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HSBC MULTI FACTOR WORLDWIDE EQUITY UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
R usD usbD
Income
Dividend income 37,825,181 27,683,121
Other income 370,655 235,331
Net (loss)/gain on financial assets and liabilities at fair value
through profit or loss and foreign exchange (313,373,151) 212,075,289
Total (loss)/income (275,177,315) 239,993,741
Expenses
Management fees 3,157,536 3,307,109
Other expenses 2,827,879 1,329,340
Total operating expenses 5,985,415 4,636,449
Operating (loss)/profit (281,162,730) 235,357,292
Finance costs
Distributions to redeemable participating shareholders (24,569,150) (21,262,805)
(Loss)/profit for the financial year after distribution and
before withholding tax (305,731,880) 214,094,487
Less: Withholding tax (6,403,008) (3,362,745)
Less: Capital gains tax (363,168) (55,939)
(Decrease)/increase in net assets attributable to holders
of Redeemable Participating Shares from operations (312,498,056) 210,675,803
A LGIRHR (20224E12A31H) (GFAERIAEK - 452)
CAIAEA FAAREE (%)
1 Apple 3.95
2 Microsoft 3.01
3 Alphabet 1.41
4 UnitedHealth Group 1. 39
5 Johnson & Johnson 1. 33
6 Exxon Mobil 1.32
7 JPMorgan Chase 1.22
8 Chevron 1. 10
9 Amazon. com 0. 99
10 Novartis 0. 88
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INCOME STATEMENT
For the financial year ended 31 May 2022

iShares Edge MSCI World
Quality Factor UCITS ETF

2022 2021
usD’000 usD’000
Operating income 45,948 30,874
Net gains/(losses) on financial instruments (222,921) 439,930
Total investment income/(loss) (176,973) 470,804
Operating expenses (7,445) (4,381)
Net operating income/(expenses) (184,418) 466,423
Finance costs:
Bank interest (16) (8)
Distributions to redeemable shareholders - -
Total finance costs (16) (8)
Net profit/(loss) before taxation (184,434) 466,415
Taxation (5,397) (3,692)
Net profit/(loss) after taxation (189,831) 462,723

Increasel/(decrease) in net assets attributable to
redeemable shareholders (189,831) 462,723

« TN—TH



STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 May 2022

iShares Edge MSCI World
Quality Factor UCITS ETF

2022 2021

usD’000 UsSD’000
Net assets at the beginning of the financial year 1,880,858 1,232,553
Increase/(decrease) in net assets attributable to
redeemable shareholders (189,831) 462,723
Share transactions:
Issue of redeemable shares 1,329,916 661,720
Redemption of redeemable shares (668,372) (476,138)
Increase/(decrease) in net assets resulting from
share transactions 661,544 185,582
Net assets at the end of the financial year 2,352,571 1,880,858

AN LAI8EHR (20224 5 A31HIRTE)

GIHASERAEL - 307)

Eati4e FALEE (%)
1 Apple Inc 3. 28
2 Microsoft Corp 3.25
3 Johnson & Johnson 2. 64
4 Meta Platforms Inc A’ 2.42
5 NIKE Inc B’ 2.13
6 NVIDIA Corp 1.94
7 Nestle SA RegS 1.81
8 Alphabet Inc A’ 1.68
9 Roche Holding AG ’non-voting share’ 1.68
10 Novo Nordisk AS ’B’ 1. 60
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BRMEERJUVMEELYHEE (202343 A318)

HH Ck Rov)

HIEHiE e 27,010, 621
IPEAS
BeEHELE 7,444, 805
SRATTEA 10, 601
Z OIS 826, 205
s &gt 8,281,611
# H
(EgiES A 9, 464
e FER A 765, 218
EE, FEEHEB IO —E v ST A 534, 844
DO A A 10
LA A 1,309, 536
PGS (RREERRE) 6,972, 075
BB D FEBEE 3,968, 617
T UNT ¢ TEBNC D EBHER 6, 131
SEZBFRIE 0D EBHER 965, 499
BRI RT OB T D EBER 11,912, 322
BEE 203D 2 AR 2 4 ok 24,923, 846
T U NT ¢ TEBNUT D D AT A% 10, 606
L PERRIE IR 36, 846, 774
AR ERE 634, 271, 794
fiFHIER A 44,021, 232
Fal A 2,202,538
HiRfi & FERE (20234 3 B31H) 621, 906, 409

A L85 (20235 3 B31HERHE)

(RASRINEL - 36)

ZAES AR (%)
1 |NATIONAL GRID 7.29
2 | AMERICAN TOWER 5.88
3 | WILLIAMS COMPANIES 5.29
4 |VINCI 4.58
5 | CELLNEX TELECOM 4.44
6 | SEMPRA 4. 38
7 | PEMBINA PIPELINE CORP 4. 08
8 | NISOURCE 3.61
9 |EDISON INTERNATIONAL 3.45
10 | FERROVIAL 3.32
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BRERBISHMDEFEE (202245 A158)

(AL . TR 1)

Beg ik

Xy EHNT A 923, 684
Vg 118, 761
“H A 3,412
KHFILE A 59
Bio| A& HE 115, 290
Bl A 16,945
Biol &R 98, 345
BT BRE R 1, 022, 029
Srlicds A 98,484
L PERRIE IR 923, 545

MEELHFEE (202245 A158)

(BN . FHEAR Y R)

W HiiE FERR 7, 830, 605
X ERE 2,357, 546
fiEFER A2, 523,932

/\ 166, 386
G RRER ok 2,293
LA PE AR R 923, 545
S YERTE N S 81, 635
WK HE e 8,671, 692

A LLI88FE (2022 5 B15H1RE)

GRS 7i%% : 503)

a4 FALE (%)
1 |Apple 6. 55
2 |Microsoft 5.62
3 | Amazon. com 2.84
4 | Alphabet A 2.00
5 | Alphabet C 1. 86
6 |Tesla Motors 1.85
7 |Berkshire Hathaway B 1.65
8 [Meta Platforms 1.34
9 | Johnson & Johnson 1.33
10 |UnitedHealth Group 1.31
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BERBISHMSEFEE (202245 A158)
(HNL : TR R)

Beg ik

Xy vrHL (aR) ST A v A213, 391
Vg 77, 838
“H A 1,216
KAFILE A 461
B pi & HE 76, 161
Bl A 7,462
Bigl &R 68, 699
BT BRE R A144, 692
Srlicds A 68, 749
LA PERRIE IR A213, 441

WMEELEHHEE (202265 815H)
(BN . FHEAR Y R)

W HiiE FERR 2,597,019
X ERE 1, 498, 226
fiEFER A1, 380, 916

117, 310
G RRER ok 3, 195
LA PE AR R A 213,441
S YERTE N S 56, 621
WK HE e 2, 560, 704

A LLis%4R (20224£ 5 B15HIEHA)
GRS %%« 487)

a4 FALE (%)
1 |Nestle (registered) 4. 67
2 | Roche Holdings 3.10
3 |[Novo Nordisk B 2.32
4 | LVMH 2.09
5 |ASML Holdings 2.90
6 |Novartis (registered) 2.51
7 |TotalEnergies 1.75
8 |Sanofi 1. 57
9 | SAP 1.52
10 | Siemens 1.25
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BRERBISHMDEFEE (202245 A158)

