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@DHSBC WILFI7U42—tHH% UCITS ETF
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VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MULTIFACTORWORLDWIDEEQUITY UCITSETF

Statement of Comprehensive Income
for the year ended 31 December 2021

2021 2020
usD usD

Income

Dividend income 27,683,121 13,578,924

Other income 235,331 50

Net gain on financial assets and liabilities at fair

value through profit or loss and foreign exchange 212,075,289 168,211,088

Total income 239,993,741 181,790,062

Expenses

Management fees 3,307,109 1,649,306

Other expenses 1,329,340 862,450

Total operating expenses 4,636,449 2,511,756

Operating profit 235,357,292 179,278,306

Finance costs

Distributions to redeemable participating shareholders (21,262,805) (10,316,846)

Profit for the financial year after distribution and before

withholding tax 214,094,487 168,961,460

Less: Withholding tax (3,362,745) (1,859,445)

Less: Capital gains tax (55,939) (22,311)

Increase in netassets attributable to holders of

Redeemable Participating Shares from operations 210,675,803 167,079,704

A LGIfRHR (20214128 31H) GRRAERIAER - 421)

CAIAEA FALEE (%)

1 Apple 3.91
2 Microsoft 3. 45
3 Alphabet 2.78
4 Amazon. com 1. 69
5 FaceBook 1. 37
6 Berkshire Hathaway 1.03
7 Tesla Motors 1. 00
8 Accenture 0.91
9 Broadcom 0. 89
10 Taiwan Semiconductor Manufacturing 0. 88




@iYxzF7—X Edge MSCI T—)LK-9FYF4-T7H9HB— UCITS ETF
Ty RiE, 7oy ruay s TA—TNEHTLINEEOETFCT, LTI 7y 7av s « J—70

B LT =27 /b« LiR— MIESE, ZTO—8EhkBLzb DT,
INCOME STATEMENT (202145 H31H)

BT T RV

Operating income 30, 874
Net gains/(losses) on financial instruments 439, 930
Total investment income/ (loss) 470, 804
Operating expenses A\ 4,381
Net operating income/(expenses) 466, 423
Finance costs:

Interest expense A 8
Total finance costs A 8
Net profit/(loss) before taxation 466, 415
Taxation /A 3,692
Net profit/(loss) after taxation 462, 723
Increase/(decrease) in net assets attributable to redeemable shareholders 462, 723

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (202145 A31H)

XN B N

Net assets at the beginning of the financial year 1, 232, 553
Increase/ (decrease) in net assets attributable to redeemable shareholders 462,723
Share transactions:

Issue of redeemable shares 661, 720
Redemption of redeemable shares /A 476,138
Increase/ (decrease) in net assets resulting from share transactions 185, 582
Net assets at the end of the financial year 1, 880, 858

A LAI884F (20214 5 A31HIRE)
(R ASEIEL - 308)

a4 FAZER (%)
1 |Facebook Inc ~A 3. 64
2 |Microsoft Corp 3.31
3 |Apple Inc 3.20
4 | Johnson & Johnson 2.3b
5 |NIKE Inc 'B’ 2. 05
6 |Alphabet Inc ’'C 1. 81
7 | Alphabet Inc * A 1. 80
8 [UnitedHealth Group Inc 1. 80
9 |Roche Holdings AG 'non-voting share’ 1.74
10 |Nestle SA RegS~ 1.67




@HSBC FAYVAY ATV IR T7U R

7 7 v KX, EEEOREEENTT, USHMEERITEEOFEERICHER L TERSN TR Y, o
EBRNCLOIMBEEEOERZZ T CBYET . UTIHX. HSBC/e— LTty hevwxV AL F(UK)
VT Y FRBAF LIRS E . 20—z ikt - B L7z bo T,

BEREIZHANBEESE (202145 A158)

(HAL : TR 1)

REHELE

XY EH NI A 1, 468, 629
gy 103, 869
#H A 2, 604
SCELFILE A 2
IR IR S gi= ks 101, 263
B A 14,624
IR EEa iz b 86, 639
SyECATREE R LR 1, 555, 268
SyBilés A 86,732
AL PE B Rk 1, 468, 536

MEEZIEFES (202145 A15H)

(AL : THAHRF)

H g HiE PEA 5, 389, 830
A ERH 2,362, 901
FREAIER A1, 468, 499

894, 402
i e VIR ook 1, 898
L P AR Rk 1, 468, 536
SRR N LA 75, 939
WM PERR 7, 830, 605

A LOI88FF (20215 5 A15HIRE)

GREASZIEL = 504)

N4 FAZER (%)
1 |Apple 5. 54
2 |Microsoft 5.13
3 | Amazon. com 3. 80
4 | Facebook 2.10
5 | Alphabet A 1.88
6 |Alphabet C 1.83
7 |Berkshire Hathaway B 1.54
8 | JPMorgan Chase & Company 1. 39
9 |Tesla Motors 1.24
10 | Johnson & Johnson 1.23




@®HSBC I—OF7Y ATV IR-T7U R

772 Rid, BEEEOFAFREENTT, RAMHHERIIEEOBERICHER L TER SN TEB D, Mo
EHENCLZMBEHOEELZZ T CEY 9, LRROMA LM#EMHIZ, HSBCZu— L 7TEy b=

YAk (UK)
REREIZHIZEEE (202155 A15H)

U7y RO AFLIEERHIESE, 20— 2Lt D TT,

(BT TRV K)
HEHELE
Xy EENLTA L/ (B R) 556, 586
gy 52,722
#H A 884
AAFIE A 415
IR IR S gi= ks 51,423
B A 5,332
IR EEa iz b 46, 091
SyECATREE R LR 602, 677
Srlid s A 46,114
AL PE B Rk 556, 563

MEEZIEFES (202145 A15H)

(BN - TR )

H g HiE PEA 1, 576, 363
X R 1,033, 751
FREAIER A 611,271
422, 480

i e VIR ook 1, 805
L P AR Rk 556, 563
SRR N LA 39, 808
WM PERR 2,597,019

A LOI88FF (20215 5 A15HIRE)

GRENEEAR %K« 476)

N4 FAZER (%)
1 |Nestle (registered) 3.77
2 | ASML Holdings 2. 86
3 |Roche Holdings 2.62
4 | LVMH 2.12
5 |Novartis (registered) 2.12
6 | SAP 1.74
7 |Siemens 1.48
8 [Novo Nordisk B 1.41
9 |Total 1.31
10 | Sanof1i 1. 28

