABI (GOVT) 3.125% 30/09/2049 1.97
4 | PETROLEOS MEXICANOS 5.35% 12/02/2028 1.80
5 | QATAR (GOVT) 4.817% 14/03/2049 1.69
6 | MEXICO (GOVT) 4.5% 22/04/2029 1.62
7 | SAUDI ARABIA (GOVT) 5.25% 16/01/2050 1.35
8 | PEMEX 6.625% 15/06/2035 1.30
9 | TURKEY (GOVT) 4.875% 16/04/2043 1.30
10 | SOUTHERN COPPER 5. 875% 23/04/2045 1.22
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EBRAMEESSIUMEEZHFHEE (202043A318)

SFE CKR)
1

RN , 379, 376, 789
I 3%
REHELE 16, 365, 032
= HUFI|E, 10, 298
£ DI LE 268, 168
AN 16, 643, 498
2 H
gLt A 1, 980
HE, FEEHEB LY —E Y SR A 1, 490, 106
SAAFILE A 3,929
LA A 1, 496, 015
BEELE (RREERTE) 15, 147, 483
P& D FEBIHHLE 38, 352, 109
T UNT ¢ TEBNC D BRI A 9, 152, 494
AME BRI [\ D BB A 15,460, 962
BRI OB E I D FEBER 28, 886, 136
BEE 203D 2 AT HE 2 4 ek 42,421, 350
T U NT ¢ TEBNI D D R % HE 32, 556, 139
A PEREIE R 103, 863, 625
X ERH 668, 068, 964
fFEAIEE A 742,492, 436
SrBilés A 15,964, 933
HiR#iEEEE (20204£3H31R) 1,392, 852, 009

fAA EfGIggHR (20204£3 831 AIRTE)
GRS @ 180)

FE e FEALEER (%)
1 | US (GOVT) 1.75% 31/05/2022 4,35
2 | Us (GOVT) 1.375% 31/01/2025 3. 39
3 | US (GOVT) 1.375% 31/01/2022 3.31
4 |US (GOVT) 1.875% 31/10/2021 3.18
5 | US (GOVT) 2.5% 15/05/2024 3.18
6 | US (GOVT) 3.375% 15/05/2044 2.56
7 | US (GOVT) 2.25% 15/02/2027 2.52
8 | JAPAN (GOVT) 1.8% 20/03/2032 2.31
9 | US (GOVT) 2.375% 15/11/2049 2.24
10 | JAPAN (GOVT) 0.9% 20/03/2022 1.86
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—NHAFLIEERNCHESE, TO—Z2kF - FERLI- b0 T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

i HiE PERR 1,501, 320, 513
ER
BB 78, 295, 894
FATTHE 752, 956
£ DMIILE 1, 310, 976
Ik &gt 80, 359, 826
“H
gtk A 2,587, 312
e FER A 1, 722
EE, FEEEB IO -y v SRR A 2, 156, 508
DOt H A 118
TALFILE A 16, 703
BEHAE A 4,762, 363
BeE R (RREERRTR) 75, 597, 463
BB D FEBE 13, 800, 935
T UNT ¢ TEENC D BRI A 52,598, 121
SEZBIREG S D EHER A 3, 500, 990
2RI OB E T D BB 33, 299, 287
BB 30> 5 A AR % HE R A 215,164, 776
T U T ¢ TEENI D D FHAHTE % R 25, 871, 287
I PE R R A 155,994, 202
X ERH 534, 703, 907
fFEAIEE A 458,071, 672
e A 73,494, 273
BiRMEES (2020£38318) 1,348, 464, 273

A EAIEHE (20204331 BHIRE)
(GRHNEFAFEK « 520)
&4 AR (%)
HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 4. 60
HSBC GLOBAL LIQUIDITY FUND 23
SELECT MEDICAL 6.25% 15/08/2026 98
FINANCIAL AND RISK US HOLDING 8.25% 15/11/2026 85
TALEN ENERGY SUPPLY 6. 625% 15/01/2028
TEMPO ACQUISITION 6.75% 01/06/2025
REGIONALCARE HOSPITAL 9.75% 01/12/2026
ENEL 8.75% VRN 24/09/2073
PRESIDIO HOLDINGS 8.25% 01/02/2028
FMG RESOURCE 4. 5% 15/09/2027
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—NHAFLIEERNCHESE, TO—Z2kF - FERLI- b0 T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