(AL . TR 1)

Beg ik

Y HNLTAr,/ (B R) 69, 289
Vg 46, 810
“H A 892
FALFIE S A 18
B pi & HE 45,900
Bl A 121
Bigl &R 45,779
BT BRE R 115, 068
Srlicds A 45,779
LA PERRIE IR 69, 289

MEELHFEE (202245 A158)

(BN . FHEAR Y R)

W HiiE FERR 1, 063, 662
X ERE 550, 146
fiEFER A 182,733

367, 413
G RRER ok 2,654
LA PE AR R 69, 289
S YERTE N S 41, 482
WK HE e 1, 544, 500

A LLI88FE (2022 5 B15H1RE)

G A8 : 102)

a4 FALE (%)
1 [Shell 8. 75
2 |AstraZeneca 7.91
3 |HSBC Holdings (London listed) 5. 09
4 |Unilever 4.76
5 |Diageo 4. 36
6 |GlaxoSmithKline 4. 31
7 |BP 3.95
8 |British American Tobacco 3.89
9 |Glencore 3.00
10 |Rio Tinto 2. 87
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BRERBISHMDEFEE (202245 A158)
(AL . TR 1)

Beg ik

Xy vrHL (aR) ST A v A 8,257
Vg 37,085
“H A 908
KHFIE A 9
B pi & HE 36, 168
Bl A 3,634
Bigl &R 32, 534
BT BRE R 24, 277
Srlicds A32, 534
LA PERRIE IR A 8,257

WMEELEHHEE (202265 815H)
(BN . FHEAR Y R)

W HiiE FERR 1, 733, 302
X ERE 611, 809
fiEFER A1, 189, 088

A 577,279
G RRER ok 1, 642
LA PE AR R A 8, 257
S YERTE N S 17,472
WK HE e 1, 166, 880

A LLis%4R (20224£ 5 B15HIEHA)
GRA$87i%% : 508)

a4 FALE (%)
1 |Toyota Motor 5.04
2 | Sony 2. 77
3 | Keyence 1.85
4 |Mitsubishi UFJ Financial Group 1. 80
5 | Tokyo Electron 1.69
6 |Shin-Etsu Chemical 1.44
7 | KDDI 1.42
8 |Softbank 1.34
9 |Recruit Holdings 1.31
10 |Daiichi Sankyo 1. 25
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HSBC MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
usD usbD

Income

Dividend income 10,336,706 8,334,385

Other income 26,692 27,183

Net (loss)/gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange (15,831,406) 2,249,763

Total (loss)/income (5,468,008) 10,611,331

Expenses

Management fees 385,534 353,315

Other expenses 87,628 37,048

Total operating expenses 473,162 390,363

Operating (loss)/profit (5,941,170) 10,220,968

Finance costs

Distributions to redeemable participating shareholders (8,618,721) (6,374,781)

(Loss)/profit for the financial year after distribution and

before withholding tax (14,559,891) 3,846,187

Less: Withholding tax (134,713) (101,396)

(Decrease)/increase in net assets attributable to holders

of Redeemable Participating Shares from operations (14,694,604) 3,744,791

A LGIRHR (20224E12A31H) (RSB - 118)

CAIAEA AL (%)

1 BHP Group 8.61
2 AIA Group 7.28
3 Commonwealth Bank of Australia 6. 50
4 CSL 5. 16
5 National Australia Bank 3. 54
6 Westpac Banking 3. 04
7 Hong Kong Exchanges and Clearing 2.85
8 ANZ Group Holdings 2.63
9 Woodside Energy Group 2.51
10 DBS Group Holdings 2.50
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INCOME STATEMENT
For the financial year ended 31 July 2022

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2022 2021

usD’000 usD’000
Operating income 119,369 78,724
Net gains/(losses) on financial instruments (453,074) 490,758
Total investment income/(loss) (333,705) 569,482
Operating expenses (5,932) (5,152)
Net operating income/(expenses) (339,637) 564,330
Finance costs:
Bank interest 9) (1)
Distributions to redeemable shareholders - -
Total finance costs (9) (1)
Net profit/(loss) before taxation (339,646) 564,329
Taxation (1,334) (1,663)
Net profit/(loss) after taxation (340,980) 562,666

Increase/(decrease) in net assets attributable to
redeemable shareholders (340,980) 562,666




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 July 2022

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2022 2021

uUSD’000 uUsD’000
Net assets at the beginning of the financial year 3,165,699 1,858,231
Increase/(decrease) in net assets attributable to
redeemable shareholders (340,980) 562,666
Share transactions:
Issue of redeemable shares 446,927 1,061,561
Redemption of redeemable shares (496,979) (316,759)
Increase/(decrease) in net assets resulting from
share transactions (50,052) 744,802
Net assets at the end of the financial year 2,774,667 3,165,699

A LAI88AR (20224 7 A31HIRTE)

CRASBIER - 122)

ShH 4 AR (%)
1 BHP Group Ltd 7.52
2 ATA Group Ltd 6. 70
3 Commonwealth Bank of Australia 6. 60
4 CSL Ltd 5.36
5 National Australia Bank Ltd 3. 80
6 Hong Kong Exchanges & Clearing Ltd 3.04
7 Westpac Banking Corp 2.89
8 Macquarie Group Ltd 2.53
9 Australia & New Zealand Banking Group Ltd 2.47
10 Woodside Energy Group Ltd 2.31
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HSBC MSCI CHINA A UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
usD usbD

Income

Dividend income 1,359,867 926,174

Net (loss)/gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange (20,171,271) 443,604

Total (loss)/lincome (18,811,404) 1,369,778

Expenses

Management fees 183,707 170,391

Other expenses 45,410 61,755

Total operating expenses 229,117 232,146

Operating (loss)/profit (19,040,521) 1,137,632

Finance Cost

Distributions to redeemable participating shareholders (1,040,127) (680,160)

(Loss)/profit for the financial year after distribution and

before withholding tax (20,080,648) 457,472

Less: Withholding tax (136,286) (93,224)

(Decrease)/increase in net assets attributable to holders

of Redeemable Participating Shares from operations (20,216,934) 364,248

FEA EAIRIR (2022412831 H) GREAERIR L - 500)

(CALED FHALE (%)