17



®HSBC FTSE 100 A/ T yHR-T72 kR

7 7 v KX, EEEOREEENTT, USHMEERITEEOFEERICHER L TERSN TR Y, o
EBRNCLOIMBEEEOERZZ T CBYET . UTIHX. HSBC/e— LTty hevwxV AL F(UK)
VT Y FRBAF LIRS E . 20—z ikt - B L7z bo T,

BEREIZHANBEESE (202145 A158)

(HAL : TR 1)

REHELE

Xy EENLTA L/ (B R) 179, 513
gy 28, 980
#H A 832
AT EEE A 14
IR IR S gi= ks 28, 134
B A 137
IR EEa iz b 27,997
SyECATREE R LR 207, 510
Srlid s A 28,018
AL PE B Rk 179, 492

MEEZIEFES (202145 A15H)

(AL : THAHRF)

H g HiE PEA 779, 657
X R 234, 007
FREAIER A 152, 751

81, 256
i e VIR ook 973
L P AR Rk 179, 492
SRR N LA 22,284
WM PERR 1, 063, 662

A LOI88FF (20215 5 A15HIRE)

GRNEEAR %L : 103)

N4 FAZER (%)
1 |Unilever 5.58
2 | AstraZeneca 5.28
3 |HSBC Holdings (London listed) 4. 67
4 |Diageo 3.93
5 | GlaxoSmithKline 3.45
6 |Rio Tinto 3.41
7 |British American Tobacco 3.30
8 |BP 3.18
9 |Royal Dutch Shell A 2.98
10 | Royal Dutch Shell B 2.58




®HSBC BXR A VTYIR-T7UR

7 7 v KX, EEEOREEENTT, USHMEERITEEOFEERICHER L TERSN TR Y, o
EBRNCLOIMBEEEOERZZ T CBYET . UTIHX. HSBC/e— LTty hevwxV AL F(UK)
VT Y FRBAF LIRS E . 20—z ikt - B L7z bo T,

BEREIZHANBEESE (202145 A158)

(HAL : TR 1)

REHELE

XY EXNTA L (BR) 130, 231
gy 30, 637
#H A 743
AAFIE A 45
IR IR S gi= ks 29, 849
B A 3,064
IR EEa iz b 26, 785
SyECATREE R LR 157, 016
Srlid s A 26,810
AL PE B Rk 130, 206

MEEZIEFES (202145 A15H)

(AL : THAHRF)

H g HiE PEA 1, 355, 810
X R 603, 430
FREAIER A 382,172

221, 258
i e VIR ook 1,814
L P AR Rk 130, 206
SRR N LA 24,214
WM PERR 1, 733, 302

A LOI88FF (20215 5 A15HIRE)

(R ASEIEL - 508)

N4 FAZER (%)
1 |Toyota Motor 4. 32
2 | Sony 2.61
3 | Softbank 2. 46
4 | Keyence 1.93
5 |Mitsubishi UFJ Financial Group 1.57
6 | Shin-Etsu Chemical 1.48
7 | Tokyo Electron 1.42
8 |Recruit Holdings 1.38
9 |Nintendo 1.35
10 | KDDI 1.24




@HSBC MSCI nYT749Y (BB<BA) UCITS ETF

77 RIIHSBCT Yy b~V Ay FP#EHAT HMNEEDOETF T, UUFIEHSBCT Yy h~3T R
VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MSCI PACIFIC ex JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2021

2021 2020
usD usD

Income

Dividend income 8,334,385 2,337,495

Other income 27,183 -

Net gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange 2,249,763 23,655,243

Total income 10,611,331 25,992,738

Expenses

Management fees 353,315 123,342

Other expenses 37,048 85,761

Total operating expenses 390,363 209,103

Operating profit 10,220,968 25,783,635

Finance costs

Distributions to redeemable participating shareholders (6,374,781) (1,876,413)

Profit for the financial year after distribution and before

withholding tax 3,846,187 23,907,222

Less: Withholding tax (101,396) (75,775)

Increase in net assets attributable to holders of

Redeemable Participating Shares from operations 3,744,791 23,831,447

A LGIfRHR (20214128 31H) GREAERIR AL - 126)

CAIAEA FAAREE (%)

1 Commonwealth Bank of Australia 6. 74
2 AIA Group 6. 33
3 CSL 5.24
4 BHP Group 4.62
5 Hong Kong Exchanges and Clearing 3. 66
6 National Australia Bank 3. 58
7 Australia & New Zealand Banking Group 2.95
8 Westpac Banking 2.95
9 Macquarie Group 2.71
10 Wesfarmers 2.53




®ivz7—X a7 MSCI1 Y7499 (BR<HA) UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 31 July 2021

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2021 2020
usD’000 usD’000
Operating income 78,724 69,753
Net gains/(losses) on financial instruments 490,758 (281,732)
Total investment income/(loss) 569,482 (211,979)
Operating expenses (5,152) (3,782)
Net operating income/(expenses) 564,330 (215,761)
Finance costs:
Interest expense ()] 3)
Distributions to redeemable shareholders - -
Total finance costs (1) (3)
Net profit/(loss) before taxation 564,329 (215,764)
Taxation (1,663) (646)
Net profit/(loss) after taxation 562,666 (216,410)

Increase/(decrease) in net assets attributable to
redeemable shareholders 562,666 (216,410)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 July 2021

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2021 2020

usD’000 usD’000
Net assets at the beginning of the financial year 1,858,231 1,978,980
Increase/(decrease) in net assets attributable to
redeemable shareholders 562,666 (216,410)
Share transactions:
Issue of redeemable shares 1,061,561 446,738
Redemption of redeemable shares (316,759) (351,077)
Increase/(decrease) in net assets resulting from
share transactions 744,802 95,661
Net assets at the end of the financial year 3,165,699 1,858,231

A LA8EAR (20214 7 A31HIRTE)

RSB ZR - 130)

S4H 4 FALEE (%)
1 ATA Group Ltd 7.35
2 Commonwealth Bank of Australia 6. 59
3 BHP Group Ltd 5. 87
4 CSL Ltd 4. 90
5 Hong Kong Exchanges & Clearing Ltd 3.87
6 Westpac Banking Corp 3.35
7 National Australia Bank Ltd 3.19
8 Australia & New Zealand Banking Group Ltd 2.95
9 Wesfarmers Ltd 2. 58
10 DBS Group Holdings Ltd 2. 05




