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@DHSBC WILFI77U42—tHH% UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MULTI FACTOR WORLDWIDE EQUITY UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
. usD usD
Income
Dividend income 37,825,181 27,683,121
Other income 370,655 235,331
Net (loss)/gain on financial assets and liabilities at fair value
through profit or loss and foreign exchange (313,373,151) 212,075,289
Total (loss)/income (275,177,315) 239,993,741
Expenses
Management fees 3,157,536 3,307,109
Other expenses 2,827,879 1,329,340
Total operating expenses 5,985,415 4,636,449
Operating (loss)/profit (281,162,730) 235,357,292
Finance costs
Distributions to redeemable participating shareholders (24,569,150) (21,262,805)
(Loss)/profit for the financial year after distribution and
before withholding tax (305,731,880) 214,094,487
Less: Withholding tax (6,403,008) (3,362,745)
Less: Capital gains tax (363,168) (55,939)
(Decrease)/increase in net assets attributable to holders
of Redeemable Participating Shares from operations (312,498,056) 210,675,803
A LGIfRiR (20224E12A31H) (GFHAERIREK - 452)
AR FAREE (%)
1 Apple 3.95
2 Microsoft 3.01
3 Alphabet 1.41
4 UnitedHealth Group 1.39
5 Johnson & Johnson 1. 33
6 Exxon Mobil 1.32
7 JPMorgan Chase 1.22
8 Chevron 1. 10
9 Amazon. com 0. 99
10 Novartis 0. 88




@i z7—X Edge MSCI T—)LK-9AYT4-T794— UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 31 May 2023

iShares Edge MSCI World
Quality Factor UCITS ETF

2023 2022

usD’000 usD’000

Operating income 55,837 45,948
Net gains/(losses) on financial instruments 56,532 (222,921)
Total investment income/(loss) 112,369 (176,973)
Operating expenses (6,848) (7,445)
Net operating income/(expenses) 105,521 (184,418)

Finance costs:

Bank interest ) (16)
Distributions to redeemable shareholders - -
Total finance costs (7) (16)
Net profit/(loss) before taxation 105,514 (184,434)
Taxation (7,153) (5,397)
Net profit/(loss) after taxation 98,361 (189,831)

Increase/(decrease) in net assets attributable to
redeemable shareholders 98,361 (189,831)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2023

iShares Edge MSCI World
Quality Factor UCITS ETF

2023
uUsSD’000

2022
uUsSD’000

Net assets at the beginning of the financial year 2,352,571 1,880,858

Increase/(decrease) in net assets attributable to

redeemable shareholders 98,361 (189,831)
Share transactions:

Issue of redeemable shares 683,227 1,329,916

Redemption of redeemable shares (715,568) (668,372)
Increase/(decrease) in net assets resulting from

share transactions (32,341) 661,544

Net assets at the end of the financial year 2,418,591 2,352,571

FAA LAI88HR (20234 5 A31HIRTE)

GIHASEREL - 301)

f4LES AR (%)
1 Microsoft Corp 3. 97
2 Apple Inc 3.90
3 NVIDIA Corp 3.41
4 Visa Inc ~A 3.27
5 Meta Platforms Inc A’ 2.61
6 Mastercard Inc ~A’ 2.23
7 Eli Lilly & Co 2.11
8 Novo Nordisk AS ’B’ 2.07
9 NIKE Inc 'B’ 2. 00
10 ASML Holding NV 1.93




@HSBC GIF yA—N)L-AVISACSIFNY— T4 T«

77 YRR VIR BEORESFREIENTT, IMTMBRERIIV 2T O

AR HEIL L TR

RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEELEEEE AR 1. HSBCA Y R_RA ALV 770 X (W IEBVYTINT) T A T—
MOAFLEEEBRHZESE, O824 - #IRR L= b D TT,

BRMAEERSUVMEELYHEE (202343 A318)

FH Ck Fov)

HEHiE e 27,010, 621
IPEAS
BeEHELE 7,444, 805
SRATTEA 10, 601
Z OIS 826, 205
I &gt 8,281,611
# H
(e A 9, 464
e FECR A 765, 218
., FEEHEB IO -y ST A 534, 844
DOt A A 10
LA A 1,309, 536
PGS (RREEERRTE) 6,972, 075
BB D FEBHE 3,968, 617
T UNT ¢ TEBNC D BRI 6, 131
SEZBFREE 20D EBHER 965, 499
BRI OB T D EBHER 11,912, 322
BEE 203D 2 G TR 2 ok 24,923, 846
T U T ¢ TEBUT D D A TE A% 10, 606
A PEREIE IR 36, 846, 774
X ERE 634, 271, 794
fiFHIER A 44,021, 232
Fal A 2,202,538
BiR{i & FERE (20234 3 A31H) 621, 906, 409