1 Kweichow Moutai 5. 74
2 Contemporary Amperex Technology 2.56
3 China Merchants Bank 2. 05
4 Wuliangye Yibin 1.87
5 Ping An Insurance 1. 36
6 China Yangtze Power 1. 25
7 BYD 1.22
8 China International Travel Service 1.12
9 Shenzhen Mindray Bio—Medical Electronics 1.03
10 Industrial Bank 0.97
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INCOME STATEMENT
For the financial year ended 28 February 2023

iShares Core MSCI EM IMI

UCITS ETF
2023 2022
usD’000 usD’000
Operating income 534,113 479,533
Net gains/(losses) on financial instruments (2,995,370) (2,307,138)
Total investment income/(loss) (2,461,257) (1,827,605)
Operating expenses (28,757) (34,660)
Net operating income/(expenses) (2,490,014) (1,862,265)
Finance costs:
Bank interest (23) (28)
Distributions to redeemable shareholders (20,429) (12,379)
Total finance costs (20,452) (12,407)
Net profit/(loss) before taxation (2,510,466) (1,874,672)
Taxation 40,530 (150,341)
Net profit/(loss) after taxation (2,469,936) (2,025,013)

Increase/(decrease) in net assets attributable to
redeemable shareholders (2,469,936) (2,025,013)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 28 February 2023

iShares Core MSCI EM IMI

UCITS ETF
2023 2022

uUsSD’000 uUsD’000
Net assets at the beginning of the financial year 17,747,108 19,211,332
Increase/(decrease) in net assets attributable to
redeemable shareholders (2,469,936) (2,025,013)
Share transactions:
Issue of redeemable shares 1,683,787 1,036,188
Redemption of redeemable shares (366,071) (475,399)
Increase/(decrease) in net assets resulting from
share transactions 1,317,716 560,789
Net assets at the end of the financial year 16,594,888 17,747,108

$EA EAISEFR (20234 2 A28H)

GBI : 3,122)

S4H 4 FALEE (%)
1 Taiwan Semiconductor Manufacturing Co Ltd 5. 55
2 Tencent Holdings Ltd 3.69
3 Samsung Electronics Co Ltd 2.96
4 Alibaba Group Holding Ltd 2.20
5 Meituan "B 1. 18
6 Reliance Industries Ltd 1. 13
7 Infosys Ltd 0.82
8 China Construction Bank Corp ~H 0. 80
9 Housing Development Finance Corp Ltd 0.74
10 Vale SA 0.72
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HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
usD usbD

Income

Dividend income 38,161,344 28,337,580

Other income 504,343 436,519

Net loss on financial assets and liabilities at fair value

through profit or loss and foreign exchange (234,741,537) (77,908,338)

Total loss (196,075,850) (49,134,239)

Expenses

Management fees 1,792,382 1,725,096

Other expenses 1,134,244 1,091,573

Total operating expenses 2,926,626 2,816,669

Operating loss (199,002,476) (51,950,908)

Finance costs

Distributions to redeemable participating shareholders (33,835,842) (23,605,490)

Loss for the financial year after distribution and before

withholding tax (232,838,318) (75,556,398)

Less: Withholding tax (4,430,438) (3,314,028)

Less: Capital gains tax 197,888" (4,444,420)

Decrease in net assets attributable to holders of

Redeemable Participating Shares from operations (237,070,868) (83,314,846)

FAAEGISEFA (20224128318) (GRHASERISK - 1, 354)

CAIAEA AL (%)

1 Taiwan Semiconductor Manufacturing 5. 65
2 Tencent Holdings 4.21
3 Samsung Electronics 3. 30
4 Alibaba Group 2.58
5 Meituan Dianping 1.56
6 Reliance Industries 1. 47
7 Vale SA 1.01
8 Infosys 0. 97
9 China Construction Bank 0. 96
10 JD. com 0. 96
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BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 2,292,079, 924
IPEAS
BeEHELE 36, 666, 237
SRR 224, 292
Z OIS 787, 504
s &gt 37, 678, 033
# H
(Egibs A 4,997
EE, FEERBLIOY—E v ST A 2, 842, 054
LA A 2,847, 051
PGS (RREERRTE) 34, 830, 982
BB D FEBEE A 62,708,029
T UNRT ¢ TEENI D EBRBLR 83, 818, 395
SMELFIE S0 5 ZEHR A 61,635,025
LRI OB E T D EBELR A 5,693, 677
PG DD D AR S HE A 130, 788, 958
T U T ¢ TEBUT D D T A A 53,683, 663
A PEREIE IR A 190, 166, 298
AR ERE 1, 926, 988, 049
fiFEHIER A1, 030, 349, 185
Srlicds A 36,032, 781
BiRfi & ERE (20234 3 B31H) 2,962, 519, 709

A LR (2023 3 A31R)
GREAER#R %K - 199)

ZAES AR (%)
1 [US (GOVT) 3% 15/07/2025 4.94
2 |HGIF BOND TOTAL RETURN Z ACC 3.92
3 |US (GOVT) 0.375% 31/01/2026 3.36
4 |US (GOVT) 0.5% 28/02/2026 2.59
5 | JAPAN (GOVT) 0. 1% 20/06/2023 2.51
6 |US (GOVT) 1.875% 15/02/2032 2. 17
7 |US (GOVT) 3.5% 15/02/2033 1.79
8 |US (GOVT) 4% 29/02/2028 1.71
9 | JAPAN (GOVT) 0.005% 01/02/2024 1.65
10 |US (GOVT) 2.25% 15/02/2052 1.61




@HSBC GIF FO0—nNJ)L-A42IL—Yav)uy -RUK

Ty RV BTN EORERREIEANTYT, IMMEBHRIILV Y B 77 OFFERICHERIL L CE
RENTEY, WMIOEBEANCLIMBEEHOEERE 22T CEY 3, ZNOREEFO BERHFEERBI O
WUGPEL BN E ) A R X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE, T2 HE - R L b0 TT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 216, 528, 713
IPEAS
BeEHELE 17, 684, 830
SRATTEA 31, 286
Z OIS 713, 335
s &gt 18, 429, 451
# H
(Egibs A 417,951
EE, FEEHEB LY —E v ST A 542, 658
DO A A 125
LA A 960, 734
PGS (RREERRTE) 17, 468, 717
BB D FEBEE A 8,390,836
T UNRT ¢ TEENI D EBRBLR 8,503, 935
SEZBREE S0 D EBHER A 1,332,090
ZRERHERT OB T ) D EBER 16, 249, 726
BEE 223D 2 AT HE 2 4 ok A 29,334,618
T U NT ¢ TEBUT D D ST A HE A 5,065, 392
L PERRIE IR A 18, 150, 284
X ERE 526, 447, 373
fiFHIER A 69,949, 474
Srlicds A 12,383, 891
BiRfi & FERE (20234 3 A31H) 642,492 437

A LGIsEAE (20234 3 A31RH)
(RASRIAEL - 89)

ZAES AR (%)
1 | GERMANY (GOVT) 0.1% 15/04/2026 5.53
2 |US (GOVT) 0.5% 15/01/2028 4.33
3 |US (GOVT) 0.375% 15/01/2027 3. 86
4 |UK (GOVT) 0.125% 22/03/2024 3.20
5 |US (GOVT) 0.125% 15/01/2032 3.11
6 | GERMANY (GOVT) 0.5% 15/04/2030 3. 04
7 |US (GOVT) 0.125% 15/04/2025 2. 93
8 | GERMANY (GOVT) 0. 1% 15/04/2023 2. 86
9 |UK (GOVT) 0.25% 22/03/2052 2.84
10 | ITALY (GOVT) 0.10% 15/05/2033 2.84