@®HSBC MSCI F¥4+ A UCITS ETF

77 RIIHSBCT Yy b~V Ay FP#EHAT HMNEEDOETF T, UUFIEHSBCT Yy h~3T R
VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MSCI CHINA A UCITSETF

Statement of Comprehensive Income
for the year ended 31 December2021

2021 2020
usD usD

Income

Dividend income 926,174 460,187

Net gain/(loss) on financial assets and liabilities at fair

value through profit or loss and foreign exchange 443,604 (10,484,247)

Total income/(loss) 1,369,778 (10,024,060)

Expenses

Management fees 170,391 186,460

Other expenses 61,755 415,005

Total operating expenses 232,146 601,465

Operating profit/(loss) 1,137,632 (10,625,525)

Finance Cost

Distributions to redeemable participating shareholders (680,160) (239,200)

Profit/(loss) for the financial year after dis tribution and

before withholding tax 457,472 (10,864,725)

Less: Withholding tax (93,224) (46,371)

Increase/(decrease) in net assets attributable to

holders of Redeemable Participating Shares from

operations 364,248 (10,911,096)

A LGIfRHR (20214128 31H) GRAERIAER - 491)

CAIAEA AL (%)

1 Kweichow Moutai 5. 69
2 Contemporary Amperex Technology 3.03
3 China Merchants Bank 2.22
4 Wuliangye Yibin 1.91
5 Ping An Insurance 1.21
6 China Yangtze Power 1.19
7 BYD 1. 08
8 LONGi Green Energy Technology 1.02
9 Shenzhen Mindray Bio—Medical Electronics 1.02
10 China International Travel Service 0.94
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INCOME STATEMENT
For the financial year ended 28 February 2022

iShares Core MSCI EM IMI

UCITS ETF
2022 2021
usD’000 usD’000
Operating income 479,533 362,745
Net gains/(losses) on financial instruments (2,307,138) 4,608,157
Total investment income/(loss) (1,827,605) 4,970,902
Operating expenses (34,660) (27,227)
Net operating income/(expenses) (1,862,265) 4,943,675

Finance costs:

Interest expense (28) (35)
Distributions to redeemable shareholders (12,379) (6,044)
Total finance costs (12,407) (6,079)
Net profit/(loss) before taxation (1,874,672) 4,937,596
Taxation (150,341) (44,319)
Net profit/(loss) after taxation (2,025,013) 4,893,277

Increase/(decrease) in net assets attributable to
redeemable shareholders (2,025,013) 4,893,277




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 28 February 2022

iShares Core MSCI EM IMI

UCITS ETF
2022 2021
uUsD’000 uUSD’000
Net assets at the beginning of the financial year 19,211,332 14,157,723
Increase/(decrease) in net assets attributable to
redeemable shareholders (2,025,013) 4,893,277
Share transactions:
Issue of redeemable shares 1,036,188 1,310,802
Redemption of redeemable shares (475,399) (1,150,470)
Increase/(decrease) in net assets resulting from
share transactions 560,789 160,332
Net assets at the end of the financial year 17,747,108 19,211,332

$EA EAISEIA (20224 2 A28H)

RSB @ 2, 990)

S4H 4 FALEE (%)
1 Taiwan Semiconductor Manufacturing Co Ltd 6. 22
2 Tencent Holdings Ltd 3. 66
3 Samsung Electronics Co Ltd 3. 38
4 Alibaba Group Holding Ltd 2.39
5 Meituan "B 1. 06
6 Reliance Industries Ltd 1.03
7 Infosys Ltd 0.90
8 China Construction Bank Corp ~H 0. 85
9 JD.com Inc A 0.85
10 Vale SA 0.75
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VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2021

2021 2020
usD usD

Income

Dividend income 28,337,580 6,943,636

Other income 436,519 -

Net (loss)/gain on financial assets and liabilities at fair

value through profit or loss and foreign exchange (77,908,338) 89,556,159

Total (loss)/income (49,134,239) 96,499,522

Expenses

Management fees 1,725,096 469,964

Other expenses 1,091,573 505,482

Total operating expenses 2,816,669 975,446

Operating (loss)/profit (51,950,908) 95,524,076

Finance costs

Distributions to redeemable participating shareholders (23,605,490) (5,289,180)

(Loss)/profit for the financial year after distribution and

before withholding tax (75,556,398) 90,234,896

Less: Withholding tax (3,314,028) (917,924)

Less: Capital gains tax (4,444,420) -

(Decrease)l/increasein net assets attributable to

holders of Redeemable Participating Shares from

operations (83,314,846) 89,316,972

FAAEfISEFA (20214128318) (GRHASERISK - 1,372)

i FALEE (%)

1 Taiwan Semiconductor Manufacturing 6. 87
2 Tencent Holdings 4. 24
3 Samsung Electronics 3.95
4 Alibaba Group 2.90
5 Meituan Dianping 1.50
6 Reliance Industries 1. 15
7 Infosys 1. 09
8 China Construction Bank 0. 86
9 MediaTek 0. 81
10 JD. com 0. 80




@MHSBC GIF #O—N\JL-ANAVE-RUFK

Ty RIF NIRRT NI FBEORERBREIENTT, MU BEHRIIV S £ 7V OFFIESICHEIL L TE
RENTEY, MYOEENICLDMBEEHOEEREZZITTEY 9, INOHEEHFO EHFEEL IO
WIEFEELEEEE A L& 1Z. HSBCAVRAMA LV - T7 o X (M I BT NT) 2R - 2—
MHOAFLLEEBHCHESE, Zo—8W a8 - BRLEZLO T,

BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 3, 351, 362, 738
&S
ESS2Ei=EA 21, 816, 938
= HUFILE, 767
Z DI AE 815, 004
I &gt 22,632, 709
“H
gt A 5,311
e FER A 37
HE, FEEHEB IO —E Y SR A 3,799, 863
ALFILE A 3,613
EHAR N 3, 808, 824
REELE (RREERRTE) 18, 823, 885
BB D RBIHELE A 40,331,746
T UNT ¢ TEBNC D BRI 66, 339, 034
IMEBEE 20 5 ZBHHE A 120, 231, 399
2RI O E T D BB A 75,400, 226
PG DD D AR 5 HE A 95,052, 826
T U T ¢ TEENI 3D D R 3% 8 A 14,133,393
HIE PERREE IR A 184, 586, 445
A% EFH 1, 105, 743, 088
MEAIEH A1, 959, 386, 022
ia) - e A 21,053, 435
HiRMEESZ (2022 3 A31H) 2,292,079, 924