RN 542, 875, 418
I 3%
REHELE 27, 857, 872
= HUFI|E, 42, 691
£ DI LE 1, 385, 088
AN 29, 285, 651
2 H
gLt A 527, 351
HE, FEEHEB LY —E Y SR A 1,074,282
SAAFILE A 3, 332
LA A 1,604,965
BEELE (RREERTE) 27, 680, 686
P& D FEBIHHLE A 12,710, 308
T UNT ¢ TEBNC D BRI A 27,449,170
AME BRI [\ D BB A 17,671, 356
BRI OB E I D FEBER A 30, 150, 148
BEE 203D 2 AT HE 2 4 ek A 73,867,459
T U NT ¢ TEBNI D D R % HE 37, 263, 745
A PEREIE R A 66, 753, 862
X ERH 632, 822, 314
fFEAIEE A161, 845, 904
SrBilés A 14, 650, 594
HiR#iEEEE (20204£3H31R) 932, 447, 372

fAA EfGIggHR (20204£3 831 AIRTE)
GRASRI R @ 234)

A FALEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 3.95
2 | LIBERTY SERIES FRN10/06/2051 1.65
3 | APIDOS CLO FRN 15/04/2031 1. 58
4 | TAURUS 2018 FRN 22/05/2028 1.33
5 | INVESCO EURO CLO FRN 15/08/2032 (XS2002497639) 1.32
6 | HPS LOAN MANAGEMENT FRN 25/07/2030 1.29
7 | COOK PARK FRN 17/04/2030 1. 22
8 | ERNA FRN 25/07/2031 1. 20
9 | GALAXY CLO FRN 15/01/2031 1.19
10 | ARROW CMBS FRN 22/05/2030 1. 08
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—=PHAFLEERHCESE, 20— 2% - FRR L= 0T,

EBRFEESSUVMEELEHESE (202053831H)
SFE CKR)

W HiiE PEs 53, 787, 688
g
HEHELE 814, 786
SRATTHS 5,978
Z OMILEE 127, 687
N &5t 948, 451
#H
(EgaiEs A 153, 551
EE, FEEHB IO — SRR A 67,470
Z D hE A 961
KELFIE A 392
LA A 222, 374
BEELE (RREERTE) 726, 077
BB D FEBIHELE 329, 119
T UNT ¢ TEWBNI D EBHER A 1,234,104
HME BRI 2 ) B HBAHLE A 764, 028
2RI O E T D EIHER A 942, 936
BENZ DD D TR TR HE IR A 945, 303
T U RT ¢ TEE NS 3) D i TR 48 1 R 1, 166, 988
AL E R I A 721, 251
X ERE 87, 222, 665
fiEHIER A 104, 938, 152
B A A 733, 651
HAKAME L (20204£3A31H) 34,617,299

A LAI884 (20205E3A31BIRTE)
GRS < 103)

4 FEALEE (%)
US (GOVT) 2% 15/02/2022 16. 27
US (GOVT) 2% 15/02/2025 11. 69
GERMANY (GOVT) 0.5% 15/02/2025 11.53
CANADA (GOVT) 1.5% 01/09/2024 2.84

UK (GOVT) 2.75% 07/09/2024
CYBG 9. 25% VRN PERP . 89
FIRST ABU DHABT BANK 1.375% 19/02/2023 . 88

1.73
0
0
CENTRAIS ELECTRICAS BRASIL- EIRAS 5.75% 27/10/2021 0. 86
0
0

OO [T [W|Do|—

BARCLAYS BANK 10.179% 12/06/2021 .85
ENBW 5. 125% VRN 05/04/2077 . 85

[u—
[en]
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BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—=PHAFLEERHCESE, 20— 2% - FRR L= 0T,