A LAI88FE (20235 3 B31HERAE)

(RASRIAEL - 36)

ZAES AR (%)
1 |NATIONAL GRID 7.29
2 | AMERICAN TOWER 5.88
3 | WILLIAMS COMPANIES 5.29
4 |VINCI 4.58
5 | CELLNEX TELECOM 4.44
6 | SEMPRA 4. 38
7 | PEMBINA PIPELINE CORP 4. 08
8 | NISOURCE 3.61
9 |EDISON INTERNATIONAL 3.45
10 | FERROVIAL 3.32




@DHSBC FAYAY A VTFYHIR-T7UK

77> RiE, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENCIAIMBEEHOEREL2Z T TV ETUTFTI HSBCZe— LTy hewRxV A2 F(UK)
VT KB AFLEERNZESE, TO—#EHER - BIRRL-b DT,

BERBISHMDHEFEE (2023545 A158)

(AL . TR 1)

Beg Lk

XY X NVEFA 84, 146
Vg 156, 953
“H A 3,948
KHFILE A 4
Bio | mi & HE 153, 001
Bl A 22,106
Biol &R 130, 895
SrELRTBRE R 215, 041
Srlicds A131, 037
L PERRIE IR 84, 004

MEELHFEE (202345 A158)

(BT . TR R)

B HiE e 8,671, 692
X ERE 2,553,276
S A1, 490, 979

1, 062, 297
G RRERE Tk 2,474
A PE AR R 84, 004
S YERTE N & 120, 786
WK HE e 9,941, 253

A LfI88FF (20235 5 B15H1RE)

(R SRIA L : 502)

a4 FALEE (%)
1 |Apple 7.18
2 |[Microsoft 6. 48
3 | Amazon. com 2. 77
4 |Nvidia 2.01
5 | Alphabet A 1.94
6 |Alphabet C 1.73
7 |Berkshire Hathaway B 1. 66
8 [Meta Platforms 1. 49
9 |UnitedHealth Group 1. 28
10 | Tesla Motors 1.25




®HSBC A—AF7 A VTYIR-T7U KR
77 v Rk, EEEEOEFREENTT, I EEZFRIIEEOFRERICHEIL L TER S TE D, Mo
EENCEDMBEROEEZZ T TBY ¥, LROMA LM, HSBCZur— LTty k=

XA (UK) VUITy OB AFLEERHIESE, T0—H%2HKR LD TT,

BERBISHMSFEE (20235F5 A158)

(HANL . TR R)
Beg ik
Y HNNTAr,/ (B R) 304, 854
Vg 93, 157
“H A 1,411
KAFILE A 40
Bio | mi & HE 91, 706
Bl A 10,041
Biol &R 81, 665
SrELRTBRE R 386, 519
Srlicds A 81,918
L PERRIE IR 304, 601

MEELHFEE (202345 A158)

(B . FIERLR)

B HiE e 2, 560, 704
X ERE 726, 866
S A 493,538
233, 328

G RRERE Tk 1, 319
A PE AR R 304, 601
S YERTE N & 70, 541
WK HE e 3, 170, 493

A LfI88FF (20235 5 B15H1RE)

(R BRI : 452)

a4 FALEE (%)
1 |Nestle (registered) 4.26
2 |Novo Nordisk B 3. 26
3 |ASML Holdings 3.21
4 | LVMH 2.91
5 |Roche Holdings 2.72
6 |Novartis (registered) 2.53
7 | SAP 1.78
8 |TotalEnergies 1. 70
9 |Siemens 1. 50
10 | Sanofi 1.45

19



®HSBC FTSE 100 f>FvyH9R-T7 R

77> RiE, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENCIAIMBEEHOEREL2Z T TV ETUTFTI HSBCZe— LTy hewRxV A2 F(UK)
VT KB AFLEERNZESE, TO—#EHER - BIRRL-b DT,

BERBISHMDHEFEE (2023545 A158)

(HAT : TRV R)
Beg Lk
XY X NVEFA 79, 717
Vg 57,777
“H A 1,138
KRS A 6
Bio | mi & HE 56, 633
Bl A 45
Biol &R 56, 588
SrELRTBRE R 136, 305
Srlicds A 56, 588
L PERRIE IR 79, 717

MEELHFEE (202345 A158)

(B . FIERLR)

B HiE e 1, 544, 500
X ERE 265, 118
S A 364, 680
A 99,562

G RRERE Tk 1, 235
A PE AR R 79, 717
S YERTE N & 46, 774
WK HE e 1, 572, 664

A LfI88FF (20235 5 B15H1RE)