®HSBC GIF 4Aa—n)L-a—RL—k - -RUK

Ty RIF NI T NI FBEORERBREENTT, MU BERRIIV I B 7V OFFIESICHEIL L TE
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 3, 175, 404, 930
IPEAS
BeEHELE 83,345, 574
SRR 510, 169
Z OIS 886, 541
s &gt 84, 742, 284
# H
(Egibs A 4,577
EE, FEEHEB LY —E v ST A 3, 139, 790
Z O FHk A 2,133
LA A 3, 146, 500
PGS (RREERRTE) 81, 595, 784
BB D FEBEE A 145,632, 110
T UNRT ¢ TEENI D EBRBLR 15, 602, 443
SEZBREE S0 D EBHER A 52,011,081
ZRERHERT OB T ) D EBER A 100, 444, 964
BEE 223D 2 AT HE 2 4 ok A 167,479, 355
T U NT ¢ TEBUT D D ST A HE A 15,395, 627
L PERRIE IR A 283,319, 946
X ERE 737, 895, 474
fiFHIER A 987, 366, 955
Srlicds A 77,903, 581
BiRfi & FERE (20234 3 A31H) 2,564, 709, 922

A L8R (202323 A318)
GREAERIREK « 544)

ZAES AR (%)
1 |HSBC GIF GLOBAL ASSET BACKED BOND “Z” 2.29
2 |US (GOVT) 3.5% 15/02/2033 2. 04
3 |US (GOVT) 4% 15/11/2052 0.99
4 |CREDIT SUISSE NEW YORK FRN 21/02/2025 0.98
5 |BANK OF AMERICA 2.972% VRN 04/02/2033 0. 97
6 | STANDARD CHARTERED FRN 30/03/2026 0.85
7 | AIRCASTLE 5. 25% 11/08/2025 0. 82
8 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 0.81
9 |US (GOVT) 3.625% 31/03/2028 0.78
10 |US (GOVT) 3.875% 30/09/2029 0. 76




®HSBC GIF 4A—n)L-nNAf - A4—)ILK-KRUF

Ty v RV v TN EBEOGEREEIENTT, MU BHRIIN 7 BTV OFIEFICHEIL L T
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 1, 584, 396, 209
IPEAS
BeEHELE 82,992, 689
SRATTEA 707, 928
Z OIS 3,092, 135
s &gt 86, 792, 752
# H
(EgiES A 1,572, 989
e FER A 60, 890
EE, FEEHEB IO —E v ST A 1,920, 619
DO A A 2,267
LA A 3, 556, 765
PGS (RREERRE) 83, 235, 987
BB D FEBEE A 161, 159, 941
T UNT ¢ TEBNC D EBHER A 40, 262, 662
SEZBFRIE 0D EBHER A 1, 299, 641
BRI RT OB T D EBER A 119, 486, 257
BEE 203D 2 AR 2 4 ok A 5, 635, 811
T U NT ¢ TEBNUT D D AT A% 705, 479
L PERRIE IR A 124, 416, 589
AR ERE 600, 241, 264
fiFHIER A 878,703, 652
Fal A 71,845,653
HiRfi & FERE (20234 3 B31H) 1,109, 671,579

A L8R (20233 A318)
GRAERIR %K - 462)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 3. 69
2 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 2. 09
3 | AMERICAN ATRLINES ADVANTAGE 5.75% 20/04/2029 1.41
4 | CCO HOLDINGS 4.5% 15/08/2030 1. 03
5 |FORD MOTOR 7.45% 16/07/2031 0.81
6 | SPRINGLEAF FINANCE 6.125% 15/03/2024 0. 80
7 | PETSMART FINANCE 7.75% 15/02/2029 0. 77
8 | OCCIDENTAL PETROLEUM 8.875% 15/07/2030 0.75
9 |CALPINE 5.125% 15/03/2028 0.75
10 | SPRINT CAPITAL 6.875% 15/11/2028 0. 72




MHSBC GIF 727 nNL A=K RV FK

Ty RV BTN EORERREIEANTYT, IMMEBHRIILV Y B 77 OFFERICHERIL L CE
RENTEY, WMIOEBEANCLIMBEEHOEERE 22T CEY 3, ZNOREEFO BERHFEERBI O
WUGPEL BN E ) A R X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE, T2 HE - R L b0 TT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 2,467, 389, 690
IPEAS
BeEHELE 148, 768, 009
SRATTEA 516, 001
Z OIS 6, 574, 536
s &gt 155, 858, 546
# H
(Egibs A 9,205,017
EE, FEEHEB LY —E v ST A 3, 354, 296
DO A 3, 468
LA A 12,555,845
PGS (RREERRTE) 143, 302, 701
BB D FEBEE A 692,522,922
T UNRT ¢ TEENI D EBRBLR A 23,152,482
SEZBREE S0 D EBHER A 1, 560, 979
ZRERHERT OB T ) D EBER A 573,933, 682
BEE 223D 2 AT HE 2 4 ok 271, 265, 127
T U NT ¢ TEBUT D D ST A HE 598, 119
L PERRIE IR A 302,070, 436
X ERE 503, 959, 154
fiFHIER A1, 423, 538, 191
Srlicds A 103, 709, 698

BARMEEL (2023F 3 A31H) 1,142, 030, 519

A L8R (202323 A318)
GRAERIN S - 214)

ZATES AR (%)
1 | SANDS CHINA 3.8% 08/01/2026 2. 03
2 | WYNN MACAU 5.5% 15/01/2026 1.69
3 |US (GOVT) 3% 15/08/2052 1.53
4 | COUNTRY GARDEN HOLDINGS 8% 27/01/2024 1.49
5 |US (GOVT) 3.625% 15/02/2053 1. 47
6 |HPCL MITTAL ENERGY 5.25% 28/04/2027 1.44
7 |NWD FINANCE 4. 125% VRN PERP 1.43
8 | INDIA ATRPORT INFRA 6.25% 25/10/2025 1.41
9 |NWD FINANCE 6. 15% VRN PERP 1. 36
10 | YANLORD LAND 5. 125% 20/05/2026 1. 36




@®HSBC GIF REERE - /O0—NIL-IX—DV5 - 3—45vY

Ty RIF NI T NI FBEORERBREENTT, MU BERRIIV I B 7V OFFIESICHEIL L TE
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 1, 131, 996, 157
IPEAS
BeEHELE 58, 424, 566
SRR 605, 508
Z OIS 926, 735
s &gt 59, 956, 809
# H
(EgiES A 1,713, 570
e FER A 997, 216
EE, FEEHEB IO —E v ST A 1,713,701
Z O FHokk A 2, 266
LA A 4,426, 753
PGS (RREERRE) 55, 530, 056
BB D FEBEE A 24,980, 028
T UNT ¢ TEBNC D EBHER A 59, 483, 806
SEZBFRIE 0D EBHER A 22,442,426
BRI RT OB T D EBER A 51,376, 204
BEE 203D 2 AR 2 4 ok 38, 475, 478
T U NT ¢ TEBNUT D D AT A% 10, 524, 754
L PERRIE IR A 2, 375, 972
AR ERE 546, 280, 070
fiFHIER A 358,953, 688
Fal A 42,892, 325
HiRfi & FERE (20234 3 B31H) 1,274,054, 242