EBRAMEESSIUMEEZHFHEE (202043A318)

SFE CKR)

RN 545, 422, 302
I 3%
REHELE 27, 473, 569
SRATTES 279, 391
£ DI LE 792, 657
AN 28, 545, 617
2 H
gLt A 419, 275
HE, FEEHEB LY —E Y SR A 810, 361
SAAFILE A 9,412
LA A 1,239,048
BEELE (RREERTE) 27, 306, 569
P& D FEBIHHLE A 1,351,095
T UNT ¢ TEBNC D BRI A 11,441, 045
AME BRI [\ D BB A 3,119,518
BRI OB E I D FEBER 11,394, 911
BEE 203D 2 AT HE 2 4 ek A 47, 389, 402
T U NT ¢ TEBNI D D R % HE 6, 357,919
A PEREIE R A 29,636, 572
X ERH 153, 451, 752
fFEAIEE A242, 317, 298
SrBilés A 22,698, 028
HiR#iEEEE (20204£3H31R) 404, 222, 156

A LA884 (202063 A 31 BERTE)

GREEEAR %L : 173)

A FALEE (%)
1 | NAVIENT CORP 7.25% 25/09/2023 2. 40
2 | CENTURYLINK 7.5% 01/04/2024 2.29
3 | INTELSAT JACKSON HOLDINGS 9.5% 30/09/2022 1. 98
4 | FINANCIAL AND RISK US HOLDING 8.25% 15/11/2026 1. 80
5 | SERVICE CORPORATION INTL 5.375% 15/05/2024 1.77
6 | COMMSCOPE FINANCE 5.5% 01/03/2024 1.73
7 | FIRST QUANTUM MINERALS 7.25% 01/04/2023 1.55
8 | SPRINT 7.875% 15/09/2023 1.51
9 | SIRIUS XM RADIO 5.375% 15/04/2025 1.51
10 | NAVISTAR INTERNATIONAL CORP 6.625% 01/11/2025 1.48




@HSBC GIF WILF7EYbL-REAALT7H945—R

Ty RN T BTN BEOIERBREIENTT, IMIMBEERIILV BT O

AEEBUCYEIL U TR

ENTEY, BNOERENZLAMEEROERZZITCRBY £4, Zhb&EEIAFE0 NEMAFHEER L O
BRERBNHEE] | THAEMENR] X, HSBCAVRARAV R« T7 X (VIR TNT) ZA -
T—=PHAFLEERHCESE, 20— 2% - FRR L= 0T,

EBRAMEESSIUMEEZHFHEE (202043A318)

(—m)
RN 585, 878, 706
N
REHELE 1, 356, 108
SRATTES 197, 302
£ DI LE 455, 622
AN 2,009, 032
#
gLt A 2,371, 704
56 B Pk A 2,019, 005
EE, FEEHEB IO —v Y v SRR A 1, 036, 887
TALFE A 172, 620
BEHAR A 5, 600, 216
BEHELE (RRBERE) A 3,591, 184
BB D EBIHHLE 1,119, 822
FUNRT ¢ TEENZ D EBIRLE 62, 483, 962
HME B TRES (2 ) B ZBAHLE A 9, 022, 740
2RI OB T D BB 50, 989, 860
BB D0 D FEAMAE LR HE R 438, 017
T U ST ¢ TEEN 3D 5 PR A B 769, 207
LA PERRIE IR 52, 197, 084
A% EFH 778, 256, 158
fiFEFIER A 402, 546, 328

MR EEL (20204£3/8318)

1,013, 785, 620

A LA884 (202063 A 31 BERTE)

GRS - 42)