A LG8 (202223 A318)
GRAERIR %K - 167)

EE e FAALEER (%)
1 |HGIF BOND TOTAL RETURN 7 ACC 5. 47
2 [US (GOVT) 0.375% 31/01/2026 4. 44
3 | GERMANY (GOVT) 0% 10/03/2023 3. 80
4 |US (GOVT) 0.5% 28/02/2026 3.53
5 [US (GOVT) 0.125% 31/01/2023 3. 02
6 [US (GOVT) 0.125% 28/02/2023 2. 80
7 |US (GOVT) 0.375% 31/10/2023 2.12
8 | JAPAN (GOVT) 0. 1% 20/12/2030 2.01
9 [US (GOVT) 0.125% 31/10/2022 1.95
10 | JAPAN (GOVT) 0. 1% 01/02/2023 1.81




@HSBC GIF #o—nJ)L-a—FkRL—Fk-RUFK

Ty R VI BTV BEOREFRREIENTT, MM BEHwERIILV 2T O

AETEBUCHEIL L TR

RENTEY, MYOEENICLDMBEEHOEEREZZITTEY 9, INOHEEHFO EHFEEL IO
WIEELEEEE] AR 1. HSBCA Y R_RAMALV 770 X (W IEBYTINT) T A T—
MOAFLEEEBRHZESE, 0828 - #IRRL7=b D TT,

BRFAEERJUVMEELYHEE (202243 A318)

e Ok Rv)

PR R 2,567, 105, 789
&S
BEHE 52, 838, 597
Z DI AE 3, 370, 293
I & Et 56, 208, 890
“H
(EgaibS A 49, 681
e E FER A 14, 774
WE, FEEHEB IO —E Y SRR A 2,736, 034
FALFILE A 110, 879
EHAR A 2,911, 368
BEHELE (RREERRTE) 53, 297, 522
BB D TBHELE 37, 625, 005
T UNT ¢ TEBNC D EBHRE 18, 537, 003
IME B BRES Zh3h B ZBHLE A 36,836,354
BRI OB T ) D EBLHER 72,623, 176
BEE 223D 2 AR 2 ek A 185, 585, 044
T U T ¢ TEENI D D R R 4% 8 A 11,152,379
HIE PERREE IR A 124, 114, 247
X ERH 1, 928, 384, 977
MEAIEE A1, 141, 818, 538
ia) - e A 54,153,051

HARMEEL (20224 3 A31H)

3, 175, 404, 930

A EGIEEA (202243 A31R)

GREAER#: %% - 590)

s FAALEER (%)
1 |HSBC GLOBAL LIQUIDITY FUND 3.32
2 [US (GOVT) 1.875% 15/11/2051 1.92
3 |HSBC GIF GLOBAL ASSET BACKED BOND “Z7” 1.82
4 |DNB BANK FRN 28/03/2025 1.24
5 |BANK OF AMERICA 2.972% VRN 04/02/2033 0. 89
6 |ATT 3.5% 15/09/2053 0. 88
7 | JPMORGAN CHASE 2.963% VRN 25/01/2033 0.74
8 |AIRCASTLE 5.25% 11/08/2025 0.70
9 | STANDARD CHARTERED FRN 30/03/2026 0. 69
10 | LOWES 4. 25% 01/04/2052 0.63
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Ty RNV I BTN BEORESFEEIENTYT, IMTMBHRITLV 7 B 707 OFFERICHER L TE
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BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 1, 653, 322, 160
&S
BEHE 88, 552, 831
Z DI AE 954, 607
I & Et 89, 507, 438
“H
(EgaibS A 2,411, 588
e E FER A 45, 347
WE, FEEHEB IO —E Y SRR A 2, 540, 860
FALFILE A 23, 496
EHAR A 5,021, 291
BEHELE (RREERRTE) 84, 486, 147
BB D TBHELE A 4,111, 607
T UNT ¢ TEBNC D EBHRE A 18,428, 147
IME B BRES Zh3h B ZBHLE A 6, 554, 799
BRI OB T ) D EBLHER 55, 391, 594
BEE 223D 2 AR 2 ek A 150, 393, 162
T U T ¢ TEENI D D R R 4% 8 A 2, 488, 064
HIE PERREE IR A 97,489, 632
X ERH 739, 234, 510
MEAIEE A 641,136, 198
ia) - e A 69,534, 631
HRMEESZ (20224 3 A31H) 1,584, 396, 209

A LG (202223 A318)
GREAERIN S - 474)

AR FALEE (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 7.28
2 |HGIF ASTA HY BOND “ZC” 2.31
3 |MACYS RETAIL HOLDINGS 5.875% 01/04/2029 1. 30
4 | GLOBAL ATRCRAFT LEASING 6.5% 15/09/2024 1. 18
5 | AMERICAN AIRLINES ADVANTAGE 5. 75% 20/04/2029 1. 15
6 | GRUBHUB HOLDINGS 5.5% 01/07/2027 1. 05
7 | PETSMART FINANCE 7.75% 15/02/2029 0.98
8 | CHSCOMMUNITY HEALTH SYSTEMS 6.875% 15/04/2029 0.95
9 |FIRST QUANTUM MINERALS 7.5% 01/04/2025 0.95
10 | OCCIDENTAL PETROLEUM 8.875% 15/07/2030 0.91
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Z7 VNIV T BTN T EOMRREIENTT, IMIEHERIILV Y BTV T OFFEFICHEIL L TE
RENTEY, WMIOEBRANCLI2MBEEHOEER 22T CEY 3, ZNOREEFO ERHFEERSI O
WUGPEL BN E ) A B X, HSBCA Y RARAV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE . TO—Z2HE: - R L b0 TT,

BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 1, 739, 403, 088
&S
BEHE 168, 333, 284
SRATTHS 1, 818
Z DI AE 9, 783, 316
I &gt 178, 118, 418
“H
gt A 15,425,072
e FER A 2,443
HE, FEEHEB IO —E Y SR A 5,117,512
ALFILE A 25, 241
EHAR A 20,570, 268
REELE (RREERRTE) 157, 548, 150
BB D RBIHELE A 534,831,997
T UNT ¢ TEBNC D BRI A 30, 857, 055
IMEBEE 20 5 ZBHHE 923, 946
2RI O E T D BB A 407, 216, 956
PG DD D AR 5 HE A 406, 276, 936
T U T ¢ TEENI 3D D R 3% 8 1,611, 766
HIE PERREE IR A 811, 882, 126
A% EFH 2,551, 543, 559
MEAIEH A 895,753, 252
ia) - e A 115,921, 579