(FASEAEL - 101)

a4 FALEE (%)
1 | AstraZeneca 8. 79
2 |Shell 8. 33
3 | HSBC Holdings 6. 10
4 |Unilever 5.39
5 |BP 4.22
6 |Diageo 3.89
7 |British American Tobacco 3.02
8 |GSK 2.91
9 |Glencore 2.74
10 |Rio Tinto 2. 68




@HSBC BR -4 VTYIR-T7UK

77> RiE, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENCIAIMBEEHOEREL2Z T TV ETUTFTI HSBCZe— LTy hewRxV A2 F(UK)
VT KB AFLEERNZESE, TO—#EHER - BIRRL-b DT,

BERBISHMDHEFEE (2023545 A158)

(AL . TR 1)

Beg Lk

Y HNNTAr,/ (B R) 61, 321
Vg 31, 298
“H A 916
KAFILE A 20
Bio | mi & HE 30, 362
Bl A 3,164
Biol &R 27, 198
SrELRTBRE R 88,519
Srlicds A27,198
L PERRIE IR 61, 321

MEELHFEE (202345 A158)

(BT . TR R)

B HiE e 1, 166, 880
Z ANBUFE Y%A 10, 265
X ERE 263, 387
fiEFIER A 226, 686

46, 966
i L ERER T EcEt 760
A PE AR R 61,321
S YERTE N S 19, 089
WK HE FEAR 1, 295, 016

A LLI88FE (2023 5 B15H1RE)

(R SR : 504)

a4 FALE (%)
1 |Toyota Motor 4.27
2 | Sony 2.93
3 | Keyence 2.38
4 |Mitsubishi UFJ Financial Group 1. 89
5 |Daiichi Sankyo 1.62
6 |Shin-Etsu Chemical 1.41
7 | Sumitomo Mitsui Financial Group 1.37
8 | KDDI 1.32
9 [Hitachi 1.32
10 | Tokyo Electron 1.32




®HSBC MSCI nYT74vyy (BB<BA) UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
usD usD

Income

Dividend income 10,336,706 8,334,385

Other income 26,692 27,183

Net (loss)/gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange (15,831,406) 2,249,763

Total (loss)/income (5,468,008) 10,611,331

Expenses

Management fees 385,534 353,315

Other expenses 87,628 37,048

Total operating expenses 473,162 390,363

Operating (loss)/profit (5,941,170) 10,220,968

Finance costs

Distributions to redeemable participating shareholders (8,618,721) (6,374,781)

(Loss)/profit for the financial year after distribution and

before withholding tax (14,559,891) 3,846,187

Less: Withholding tax (134,713) (101,396)

(Decrease)/increase in net assets attributable to holders

of Redeemable Participating Shares from operations (14,694,604) 3,744,791

A LGIfRiR (20224E12A31H) (RSB - 118)

AR AL (%)

1 BHP Group 8.61
2 AIA Group 7.28
3 Commonwealth Bank of Australia 6. 50
4 CSL 5. 16
5 National Australia Bank 3. 54
6 Westpac Banking 3. 04
7 Hong Kong Exchanges and Clearing 2.85
8 ANZ Group Holdings 2.63
9 Woodside Energy Group 2.51
10 DBS Group Holdings 2.50




@i z7—X a7 MSCI1 Y7499 (BR<HA) UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 31 July 2023

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2023 2022

usD’000 usD’000

Operating income 124,355 119,369
Net gains/(losses) on financial instruments 30,718 (453,074)
Total investment income/(loss) 155,073 (333,705)
Operating expenses (5,556) (5,932)
Net operating income/(expenses) 149,517 (339,637)

Finance costs:

Interest expense or similar charges - (9)
Distributions to redeemable shareholders - -
Total finance costs - (9)
Net profit/(loss) before taxation 149,517 (339,646)
Taxation (1,301) (1,334)
Net profit/(loss) after taxation 148,216 (340,980)

Increase/(decrease) in net assets attributable to
redeemable shareholders 148,216 (340,980)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 July 2023

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2023 2022

uUSD’000 uUsD’000
Net assets at the beginning of the financial year 2,774,667 3,165,699
Increase/(decrease) in net assets attributable to
redeemable shareholders 148,216 (340,980)
Share transactions:
Issue of redeemable shares 286,223 446,927
Redemption of redeemable shares (485,103) (496,979)
Increase/(decrease) in net assets resulting from
share transactions (198,880) (50,052)
Net assets at the end of the financial year 2,724,003 2,774,667

A LAI88HR (20234 7 A31HIRTE)

CRASEIIZR - 119)