FE e FEALEER (%)
1 | HSBC MONETAIRE “7” 5. 40
2 | CHINA CONSTRUCTION BANK 0% 31/07,/2020 4. 54
3 | AGBC 0% 20/04/2020 4. 24
4 | HSBC INVESTMENTS HSBC MONEY FUND 4,93
5 | ITALY (GOVT) 0% 14/09/2020 3. 64
6 | LLOYDS 0% 10/07/2020 3.55
7 | CREDIT AGRICOLE 0% 30/10/2020 2.96
8 | ITALY (GOVT) 0% 14/10/2020 2.96
9 | FRANCE (GOVT) 0% 08/04/2020 2.76
10 | FRANCE (GOVT) 0% 06/05/2020 2.37




@®Goldman Sachs AR 7ty bk LUK
7 7 2 Ki&. Structured Investments SICAVANiEA T AL 7 B 77 BOIEFREEENTT, UTFIE
Structured Investments SICAVAMERE L7727 =27 /b « LR— MIHSE, ZO—8%2HLI-b DT,

Statement of Operations (2019%12H31H)
BANT Kk RV

Income
Interest income on bank accounts 68, 572
Income from reverse repurchase agreements 9, 320, 495
Total Income 9, 389, 067
Expenses
Interest expense on bank accounts 3
Interest expense on swap contracts 90, 497
Management company fees 114, 701
Fund administration and domiciliary fees 106, 105
Depositary fees 87, 959
Audit fees 32,905
Legal fees 36, 905
Taxe d’ abonnement 388
Transfer agency and shareholder services fees 54, 667
Director fees 19, 220
Other expenses 104, 922
648, 272
Less: Fee waived/reimbursed by Platform Arranger A 388
Total Expenses 647, 884
Net (loss) /gain for the year 8, 741, 183
Net realised gain/(loss) on:
swap contracts 50, 958, 758
foreign currencies and forward foreign exchange contracts 2,789, 091
Net change in unrealised gain/(loss) on:
swap contracts A 6,941, 203
forward foreign exchange contracts A 703,090
Net investment gain/(loss) 54, 844, 739
Reverse Repurchase Agreements: 99.03%
% of
Notional  Shareholders
Interest Rate Trade Date Currency Maturity Date Amount Equity
1. 46% 19 December 2019 UsD Open Maturity 537, 000, 000 99. 03
Total Reverse Repurchase Agreements 537, 000, 000 99. 03
Total Investments 537, 000, 000 99. 03




@BHSBC FAYAY A VTFYIR-T7UKR
77y RiE, EEEOEFREIENTT, WIWEERIZIEEOBIERICHEIL L CTER S TR, Mo
RN LI DMBEERHOERE 22T TV Ed, UTFIE, HSBCZu—L« 7y b =3P A | (U

K) U7y RBAFLEERNIHESE, 2o —Faft - HRRL7= b0 TT,

BEWRBIZHINSEEE (20206658158)

(BAL : TR 1)

BEHELE

Xy XNV A 257,135
I 2 91, 843
M A 2,275
SAAFIE, A 3
S EIEIESa =< Ei=En 89, 565
i A 13,184
Bio| i EHE 76, 381
SERATREE AL 333,516
rBilés A 76, 758
AL E R 256, 758

MEELHFHHEE (20205815H)

(BAL : TR )

Hehig rEsR 3, 882, 569
A% ERE 2, 080, 936
MEAIEEH A 903, 604

1,177, 332
EaRL i v S el 1, 791
L PE R D 256, 758
Sy BL Y RS T4 71, 380
IR HE e 5, 389, 830

A LAI884E (202055 A 158 RTE)

(RANEFAREL - 505)

N4 FALEE (%)
1 [ Microsoft 5.82
2 | Apple 5.35
3 | Amazon. com 4. 17
4 | Facebook A 2.12
5 | Alphabet C 1.72
6 | Alphabet A 1.71
7 | Johnson & Johnson 1.65
8 | Berkshire Hathaway B 1. 39
9 | Visa A 1.31
10 | Procter & Gamble 1. 20

27T —



®BHSBC I—AOFEFY A VTYHIR-TF7UR

77y RiE, EEEOEFREIENTT, WIWEERIZIEEOBIERICHEIL L CTER S TR, Mo
EBENCEAIMBEROEE 2T CEBY 4, EROMA I, HSBCZu— )L« Tk y b o<
FP AN (UK) VT RO AFLEERHZIESE, TOo—@EERLIZb DT,