HARMEEL (20224 3 A31H)

2,467, 389, 690

A LGIEEA (202243 A31R)

GREAERIR %K - 291)

AR FALCE (%)
1 |HSBC GLOBAL LIQUIDITY FUND 5.61
2 | INDIKA ENERGY CAPITAL 8.25% 22/10/2025 1.59
3 | THETA CAPITAL 6.75% 31/10/2026 1. 36
4 | ADARO INDONESIA 4.25% 31/10/2024 1. 19
5 |AZURE POWER ENERGY 3.575% 19/08/2026 1. 17
6 | THETA CAPITAL 8.125% 22/01/2025 1.14
7 |KRUNG THAI BANK 4. 4% VRN PERP 1. 07
8 |MEDCO OAK TREE 7.375% 14/05/2026 1. 04
9 |FORTUNE STAR 5.95% 19/10/2025 1. 04
10 | PAKUWON JATI 4.875% 29/04/2028 1. 03
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Ty RIF NIRRT NI FBEORERBREIENTT, MU BEHRIIV S £ 7V OFFIESICHEIL L TE
RENTEY, MYOEENICLDMBEEHOEEREZZITTEY 9, INOHEEHFO EHFEEL IO
WIEFEELEEEE A L& 1Z. HSBCAVRAMA LV - T7 o X (M I BT NT) 2R - 2—
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BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 1,576, 299, 138
&S
ESS2Ei=EA 39, 221, 833
= HUFILE, 43,279
Z DI AE 673, 494
I &gt 39, 938, 606
“H
gt A 2,234,274
e FER A 424, 448
HE, FEEHEB IO —E Y SR A 1, 987, 584
& DA F Lokt A 63, 055
FALFILE A 6, 795
EHAR A 4,716, 156
REELE (RREERRTE) 35, 222, 450
BB DD RBHELE 22,721, 812
T UNRT ¢ TEENI D EBRER A 75,652,242
SME BHE 20 5 ZBHHE A 618, 581
2RI O E T D EBELR A 18,326, 561
PG DD D AR S HE A 41,186, 159
T U T ¢ TGN D D R R 4% HE 8 A 14,976, 960
HIE PERREE IR A 74, 489, 680
A% EFH 271, 040, 863
MEAIEE A 612,139,710
ia) e A 28,714, 454
HiIRMEESZ (2022 3 A31H) 1,131, 996, 157

A LGER (202223 A318)
GREAEBINEL : 71)

EALES FALLE (%)
1 |US (GOVT) 0% 21/04/2022 16. 79
2 |US (GOVT) 0% 19/05/2022 15.01
3 |HSBC GLOBAL LIQUIDITY FUND 8. 02
4 |BRAZIL (GOVT) 0% 01/01/2024 3. 44
5 |POLAND (GOVT) 2.5% 25/04/2024 2. 86
6 |SOUTH AFRICA (GOVT) 6.25% 31/03/2036 2.51
7 |MEXICO (GOVT) 8.5% 31/05/2029 2. 40
8 |POLAND (GOVT) 1.75% 25/04/2032 1.90
9 | CHINA DEVELOPMENT BANK 3.09% 18/06/2030 1.73
10 | POLAND (GOVT) 3. 25% 25/07/2025 1.71
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BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 2,059, 079, 998
&S
BEHE 80, 478, 050
Z DI AE 5, 294, 992
I & Et 85, 773, 042
“H
(EgaibS A 3, 698, 647
e E FER A 1, 083, 031
WE, FEEHEB IO —E Y SRR A 2,797,104
FALFILE A 137, 993
EHAR A 7,716, 775
BEHELE (RREERRTE) 78, 056, 267
BB D TBHELE A 59,273,600
T UNT ¢ TEBNC D EBHRE A 34,737,968
IME B BRES Zh3h B ZBHLE A 2,041, 221
BRI OB T ) D EBLHER A 17,996, 522
BEE 223D 2 AR 2 ek A 128, 863, 778
T U T ¢ TEENI D D R R 4% 8 4, 356, 066
HIE PERREE IR A 142, 504, 234
X ERH 909, 819, 577
MEAIEE A1, 074, 847, 159
ia) - e A 69,457, 068
HRMEESZ (20224 3 A31H) 1,682,091, 114

A LFI8H (202245 3 B31AEA)
GREAERIR %K - 287)

s FAALEER (%)
1 |HSBC GLOBAL LIQUIDITY FUND 8. 00
2 | PETROLEOS MEXICANOS 6. 7% 16/02/2032 1.41
3 | PETROLEOS MEXICANOS 6.5% 13/03/2027 1.41
4 |PANAMA (GOVT) 3.87% 23/07/2060 1.39
5 |GHANA (GOVT) 7.875% 26/03/2027 1.32
6 |QATAR PETROLEUM 2.25% 12/07/2031 1.18
7 | COLOMBIA (GOVT) 5.2% 15/05/2049 1.17
8 |DOMINIC (GOVT) 5.5% 22/02/2029 1.12
9 |ECUADOR (GOVT) 0.5% 31/07/2030 1. 10
10 | ECUADOR (GOVT) 0.5% 31/07/2035 1.01
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BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 1, 361, 746, 576
&S
BEHE 23, 477, 567
Z DI AE 656, 948
I & Et 24,134, 515
“H
(EgaibS A 708, 672
e E FER A 36
WE, FEEHEB IO —E Y SRR A 1, 884, 193
FALFILE A 3, 988
EHAR A 2, 596, 889
BEHELE (RREERRTE) 21,537, 626
BB D TBHELE A 8, 832, 204
T UNT ¢ TEBNC D EBHRE A 4,636,915
IME B BRES Zh3h B ZBHLE 77, 330
BRI OB T ) D EBLHER 8, 145, 837
BEE 223D 2 AR 2 ek A 56, 147, 194
T U T ¢ TEENI D D R R 4% 8 A 1, 238, 222
HIE PERREE IR A 49,239, 579
X ERH 678, 540, 633
MEAIEE A\ 389,787, 522
ia) - e A 15,907, 538
HRMEESZ (20224 3 A31H) 1, 585, 352, 570

AL LI8HE (20224 3 A31 BB
CRABBH92% : 300)