A LGIEEA (20234 3 A31RH)
(RASRIAEL - 68)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 8. 05
2 |US (GOVT) 0% 23/05/2023 7.81
3 |US (GOVT) 0% 08/06/2023 7.74
4 |US (GOVT) 0% 09/05/2023 7.42
5 |POLAND (GOVT) 2.5% 25/07/2027 6. 13
6 |US (GOVT) 0% 20/04/2023 5.09
7 |MEXICO (GOVT) 7.5% 03/06/2027 4. 03
8 |BRAZIL (GOVT) 0% 01/07/2023 3. 97
9 |BRAZIL (GOVT) 0% 01/01/2024 3.20
10 | MEX BONOS DESARR 5.75% 05/03/2026 3. 14




@WHSBC GIF 4A—N)L-T3v—05 - 2—45vyY-RUFR

Ty v RV v TN EBEOGEREEIENTT, MU BHRIIN 7 BTV OFIEFICHEIL L T
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 1, 682, 091, 114
IPEAS
BeEHELE 76, 484, 267
SRATTEA 445, 585
Z OIS 3, 005, 198
s &gt 79, 935, 050
# H
(Egibs A 2,093, 947
EE, FEEHEB LY —E v ST A 2, 040, 330
DO A A 3, 096
LA A 4,137, 373
PGS (RREERRTE) 75, 797, 677
BB D FEBEE A 291, 819, 560
T UNRT ¢ TEENI D EBRBLR A 44,548, 263
SEZBREE S0 D EBHER A 691, 212
ZRERHERT OB T ) D EBER A 261, 261, 358
BEE 223D 2 AT HE 2 4 ok 74, 738, 639
T U NT ¢ TEBUT D D ST A HE 4,526, 677
L PERRIE IR A 181, 996, 042
X ERE 376, 884, 633
fiFHIER A 637,882, 218
Srlicds A 66,098, 094
BiRfi & FERE (20234 3 A31H) 1,172,999, 393

ARG (202348 3 B 31 BEE)
GREA SR %% - 266)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 6. 49
2 |PETROLEOS MEXICANOS 6.5% 13/03/2027 1.89
3 |PANAMA (GOVT) 6.853% 28/03/2054 1.39
4 | TURKEY (GOVT) 9.375% 14/03/2029 1. 30
5 | PANAMA (GOVT) 6.4% 14/02/2035 1. 30
6 | ECOPETROL 8. 875% 13/01/2033 1. 08
7 | COLOMBIA (GOVT) 8% 20/04/2033 1.05
8 | TURKEY (GOVT) 9.875% 15/01/2028 1.05
9 |DOMINIC (GOVT) 5.5% 22/02/2029 0.95
10 | ABU DHABT (GOVT) 4.125% 2047/11/10 0. 94




@WHSBC GIF JO0—NL-AVURR AV HTL—FK - twFaBA XL Ly b-KRUF
Ty RV BTN EORERREIEANTYT, IMMEBHRIILV Y B 77 OFFERICHERIL L CE
RENTEY, WMIOEBEANCLIMBEEHOEERE 22T CEY 3, ZNOREEFO BERHFEERBI O
WUGPEL BN E ) A R X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE, T2 HE - R L b0 TT,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 1, 585, 352, 570
IPEAS
BeEHELE 49, 834, 834
SRR 71, 833
Z OIS 412, 567
s &gt 50, 319, 234
# H
(Egibs A 787, 154
EE, FEERBLIOY—E v ST A 1,567, 721
LA A 2, 354, 875
PGS (RREERRTE) 47,964, 359
BB D FEBEE A 10, 844, 444
T UNRT ¢ TEENI D EBRBLR 9, 165, 409
SMELFIE S0 5 ZEHR A 37,229,159
LRI OB E T D EBELR 9, 056, 165
PG DD D AR S HE A 40,419, 632
T U T ¢ TEBUT D D T A 2,587, 163
A PEREIE IR A 28,776, 304
AR ERE 180, 774, 932
fiFEHIER A 416, 540, 519
Srlicds A 31,544, 210
BiRfi & ERE (20234 3 B31H) 1,289, 266, 469

A LA884F (20234 3 A31HIRAE)
(RASFAR S 278)

2K AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 3.35
2 |APIDOS CLO XXXI FRN 15/04/2031 1. 37
3 |DBGS MORTGAGE TRUST FRN 15/05/2035 1.24
4 | CAMB COMMERCIAL MORTGAGE TRUST FRN 15/12/2037 1. 23
5 |HPS LOAN MANAGEMENT FRN 22/01/2035 1.11
6 | GLENBEIGH FRN 24/03/2046 1. 04
7 |WHETSTONE PARK CLO FRN 20/01/2035 0.95
8 |APIDOS CLO XXXIX FRN 21/04/2035 0.95
9 |MADISON PARK FUNDING FRN 15/07/2030 0.94
10 | GALAXY CLO FRN 15/01/2031 0. 93




@HSBC GIF yO—/\)L-YFPIIRT—F - ITHO4T«

Ty RiZ NI BTN BEORERBEEIENTT, IMTMBHRII LV B 7V OFFIEFICHER L TE
HENTEY, MNOERENCLAMBEEHOERZ2Z TR 7., ZNOEEIEED DEAGFEES IV
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MDOATLTEERNCESE, T E2HF: - FRR L= b0 TY,

BRMEERJUVMEELYHEE (202343 A318)
HH Ck Rov)

HIEHiE e 1, 545, 270, 459
IPEAS
BeEHELE 36, 989, 391
SRATTEA 342, 574
Z OIS 2,534, 749
s &gt 39, 866, 714
# H
(EgiES A 193,917
e FER A 906, 022
EE, FEEHEB IO —E v ST A 1, 200, 371
DO A A 998
LA A 2,301, 308
PGS (RREERRE) 37, 565, 406
BB D FEBEE A 140, 535, 735
T UNT ¢ TEBNC D EBHER A 1, 006
SEZBFRIE 0D EBHER A 500, 830
BRI RT OB T D EBER A 103,472, 165
BEE 203D 2 AR 2 4 ok A 318, 558, 254
T U NT ¢ TEBNUT D D AT A% A 363
L PERRIE IR A 422,030, 782
AR ERE 550, 260, 534
fiFHIER A 952,043, 530
Fal A 31,368, 638
HiRfi & FERE (20234 3 B31H) 690, 088, 043

A L85 (20235 3 B31HERHE)
(RASRINEL - 50)