BEWRBIZHINSEEE (20206658158)
(BAL : TR 1)

BEHELE

Xy EHNTA 149, 231
I 2 38, 893
M A 563
SCELFILE A 235
S EIEIESa =< Ei=En 38, 095
i AN 2,774
Bio| i EHE 35, 321
SERATREE AL A113,910
rBilés A 35,324
AL E R A 149, 234

MEELHFHHEE (20205815H)
(BAL : TR )

Hehig rEsR 1, 292, 320
A% ERE 679, 541
MEAIEEH A 276,501

403, 040
EaRL i v S el 989
L PE R D A 149,234
Sy BL Y RS T4 29, 248
IR HE e 1,576, 363

A LAI884E (202055 A 158 RTE)
(RNEFANEL - 470)

N4 FALEE (%)
1 | Nestlé 5.40
2 | Roche Holdings 4.42
3 | Novartis (registered) 3.10
4 | ASML Holdings 2.05
5 | SAP 1.91
6 | Novo Nordisk B 1.85
7 | Sanofi 1. 80
8 | LVMH 1. 56
9 | Total 1. 40
10 | Siemens 1.24




®HSBC BHX- A>Ty R-T7UFR
77y RiE, EEEOEFREIENTT, WIWEERIZIEEOBIERICHEIL L CTER S TR, Mo
RN LI DMBEERHOERE 22T TV Ed, UTFIE, HSBCZu—L« 7y b =3P A | (U

K) U7y RBAFLEERNIHESE, 2o —Faft - HRRL7= b0 TT,

BEWRBIZHINSEEE (20206658158)

(BAL : TR 1)

BEHELE

Ty EHNLTA L (BR) 38, 026
I 2 37, 887
M A 882
SCELFILE A 28
S EIEIESa =< Ei=En 36, 977
i A 3,788
Bio| i EHE 33, 189
SERATREE AL 71, 215
rBilés A33, 192
AL E R 38, 023

MEELHFHHEE (20205815H)

(BAL : TR )

Hehig rEsR 1,673, 685
A% ERE 359, 012
MEAIEEH A 742,336

A 383,324
EaRL i v S el 1, 393
L PE R D 38, 023
Sy BL Y RS T4 26, 033
IR HE e 1, 355, 810

A LAI884E (202055 A 158 RTE)

GRS : 501)

N4 FALEE (%)
1 | Toyota Motor 4. 05
2 | Sony 2.22
3 | Softbank 1.95
4 | Keyence 1.84
5 | Takeda Pharmaceutical 1.61
6 | KDDI 1.43
7 | Daiichi Sankyo 1.41
8 | Mitsubishi UFJ Financial Group 1.33
9 | Nintendo 1.26
10 | Shin-Etsu Chemical 1.25




MHSBC FTSE 100 1 >FYyH9R-T7 K

77y RiE, EEEOEFREIENTT, WIWEERIZIEEOBIERICHEIL L CTER S TR, Mo
RN LI DMBEERHOERE 22T TV Ed, UTFIE, HSBCZu—L« 7y b =3P A | (U
K) VITy RO AFLEERNCESE, 20— a5 - FER L0 TT,

BEWRBIZHINSEEE (20206658158)
(BAL : TR 1)

BEHELE

FyYEH Lo R A170, 850
I 2 33, 287
M A 1,231
SCHAFI RS A 1
S EIEIESa =< Ei=En 32, 055
i A 400
Bio| i EHE 31, 655
SERATREE AL A139, 195
rBilés A 31, 658
AL E R A170, 853

MEELHFHHEE (20205815H)
(BAL : TR )

Hehig rEsR 781, 555
A% ERE 213, 198
MEAIEEH A 69,217

143, 981
EaRL i v S el 854
L PE R D A170, 853
Sy BL Y RS T4 24,120
IR HE e 779, 657

A LAI884E (202055 A 158 RTE)
(RNEFAREL - 103)