4 AR (%)
1 [APIDOS CLO XXXI FRN 15/04/2031 1.13
2 | INVESCO CLO FRN ARROW CMBS FRN 15/04/2034 1.11
3 |HSBC GLOBAL LIQUIDITY FUND 1. 07
4 |MORGAN STANLEY CAPITAL TRUST FRN 15/11/2034 1. 04
5 |DBGS MORTGAGE TRUST FRN 15/05/2035 1. 04
6 | CAMB COMMERCTAL FRN APIDOS CLO FRN 15/12/2037 (US12482HAJ32) 1.01
7 | GLENBEIGH FRN 24/03/2046 1. 00
8 |HPS LOAN MANAGEMENT FRN 22/01/2035 0.94
9 |TOWER BRIDGE FUNDING FRN 21/07/2064 0. 86
10 | ALLEGANY PARK CLO FRN 20/01/2035 0. 85
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BRFAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 1, 480, 658, 342
&S
BEHE 38, 654, 333
Z DI AE 743, 413
I & Et 39, 397, 746
“H
(EgaibS A 248, 196
e E FER A 736, 150
WE, FEEHEB IO —E Y SRR A 1, 623, 998
ZDOfhE A 191
FALFILE A 60, 841
EHAFR A 2,669, 376
REELE (RREERRTE) 36, 728, 370
BB D RBIHELE 128, 427, 591
T UNT ¢ TEBNC D BRI A 2,431
IMEBEE 20 5 ZBHHE A 383, 874
2RI O E T D BB 164, 769, 656
PG DD D AR 5 HE 82, 833, 644
T U T ¢ TEENI 3D D R 3% 8 675
HIE PERREE IR 247, 603, 975
A% EFH 565, 916, 223
MEAIEH A 715,927,225
ia) - e A 32,980, 856
HiRMEESZ (2022 3 A31H) 1,545, 270, 459

A LLI88FR (202245 3 B31HERHE)
(RASRINEL - 56)

AR FALEE (%)
1 |DUKE REALTY 3. 98
2 |PROLOGIS 3.95
3 |SEGRO REIT 3. 27
4 |PUBLIC STORAGE 3.01
S | CUBESMART 2. 96
6 | INVITATION HOMES REIT 2. 83
7 | CAMDEN PROPERTY REIT 2.59
8 |FIRST INDUSTRIAL REALTY TRUST 2.45
9O |DEUTSCHE ANNINGTON IMMOBILIEN 2.39
10 | LEG IMMOBILIEN GMBH 2. 38
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Z7 VNIV T BTN T EOMRREIENTT, IMIEHERIILV Y BTV T OFFEFICHEIL L TE
HENTEY ., WSLOBEENCLAMBEHOBEELZIT TR 9, 2 oREEAO NERFEER IV
WUGPEL BN E ) A B X, HSBCA Y RARAV R 77 X (WI BV TNY) TR T—
MHAFLEERHCESE, ZO—8&2 58 - FIRRLZ b0 T,

BRFAEERJUVMEELYHEE (202243 A318)

(—mnm)
PR R 1, 467, 814, 836
I7E2S
BEHE A 5, 169, 344
SRATTHS 28, 984
Z DI AE 735, 499
I &gt A 4, 404, 861
#H
gt A 5, 354, 585
e FER A 26, 214
HE, FEEHEB IO —E Y SR A 1, 763, 525
ALFILE A 139, 095
EHAR N 7,283,419
REELE (RREERRTE) A 11, 688, 280
BB D RBIHELE A 522,219
T UNT ¢ TEBNC D BRI A 35,200, 061
IMEBEE 20 5 ZBHHE 7, 060, 695
2RI O E T D BB A 40, 349, 865
PG DD D AR 5 HE 750, 494
T U T ¢ TEENI 3D D R 3% 8 35,179, 712
HIE PERREE IR A 4,419, 659
A% EFH 390, 995, 832
MEAIEE /A 665, 055, 583
HiIRMEESZ (202243 A31H) 1,189, 335, 426

A EGIEEA (202243 A31R)
(RASRINEL - 50)

AR FALEE (%)
1 |UBS LN 0% 14/09/2022 5.05
2 | TOTALENERGIES CAPITAL SA 0% 08/04/2022 3. 96
3 |HSBC INVESTMENTS HSBC MONEY FUND 3. 567
4 |NATIXIS 0% 21/09/2022 3. 46
5 | ING BANK 0% 05/09/2022 2.95
6 |DNB BANK ASA 0% 12/09/2022 2.61
7 | SVENSKA 0% 11/05/2022 2.53
8 | BARCLAYS BANK 0% 28/04/2022 2. 36
9 |OREAL L 0% 13/07/2022 2.27
10 | UNEDIC 0% 05/05/2022 2.19
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Structured Investments SICAV
Statement of Operations
For the Year Ended 31 December 2021

Cross Asset

Trend
Portfolio
usb
Income
Interest income on bank accounts 640
Interest income on swap contracts 509
Total Income 1,149
Expenses
Interest expense on bank accounts -
Interest expense on swap contracts -
Management company fees 128,074
Investment manager fees -
Fund administration and domiciliary fees 313,006
Depositary fees 9,767
Audit fees 21,999
Legal fees 129,998
Taxe d'abonnement 43,874
Transfer agency and shareholder services fees 60,701
Directors fees 10,662
Statutory fees 64,999
Tax service fees 80,001
Other expenses 345,018
1,208,099
Less: Fee waived/reimbursed by Platform Arranger -
Total Expenses 1,208,099
Net loss for the year (1,206,950)
Net realised gain/(loss) on:
investment securities 125,879
swap contracts (2,620,939)
foreign currencies and forward foreign exchange contracts (4,508,570)
Net change in unrealised gain/(loss) on:
investment securities -
swap contracts (2,714,293)
foreign currencies and forward foreign exchange contracts 543,347
Net investment gain/(loss) (10,381,526)




Structured Investments SICAV - Cross Asset Trend Portfolio
Schedule of Investments
As at 31 December 2021

Reverse Repurchase Agreements: 95.95%

% of
Notional Shareholders’
Interest Rate Trade Date Currency Maturity Date Amount Equity
0.00% 20 December 2021 USD Open Maturity 413,440,000 95.95
Total Reverse Repurchase Agreements 413,440,000 95.95
Total Investments 413,440,000 95.95
Swap Contracts: 0.79%
Net Local Unrealised % of
Notional Next Reset Gain Shareholders’
Amount Pay Receive Currency Date uUsbD Equity
Total Return Swap
Goldman Sachs Cross Asset
Trend Series 17 Excess Return