ZAES AR (%)
1 | PROLOGIS 6. 11
2 |PUBLIC STORAGE 3.31
3 | CUBESMART 3.31
4 | SEGRO REIT 2.99
S5 |CAPITAMALL REIT 2.94
6 | NATIONAL RETAIL PROPERTIES 2.85
7 |REALTY INCOME 2. 82
8 | INVITATION HOMES REIT 2. 80
O |FEDERAL REALTY INVESTMENT TRUST 2.79
10 | KIMCO REALTY 2. 78




@HSBC GIF YILF7EY R -REAIWN - T7H2—X

T7 VNIV T BTN EORRREIENTT, IMIEHERIILV Y BTV T OFFEFICHEIL L TE
HENTEY ., WSLOBEENLAMBEHOBEELZITTRBY 9, T OREIEAO NEAFEER IV
WUGPEL BN E ) A R X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MHAFLEERHCESE, ZO—8%2858 - FIRRLZ b0 T,

BRMEERJUVMEELYHEE (202343 A318)

(2—m)
HIEhiE e 1, 189, 335, 426
g
BeEHELE 3,905, 724
SRATTEA 837, 852
Z OIS 389, 554
s &gt 5, 133, 130
2
(EgiES A 4,122,344
e FER A 12,074
EE, FEEHEB IO —E v ST A 1, 526, 002
DO A A 1, 683
LA A 5, 662, 103
PGS (RREERRE) A 528, 973
BB D FEBEE A 601, 748
T UNT ¢ TEBNC D EBHER 29, 864, 514
SEZBFRIE 0D EBHER A 15,072,193
BRI RT OB T D EBER 13, 661, 600
BEE 203D 2 AR 2 4 ok A 3,492, 817
T U NT ¢ TEBNUT D D AT A% A 12,838,893
L PERRIE IR A 2,670, 110
AR ERE 332, 909, 812
Ik A 353,018, 240
HiRfi & FERE (20234 3 A31H) 1,166, 556, 888

A L8R (202323 A318)
R8G9 %% : 55)

LZAINES FAEER (%)
1 |[FRANCE (GOVT) 0% 2023/7/6 5.71
2 | INDUSTRIAL AND COMMERCIAL BANKOF CHINA 0% 09/06/2023 4.25
3 |NORDEA EUR 0% 12/02/2024 3. 86
4 |HSBC INVESTMENTS HSBC MONEY FUND 3. 67
5 |NATIXIS EUR 0% 08/01/2024 3.50
6 | BKMONTLN 0% 04/05/2023 3.42
7 |BFCM EUR ESTR 0% 10/08/2023 3.13
8 | ING BANK 0% 25/01/2024 3.00
9 |CA EUR 0% 17/01/2024 2. 92
10 | BNP _EUR 0% 06/11/2023 2. 52




@®Go ldman Sachs AR -7y bk, kLUK

7 7 RiX. Structured Investments SICAVINIE AL 777§D

AR REIENTT, LU

Structured Investments SICAVMERL L7-7 == 7 /L« LiR— MIHDSE, ZO—HE2HBLT-b DT,

Structured Investments SICAV
Statement of Operations

For the Year Ended 31 December 2022

Income

Interest income on bank accounts

Interest income on swap contracts

Income from reverse repurchase agreements
Total Income

Expenses

Interest expense on bank accounts
Interest expense on swap contracts
Management company fees

Investment manager fees

Fund administration and domiciliary fees
Depositary fees

Audit fees

Legal fees

Taxe d'abonnement

Transfer agency and shareholder services fees
Directors fees

Statutory fees

Tax service fees

Other expenses

Less: Fee waived/reimbursed by Platform Arranger
Total Expenses

Net (loss)/gain for the year

Net realised gain/(loss) on:
investment securities
swap contracts
foreign currencies and forward foreign exchange contracts

Net change in unrealised gain/(loss) on:

investment securities

swap contracts

foreign currencies and forward foreign exchange contracts
Net investment gain/(loss)

Cross Asset
Trend
Portfolio
usD

73,727

5,607,096

5,680,823

1,383
45,718
117,128

273,837
14,357
64,200
88,786
44,583

143,150
28,518

176,260
74,392

2,548

1,074,860

(51,622)

1,023,238

4,657,585

(7)
79,819,530
(12,029,735)

2,511,952
(3,021,454)

71,937,871




Structured Investments SICAV — Cross Asset Trend Portfolio
Schedule of Investments
As at 31 December 2022

Reverse Repurchase Agreements: 95.10%

% of
Notional Shareholders’
Interest Rate Trade Date Currency Maturity Date Amount Equity
4.25% 16 December 2022 uUsD 19 December 2024 355,000,000 95.10
Total Reverse Repurchase Agreements 355,000,000 95.10
Total Investments 355,000,000 95.10
Swap Contracts: 1.59%
Net Local Unrealised % of
Notional Next Reset Gain Shareholders’
Amount Pay Receive Currency Date uUsD Equity
Total Return Swap
Goldman Sachs Cross Asset
Trend Series 17 Excess Return

369,454,424  0.00% Strategy usbD 16 January 2023 5,936,520 1.59
Unrealised gain on swap contracts 5,936,520 1.59

Forward Foreign Exchange Contracts: (0.27)%
Unrealised % of
Currency Amount Currency Amount Gain/(Loss) Shareholders’
Bought Bought Sold Sold Maturity date uUsb Equity
EUR 10,478,805 USD (11,035,296) 10 January 2023 157,190 0.04
GBP 10,563 usbD (12,703) 10 January 2023 7 0.00
JPY 1,025,182,273USD (7,539,218) 10 January 2023 242,503 0.06
usbD 3,337,004 GBP (2,731,226) 10 January 2023 50,554 0.02
Unrealised gain on forward foreign exchange 450,254 0.12
GBP 89,810,076 USD (109,534,747) 10 January 2023 (1,467,399) (0.39)
uUsbD 313,331 EUR (295,860) 10 January 2023 (2,678) (0.00)
uUsD 47,759 GBP (39,713) 10 January 2023 (27) (0.00)
uUsbD 182,756 JPY (24,893,741) 10 January 2023 (6,201) (0.00)
Unrealised loss on forward foreign exchange (1,476,305) (0.39)
Other assets and liabilities 13,397,000 3.58
Shareholders’ Equity 373,307,469 100.00




@iv17—X Bloomberg Enhanced Rol |l Yield JET4T4 A7y F UCITS ETF
T RIE, T v ray g s TA—TRNERTANEEOETF T, U7 Iy sy s - ZJ—70n
B L7e7 =27 b« LAR— MIESE 20828 L-b DT,

iSHARES VI PLC

INCOME STATEMENT
For the financial year ended 31 March 2023

iShares Bloomberg Enhanced
Roll Yield Commodity Swap

UCITS ETF
2023 2022
UsD’000

Operating income 18,912 683
Net gains/(losses) on financial instruments (38,387) 319,091
Total investment income/(loss) (19,475) 319,774
Operating expenses (1,957) (1,488)
Negative yield on financial assets - -
Net operating income/(expenses) (21,432) 318,286