N4 FALEE (%)
1 | AstraZeneca 7.40
2 | HSBC (London listed) 5. 27
3 | GlaxoSmithKline 5. 26
4 | British American Tobacco 4.53
5 | Diageo 4. 11
6 | BP 3.84
7 | Royal Dutch Shell A 3.30
8 | Unilever 2.93
9 | Reckitt Benckiser 2.88
10 | Royal Dutch Shell B 2. 87




@®i>x7—X 37 MSCI EM IMI UCITS ETF
77y RNE 7oy rsuy g - TA—TRERTINEFEOETFTY, UTIE7I7vruayy - 74—
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INCOME STATEMENT (2020£42A298)
X ARS B> VI

Operating income 394, 644
Net (losses)/gains on financial instruments A\783, 591
Total investment (loss)/income /\388, 947
Operating expenses A 24,296
Net operating (expenses)/income A413, 243
Finance costs:

Interest expense A 61
Distributions to redeemable participating shareholders /A 5,472
Total finance costs /A 5,533
Net (loss)/profit before taxation /\418, 776
Taxation A 48, 383
Net (loss)/profit after taxation /\467, 159
(Decrease) /increase in net assets attributable to redeemable shareholders A\467, 159

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (2020%2H29H)
HANL - TR Rv

Net assets at the beginning of the financial year 12, 495, 330
(Decrease) /increase in net assets attributable to redeemable shareholders A 467, 159
Share transactions:

Issue of redeemable shares 2, 390, 207
Redemption of redeemable shares /A 260, 655
Increase/ (decrease) in net assets resulting from share transactions 2,129, 552
Net assets at the end of the financial year 14, 157, 723

AL (202028298 RE)
GRAERIAEL - 2, 716)

N4 AR (%)

Alibaba Group Holding Ltd ADR 5.59

Tencent Holdings Ltd

Taiwan Semiconductor Manufacturing Co Ltd

Samsung Electronics Co Ltd

China Construction Bank Corp 'H

Naspers Ltd "N

Ping An Insurance Group Co of China Ltd 'H

Reliance Industries Ltd

Housing Development Finance Corp Ltd

China Mobile Ltd

Slo|o|N|o o] et |—
I e e e el ol e ol
o
ol
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Ty RE, Ty ruayl c IA—TRNERTLNEREOETF T, UFET7 7y ruayy « JA—7
BIERR LTZT =27 b« LiR— MZHESE | 20—z #k Lz b0 T,

INCOME STATEMENT (202047A318)
X ARS B> VI

Operating income 69, 753
Net (losses)/gains on financial instruments NA\281, 732
Total investment (loss)/income A211,979
Operating expenses A 3,782
Net operating (expenses)/income A215, 761
Finance costs:

Interest expense A 3
Total finance costs A 3
Net (loss)/profit before taxation N215, 764
Taxation A 646
Net (loss)/profit after taxation A\216, 410
(Decrease) /increase in net assets attributable to redeemable shareholders AN216, 410

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (202047831H)
CX VAR & SV %

Net assets at the beginning of the financial year 1, 978, 980
(Decrease) /increase in net assets attributable to redeemable shareholders A 216,410
Share transactions:
Issue of redeemable shares 446, 738
Redemption of redeemable shares A 351,077
Increase/ (decrease) in net assets resulting from share transactions 95, 661
Net assets at the end of the financial year 1, 858, 231

A LEfGgEHR (20205£7H31AIRTE)
GRASRAER @ 136)

N4 FALEZER (%)
1 | ATIA Group Ltd 6. 97
2 | Commonwealth Bank of Australia 5.76
3 | CSL Ltd 5.61
4 | BHP Group Ltd 4.95
5 | Hong Kong Exchanges & Clearing Ltd 3. 66
6 | Westpac Banking Corp 2.83
7 | National Australia Bank Ltd 2.58
8 | Wesfarmers Ltd 2.41
9 | Australia & New Zealand Banking Group Ltd 2.34
10 | Woolworths Group Ltd 2.24
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