425,787,922  0.00% Strategy uUsD 17 January 2022 3,424,568 0.79
Unrealised gain on swap contracts 3,424,568 0.79

Forward Foreign Exchange Contracts: 0.46%
Unrealised % of
Currency Amount Currency Amount Gain/(Loss) Shareholders’
Bought Bought Sold Sold Maturity date usb Equity
CHF 22,351 usb (24,362) 07 January 2022 105 0.00
EUR 766,304 usbD (867,167) 07 January 2022 1,284 0.00
GBP 93,626,348 USD (123,937,186) 07 January 2022 2,424,141 0.56
UsD 865 EUR (763) 07 January 2022 - 0.00
UsD 48,694 GBP (35,956) 07 January 2022 166 0.00
uUsD 207,490 JPY (23,524,721) 07 January 2022 3,189 0.00
Unrealised gain on forward foreign exchange 2,428,885 0.56
CHF 375 usbD (410) 07 January 2022 - (0.00)
EUR 23,074 usb (26,170) 07 January 2022 (20) (0.00)
GBP 1,639,000 usb (2,215,669) 07 January 2022 (3,618) (0.00)
JPY 2,075,267,230USD (18,388,108) 07 January 2022 (365,428) (0.08)
UsD 277 CHF (255) 07 January 2022 (2) (0.00)
usb 28,320 EUR (25,019) 07 January 2022 (35) (0.00)
usb 3,790,576 GBP (2,856,339) 07 January 2022 (64,436) (0.02)
Unrealised loss on forward foreign exchange (433,539) (0.10)
Other assets and liabilities 12,045,751 2.80
Shareholders’ Equity 430,905,665 100.00
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(77> R4Miv =7 —AX Bloomberg Roll Select ZET 4T 4 + AU v UCITS ETFHiv =7 —X
Bloomberg Enhanced Roll Yield &5 4T 4 « AU > UCITS ETF~EH L7720 F L7-,)

INCOME STATEMENT
For the financial year ended 31 March 2022

iShares Bloomberg Enhanced
Roll Yield Commodity Swap

UCITS ETF
2022 2021
UsD’000 usD’000
Operating income 683 371
Net gains/(losses) on financial instruments 319,091 63,180
Total investment income/(loss) 319,774 63,551
Operating expenses (1,488) (611)
Negative yield on financial assets - -
Net operating income/(expenses) 318,286 62,940

Finance costs:

Interest expense or similar charges (1,579) (431)
Distributions to redeemable shareholders - -
Total finance costs (1,579) (431)
Net profit/(loss) before taxation 316,707 62,509
Taxation - -
Net profit/(loss) after taxation 316,707 62,509

Increase/(decrease) in net assets attributable to
redeemable shareholders 316,707 62,509

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 March 2022

iShares Bloomberg Enhanced
Roll Yield Commodity Swap
UCITS ETF

2022 2021
UsD’000 usD’000

Net assets at the beginning of the financial year 271,488 71,756

Increase/(decrease) in net assets attributable to
redeemable shareholders 316,707 62,509

Share transactions:
Issue of redeemable shares 861,802 474,784
Redemption of redeemable shares (701,506) (337,561)

Increase/(decrease) in net assets resulting from
share transactions 160,296 137,223

Notional foreign exchange adjustment* - -

Net assets at the end of the financial year 748,491 271,488




iSHARES BLOOMBERG ENHANCED ROLL YIELD COMMODITY SWAP UCITS ETF

As at 31 March 2022

Fair % of net

Value
Ccy Holding Investment usD'000

Fair % of net
Value asset
Cey Holding Investment USD'000 value

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a
Regulated Market (31 March 2021: 99.08%)

Bonds (31 March 2021: 99.08%)

United States (31 March 2021: 99.08%)

Government Bonds
USD 122,000,000 United States Treasury Bill 0.000% 21/04/2022" 121,991 16.30
USD 123,000,000 United States Treasury Bill 0.000% 19/05/2022" 122,960 1643

Notional
Amount  Currency

Counterparty

Description

Financial derivative instruments (31 March 2021: 1.61%)

United States (31 March 2021: 99.08%) (cont)
Government Bonds (cont)

USD 123,000,000 United States Treasury Bill 0.000% 16/06/2022" 122,893 16.42
USD 123,000,000 United States Treasury Bill 0.000% 14/07/2022" 122,783 16.40
USD 123,000,000 United States Treasury Bill 0.000% 11/08/2022" 122,625 16.38
USD 122,000,000 United States Treasury Bill 0.000% 01/09/2022" 121,526 16.24
Total United States 734,778 9817
Total bonds 734,778 98.17

Fair
Maturity value
date UsD’000

Total return swaps (31 March 2021: 1.61%)

United States
500,490,172 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 31/01/2023 74,791 9.99
156,653,506 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 06/02/2023 19,727 264
Total unrealised gains on total return swaps 94,518 12.63
United States
2,928,549 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 30/03/2023 (51) (0.01)
Total unrealised losses on total return swaps (51) (0.01)
Net unrealised gains on total return swaps 94,467 12.62
Total financial derivative instruments 94,467 12.62

Fair % of net

Value
UsD'000
Total value of investments 829,245  110.79
Bank overdraft! (75,589)  (10.10)
Other net liabilities (5,165) (0.69)
Net asset value attri to atthe
end of the financial year 748,491  100.00

‘Cash holdings of USD31,801,221 are held with State Street Bank and Trust Company.
USD(84,650,000) is due as security for total return swaps to Citibank Plc. USD(22,740,000) is
due as security for total return swaps with Morgan Stanley Capital Services Inc.

"These securities are partially or fully transferred as securities lent.

Fixed income securities are primarily classified by country/geographic
region of issuer for government type fixed income securities.

Total return swaps are classified by the country/geographic region of
incorporation of the underlying security held on the swap.

The following table details the value on a gross absolute basis of the
underlying exposure obtained through financial derivative instruments
as at 31 March 2022.

Financial derivative instruments

Total Return Swaps 660,072

Underlying exposure has been calculated according to the guidelines
issued by ESMA and represents the market value of an equivalent
position in the assets underlying each financial derivative instrument.