Finance costs:

Interest expense or similar charges (23,921) (1,579)
Distributions to redeemable shareholders - -
Total finance costs (23,921) (1,579)
Net profit/(loss) before taxation (45,353) 316,707
Taxation - -
Net profit/(loss) after taxation (45,353) 316,707

Increase/(decrease) in net assets attributable to
redeemable shareholders (45,353) 316,707

iSHARES VI PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 March 2023

iShares Bloomberg Enhanced
Roll Yield Commodity Swap
UCITS ETF

2023 2022
UsD’000 usD’000

Net assets at the beginning of the financial year 748,491 271,488

Increase/(decrease) in net assets attributable to
redeemable shareholders (45,353) 316,707

Share transactions:
Issue of redeemable shares 778,946 861,802
Redemption of redeemable shares (237,469) (701,506)

Increase/(decrease) in net assets resulting from
share transactions 541,477 160,296

Notional foreign exchange adjustment* - -

Net assets at the end of the financial year 1,244,615 748,491




iSHARES BLOOMBERG ENHANCED ROLL YIELD COMMODITY SWAP UCITS ETF
As at 31 March 2023

% of net % of net
Fair Value Fair Value
Cey Holding Investment USD'000 Holding Investment USD'000
Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a United States (31 March 2022: 98.17%) (cont)
Regulated Market (31 March 2022: 98.17%) Government Bonds (cont)
USD 196,000,000 United States Treasury Bill 0.000% 08/06/2023° 194,362 15.62
Bonds (31 March 2022: 98.17%) USD 196,000,000 United States Treasury Bill 0.000% 06/07/2023"* 193605 1555
United States (31 March 2022: 98.17%) USD 196,000,000 United States Treasury Bill 0.000% 10/08/2023 192722 1548
Government Bonds USD 236,000,000 United States Treasury Bill 0.000% 31/08/2023° 231,395 18.59
USD 196,000,000 United States Treasury Bill 0.000% 13/04/2023"" 195,756 15.73 Total United States 1,202,695 96.63
USD 196,000,000 United States Treasury Bill 0.000% 18/05/20232 194,855 15.66 Total bonds 1,202,695 96.63

Fair

Notional Maturity value
Amount  Currency  Counterparty Description date UsD’000

Financial derivative instruments (31 March 2022: 12.62%)
Total return swaps (31 March 2022: 12.62%)

Australia
50,433,223 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 06/02/2024 18 0.01
14,520,433 usD Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 23/02/2024 65 0.01
181,232,255 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 07/03/2024 1,168 0.09
118,533,993 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 08/03/2024 1,378 0.11
31,673,788 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 20/03/2024 1,188 0.10
7,467,994 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/03/2024 2177 0.02
2,218,766 usb Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 22/03/2024 7 0.01
891 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 08/01/2024 - 0.00
United States
5,937,726 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 18/07/2023 18 0.00
2,473,949 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 19/07/2023 21 0.00
1,901,136 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 07/08/2023 3 0.00
1,333,860 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/09/2023 17 0.00
3,745,619 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 03/10/2023 130 0.01
2,272,545 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 18/10/2023 72 0.01
585,227 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 27110/2023 7 0.00
3,819,844 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 30/10/2023 84 0.01
2,363,866 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 27/11/2023 12 0.00
704,637 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/11/2023 5 0.00
2,160,964 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 06/12/2023 31 0.00
59,803,983 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 13/03/2024 758 0.06
1,935,371 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 14/03/2024 44 0.00
26,885,945 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 15/03/2024 1,204 0.10
72,987,642  USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 18/03/2024 2,963 0.24
73,405,615 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 18/03/2024 2914 0.23
7,470,890 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 25/03/2024 249 0.02
5,668,462 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 01/04/2024 69 0.01
Total unrealised gains on total return swaps 12,872 1.04
Australia
5,163,217 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 19/01/2024 (166) (0.01)
3,794,014 usb Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 23/01/2024 (146) (0.01)
598,872 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 01/02/2024 (14) 0.00




Fair % of net

Notional Maturity value

Amount  Currency  Counterparty Description date usD’000
27,734,275 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 09/02/2024 (31) (0.03)
1,535,890 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 06/03/2024 (15) 0.00

United Kingdom
1,297,383 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 16/01/2024 (37) 0.00
1,333,157 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 17/01/2024 (41) (0.01)
United States
196,535,579 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 30/05/2023 (22,763) (1.83)
2,656,132 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 01/06/2023 (297) (0.02)
2,360,094 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 06/06/2023 (313)  (0.03)
422,022 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Services Inc 13/06/2023 (51) (0.01)
2,347,540 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/06/2023 (206) (0.02)
6,358,388 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/07/2023 (123) (0.01)
717,510 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 02/08/2023 (5) 0.00
1,116,051 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 14/08/2023 (45) 0.00
1,606,028 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 15/08/2023 (39) 0.00
731,172 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/08/2023 (19) 0.00
741,222 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 25/08/2023 (29) 0.00
3,046,708 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 14/09/2023 (43) 0.00
715,822 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 13/12/2023 (6) 0.00
5,704,406 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/12/2023 (65) (0.01)
1,756,662 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/12/2023 (31) 0.00
319,364,770 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 31/01/2024 (12,334) (0.99)
Total unrealised losses on total return swaps (37,099) (2.98)
Net unrealised losses on total return swaps (24,227) (1.94)
Total financial derivative instruments (24,227) (1.94)




Fair Value

USD'000
Total value of investments 1,178,468 94.69
Cash® 78,234 6.29
Other net liabilities (12,087)  (0.98)
Net asset value attril to at the
end of the financial year 1,244,615  100.00

*tCash holdings of USD45,658,944 are held with State Street Bank and Trust Company.
USD2,560,000 is held as security for total return swaps to Citibank Plc. USD(1,657,000) is due
as security for total return swaps to Macquarie Bank Ltd. USD400,000 is held as security for
total return swaps to Morgan Stanley Capital Services Inc. USD31,272,000 is held as security
for total return swaps with Societe Generale SA.

"These securities are partially or fully transferred as securities lent.

"The Fund pledged this security with a market value of USD2,832,465 to Citibank N.A. and
USD635,207 to Societe Generale SA as collateral in respect of total return swaps held as at
31 March 2023.

2The Fund pledged this security with a market value of USD3,667,064 to Citibank N.A. as
collateral in respect of total return swaps held as at 31 March 2023.

3The Fund pledged this security with a market value of USD1,534,863 to Citibank N.A. as
collateral in respect of total return swaps held as at 31 March 2023

“The Fund pledged this security with a market value of USD1,598,227 to Citibank N.A. as
collateral in respect of total return swaps held as at 31 March 2023

5The Fund pledged this security with a market value of USD934,406 to Citibank N.A. as
collateral in respect of total return swaps held as at 31 March 2023

Fixed income securities are primarily classified by country/geographic
region of issuer for government type fixed income securities.

Total return swaps are classified by the country/geographic region of
incorporation of the underlying security held on the swap.

Underlying exposure has been calculated according to the guidelines
issued by ESMA and represents the market value of an equivalent
position in the assets underlying each financial derivative instrument.

Analysis of total current assets Fair value

gross of all liabilities USD'000

Transferable securities admitted to an official stock exchange listing 621,513 48.00
Transferable securities traded on another regulated market 581,182 44.89
Over-the-counter financial derivative instruments 12,872 0.99
Other assets 79,204 6.12
Total current assets 1,294,771 100.00

The following table details the value on a gross absolute basis of the
underlying exposure obtained through financial derivative instruments
as at 31 March 2023.

Underlying

Exposure
Financial derivative instruments USD'000

Total Return Swaps 1,269,176
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STATEMENT OF COMPREHENSIVE INCOME
for the financial year ended 31 March 2022

Cross Asset
Trend Strategy
Fund

year ended
31-March-22

€

Investment income

Interest income -
Income from investments -
Swing pricing/anti-dilution levy income -
Other income -
Net realised gain/(loss) on:

- Financial assets at fair value through profit or loss (3,040,696)
Movement in unrealised (depreciation)/appreciation on:

- Financial assets at fair value through profit or loss and foreign

exchange 7,512,652
Total investment (exp e)/income 4,471,956
Operating expenses
Investment management fees 236,257
Administration fees 74,907
Directors’ fees 7,315
Depositary fees 93,075
Swing pricing/anti-dilution levy expenses 552,751
Liquidation fees -
Sundry expenses 34,678
Total operating expenses 998,983
Finance costs
Dividend expense -
Interest expense 1,717

(Decrease)/increase in net assets attributable to holders of
1 b

T participating shares from operations 3,471,256

STATEMENT OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE PARTICIPATING SHARES
for the financial year ended 31 March 2022

Cross Asset
Trend Strategy
Fund
year ended
31-March-22
€
Net assets attributable to holders of redeemable participating shares at
beginning of year 195,941,667
(Decrease)/increase in net assets attributable to holders of redeemable
participating shares from operations 3,471,256
Proceeds from the issue of redeemable participating shares 219,514,615
Payments on the redemption of redeemable participating shares (53,130,110)
Notional foreign exchange adjustment 18,649,348
Net assets attributable to holders of redeemable participating shares at end
of year 384,446,776




SCHEDULE OF INVESTMENTS (continued)
as at 31 March 2022

Cross Asset Trend Strategy Fund

Quantity Security Fair Value % of Net
€ Assets
T-Bills
United States of America
43,000,000 US Treasury Bill 0% 07/04/2022 38,645,540 10.05
63,000,000 US Treasury Bill 0% 21/04/2022 56,617,569 14.73
37,800,000 US Treasury Bill 0% 19/05/2022 33,961,850 8.83
40,000,000 US Treasury Bill 0% 14/07/2022 35,886,770 9.33
50,000,000 US Treasury Bill 0% 11/08/2022 44,800,863 11.65
58,000,000 US Treasury Bill 0% 08/09/2022 51,918,481 13.50
41,000,000 US Treasury Bill 0% 03/11/2022 36,627,465 9.53
36,000,000 US Treasury Bill 0% 01/12/2022 32,110,636 8.35
32,000,000 US Treasury Bill 0% 23/02/2023 28,390,695 7.38
Total United States of America 358,959,869 93.35
Total T-Bills 358,959,869 93.35
Swaps
668,522 Cross Asset Trend Strategy Swap OTC 15/12/2022 5,864,175 1.53
(counterparty: J.P. Morgan Securities plc.)
Total Swaps 5,864,175 1.53
Financial assets at fair value through profit or loss (31 March 2021: 95.09%) 364,824,044 94.88
Open forward foreign currency exchange contracts
Maturity Amount Amount Unrealised
Date Counterparty Bought Sold Gain % of Net
€ Assets
19/04/2022  J.P. Morgan Securities plc EUR 32,666,763  USD 35,627,371 664,797 0.17
19/04/2022  J.P. Morgan Securities plc EUR 406,616 USD 442,961 8,730 0.00
19/04/2022  J.P. Morgan Securities plc EUR 826,124 USD 911,400 7,462 0.00
19/04/2022  J.P. Morgan Securities plc EUR 533,889 USD 586,074 7,451 0.00
19/04/2022  J.P. Morgan Securities plc EUR 438,594 USD 482,905 4,826 0.00
19/04/2022  J.P. Morgan Securities plc EUR 399,711 USD 442,048 2,642 0.00
19/04/2022  J.P. Morgan Securities plc GBP 111,405,368 USD 145,834,317 739,622 0.19
19/04/2022  J.P. Morgan Securities plc GBP 1,991,615 USD 2,605,702 14,485 0.00
19/04/2022  J.P. Morgan Securities plc GBP 2,877,700 USD 3,777,825 9,403 0.00
19/04/2022  J.P. Morgan Securities plc GBP 1,406,000 USD 1,843,336 6,798 0.00
19/04/2022  J.P. Morgan Securities plc GBP 1,381,550 UsD 1,817,507 1,084 0.00
19/04/2022  J.P. Morgan Securities plc JPY 19,739,964 USD 159,872 2,534 0.00
19/04/2022  J.P. Morgan Securities plc USD 296,037 JPY 34,611,800 9,683 0.00
Unrealised gain on forward foreign currency exchange contracts
(31 March 2021: 0.00%) 1,479,517 0.36
19/04/2022  J.P. Morgan Securities plc GBP 1,480,929 USD 1,956,364 (6,135) 0.00
19/04/2022  J.P. Morgan Securities plc JPY 1,096,939,719 USD 9,484,876 (399,241) (0.10)
19/04/2022  J.P. Morgan Securities plc JPY 27,852,000 USD 240,364 (9,721) 0.00
19/04/2022  J.P. Morgan Securities plc JPY 13,267,062 USD 114,872 (4,969) 0.00
19/04/2022  J.P. Morgan Securities plc JPY 13,471,680 USD 116,412 (4,837) 0.00
19/04/2022  J.P. Morgan Securities plc JPY 17,090,496 USD 141,280 (382) 0.00
19/04/2022  J.P. Morgan Securities plc USD 4,810,515 GBP 3,677,000 (26,962) (0.01)
19/04/2022  J.P. Morgan Securities plc USD 2,437,087 EUR 2,213,688 (24,571) (0.01)
19/04/2022  J.P. Morgan Securities plc UsD 1,135,830 EUR 1,034,573 (14,313) 0.00
19/04/2022  J.P. Morgan Securities plc USD 560,458 EUR 510,500 (7,068) 0.00
Unrealised loss on forward foreign currency exchange contracts
(31 March 2021: (0.11%)) (498,199) (0.12)
Net assets - other 18,641,414 4.88
Net assets attributable to holders of participating shares 384,446,776 100.00
Fair Value % of Total
€ Assets
OTC financial derivative instruments 6,845,493 177
Transferable securities and money market instruments admitted to
official stock exchange listing or traded on a regulated market 358,959,869 93.07
365,805,362 94.84
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