% of total
Analysis of total current assets Fair value
gross of all liabilities UsD'000
Transferable securities admitted to an official stock exchange listing 734,778 84.70
Over-the-counter financial derivative instruments 94,518 10.89
Other assets 38,236 441
Total current assets 867,532 100.00
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iSHARES PHYSICAL METALS PLC

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 30 April 2022

HEHREL 2 b O T,

Financial year

ended

30 April 2022

$

Other income 500
Net gains on physical metals at fair value 805,302,822
Net losses on ETC Securities at fair value (785,103,677)
Net operating income 20,199,645
Operating expenses (20,199,145)
Net profit for the financial year before tax 500
Taxation (125)
Total comprehensive income for the financial year 375

6. Gains and losses per Series
Financial year ended 30 April 2022

iShares

Physical Gold

ETC

$

Other income 125
Net gains/(losses) on physical metal at

fair value 926,566,591

Net (losses)/gains on ETC securities at

fair value (908,021,860)
Net operating income 18,544,856
Operating expenses:

TER (18,544,731)
Net profit for the financial year before

tax 125

iShares iShares iShares
Physical Silver Physical Physical
ETC Platinum ETC  Palladium ETC Company Total
$ $ $ $
125 125 125 500
(73,692,608) (41,598,831) (5,972,330) 805,302,822
74,993,942 41,900,723 6,023,518 (785,103,677)
1,301,459 302,017 51,313 20,199,645
(1,301,334) (301,892) (51,188) (20,199,145)
125 125 125 500




iSHARES PHYSICAL METALS PLC

STATEMENT OF FINANCIAL POSITION
As at 30 April 2022

Notes 30 April 2022
$

CURRENT ASSETS
Cash and cash equivalents 57,097
Physical metals at fair value 18,410,883,851
Total current assets 18,410,940,948

10. Physical metals at fair value (continued)

Price per Troy
Ounce Fair Value

Troy Ounces*

Physical metals at fair value

$

Gold 9,233,688 1,911.30 17,648,177,294
Silver 25,752,031 23.45 603,756,376
Platinum 139,229 932.00 129,761,160
Palladium 12,625 2,312.00 29,189,021
Total 18,410,883,851
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STATEMENT OF COMPREHENSIVE INCOME
for the financial year ended 31 March 2021

Cross Asset
Trend Strategy
period ended
31-March-21

€

Investment income
Interest income -
Income from investments -
Swing pricing/anti-dilution levy income -
Other income -
Net realised gain/(loss) on:
- Financial assets at fair value through profit or loss 6,304,621
Movement in unrealised appreciation/(depreciation) on:
- Financial assets at fair value through profit or loss and foreign

exchange (1,522,120)

Total investment income/(expenditure) 4,782,501

Operating expenses

Investment management fees 23,204
Administration fees 7,615
Directors’ fees 2,345
Depositary fees 10,500

Swing pricing/anti-dilution levy expenses -
Distribution fees -
Sundry expenses 15,814

Total operating expenses 59,478

Finance costs
Dividend expense -
Interest expense 125

Increase/(decrease) in net assets attributable to holders of

q bl

I participating shares from operations 4,722,898

STATEMENT OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE PARTICIPATING SHARES
for the financial year ended 31 March 2021

Cross Asset

Trend
Strategy
period ended
31-March-21
€
Net assets attributable to holders of redeemable
participating shares at beginning of year
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares from operations 4,722,898
Proceeds from the issue of redeemable participating shares 185,942,946
Payments on the redemption of redeemable participating
shares (80,728)
Notional foreign exch: dj 5,356,551
Net assets attributable to holders of redeemable
participating shares at end of year 195,941,667




SCHEDULE OF INVESTMENTS (continued)
as at 31 March 2021

Cross Asset Trend Strategy Fund

Quantity  Security Fair Value % of Net
€ Assets
T-Bills
United States of America
27,800,000 US Treasury Bill 0% 01/04/2021 23,653,535 12.07
27,800,000 US Treasury Bill 0% 02/12/2021 23,646,828 12.07
37,800,000  US Treasury Bill 0% 03/06/2021 32,161,016 16.41
27,800,000 US Treasury Bill 0% 07/10/2021 23,649,965 12.07
27,800,000 US Treasury Bill 0% 13/05/2021 23,652,915 12.07
40,000,000  US Treasury Bill 0% 15/07/2021 34,032,499 17.37
30,000,000 US Treasury Bill 0% 26/08/2021 25,522,922 13.03
Total United States of America 186,319,680 95.09
Total T-Bills 186,319,680 95.09
Financial assets at fair value through profit or loss 186,319,680 95.09
Swaps
372,442  Cross Asset Trend Strategy Swap OTC 15/12/2021 (1,419,672) (0.72)
(counterparty: J.P. Morgan Securities plc.)
Total Swaps (1,419,672) (0.72)
Financial liabilities at fair value through profit or loss (1,419,672) (0.72)
Open forward foreign currency exchange contracts
Maturity Amount Amount Unrealised
Date Counterparty Bought Sold Gain % of Net
€ Assets
15/04/2021  J.P. Morgan Securities plc GBP 11,825,187 USD 16,311,077 3,638 0.00
15/04/2021  J.P. Morgan Securities plc GBP 90,753 USD 125,001 181 0.00
15/04/2021  J.P. Morgan Securities plc USD 164,434 EUR 138,944 927 0.00
15/04/2021  J.P. Morgan Securities plc USD 98,065 GBP 70,344 859 0.00
Unrealised gain on forward foreign currency exchange contracts 5,605 0.00
Maturity Amount Amount Unrealised
Date Counterparty Bought Sold Loss % of Net
€ Assets
15/04/2021  J.P. Morgan Securities plc EUR 7,346,400  USD 8,756,617 (102,169) (0.05)
15/04/2021  J.P. Morgan Securities plc EUR 3,176,921 USD 3,794,995 (51,186) (0.03)
15/04/2021  J.P. Morgan Securities plc EUR 127,603 USD 152,178 (1,843) 0.00
15/04/2021  J.P. Morgan Securities plc GBP 5,949,788 USD 8,280,716 (61,024) (0.03)
Unrealised loss on forward foreign currency exchange contracts (216,222) (0.11)
Net assets - other 11,252,276 5.74
Net assets attributable to holders of participating shares 195,941,667 100.00

OTC financial derivative instruments
Transferable securities and money market instruments admitted to
official stock exchange listing or traded on a regulated market

Fair Value % of Total

€ Assets
(1,630,289) (0.82)
186,319,680 94.27
184,689,391 93.45

43 —
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