S4H 4 FALEE (%)
1 BHP Group Ltd 8. 42
2 Commonwealth Bank of Australia 6. 45
3 ATA Group Ltd 6. 20
4 CSL Ltd 4. 68
5 National Australia Bank Ltd 3.22
6 Westpac Banking Corp 2.83
7 ANZ Group Holdings Ltd 2.80
8 Hong Kong Exchanges & Clearing Ltd 2.71
9 Woodside Energy Group Ltd 2.61
10 DBS Group Holdings Ltd 2. 50




Wi>x7—X 37 MSCI EM IMI UCITS ETF

Ty RiE, T v ray s s Z—TNERATAAEEDETFCY, LNET Ty s ay s - FTA—T 0
TERR LI=2T7 =27 v« LiR— MoESE, To—fahkLizb DT,

INCOME STATEMENT
For the financial year ended 28 February 2023

iShares Core MSCI EM IMI

UCITS ETF
2023 2022
usD’000 usD’000
Operating income 534,113 479,533
Net gains/(losses) on financial instruments (2,995,370) (2,307,138)
Total investment income/(loss) (2,461,257) (1,827,605)
Operating expenses (28,757) (34,660)
Net operating income/(expenses) (2,490,014) (1,862,265)
Finance costs:
Bank interest (23) (28)
Distributions to redeemable shareholders (20,429) (12,379)
Total finance costs (20,452) (12,407)
Net profit/(loss) before taxation (2,510,466) (1,874,672)
Taxation 40,530 (150,341)
Net profit/(loss) after taxation (2,469,936) (2,025,013)

Increase/(decrease) in net assets attributable to
redeemable shareholders (2,469,936) (2,025,013)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 28 February 2023

iShares Core MSCI EM IMI

UCITS ETF
2023 2022

uUsSD’000 uUsD’000
Net assets at the beginning of the financial year 17,747,108 19,211,332
Increase/(decrease) in net assets attributable to
redeemable shareholders (2,469,936) (2,025,013)
Share transactions:
Issue of redeemable shares 1,683,787 1,036,188
Redemption of redeemable shares (366,071) (475,399)
Increase/(decrease) in net assets resulting from
share transactions 1,317,716 560,789
Net assets at the end of the financial year 16,594,888 17,747,108

$EA EAISEHR (20234 2 A28H)

GBI« 3,122)

ShH 4 AR (%)
1 Taiwan Semiconductor Manufacturing Co Ltd 5.55
2 Tencent Holdings Ltd 3. 69
3 Samsung Electronics Co Ltd 2.96
4 Alibaba Group Holding Ltd 2.20
5 Meituan "B 1. 18
6 Reliance Industries Ltd 1.13
7 Infosys Ltd 0.82
8 China Construction Bank Corp H 0. 80
9 Housing Development Finance Corp Ltd 0.74
10 Vale SA 0.72




@WHSBC MSCI TX—Yv45 -3—4w9Y UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2022

2022 2021
usD usD

Income

Dividend income 38,161,344 28,337,580

Other income 504,343 436,519

Net loss on financial assets and liabilities at fair value

through profit or loss and foreign exchange (234,741,537) (77,908,338)

Total loss (196,075,850) (49,134,239)

Expenses

Management fees 1,792,382 1,725,096

Other expenses 1,134,244 1,091,573

Total operating expenses 2,926,626 2,816,669

Operating loss (199,002,476) (51,950,908)

Finance costs

Distributions to redeemable participating shareholders (33,835,842) (23,605,490)

Loss for the financial year after distribution and before

withholding tax (232,838,318) (75,556,398)

Less: Withholding tax (4,430,438) (3,314,028)

Less: Capital gains tax 197,888" (4,444,420)

Decrease in net assets attributable to holders of

Redeemable Participating Shares from operations (237,070,868) (83,314,846)

FAAEGISEFA (20224128318) (RHASERISK - 1, 354)

AR AL (%)

1 Taiwan Semiconductor Manufacturing 5. 65
2 Tencent Holdings 4.21
3 Samsung Electronics 3. 30
4 Alibaba Group 2.58
5 Meituan Dianping 1.56
6 Reliance Industries 1. 47
7 Vale SA 1.01
8 Infosys 0. 97
9 China Construction Bank 0. 96
10 JD. com 0. 96




@HsSBC JA—N)L-HNAVE-RYF UCITS ETF

Z77 YR, HSBCT Yy b~V AV MREMATLITANT Y FEOGEREEIENTT, LTI
HSBCT7EyY hX VAL MIMER LTZT =2 T/« LFE— MNIHESX FO—E% kL= DT,

(77 v R408, 202355 A18AfHT T, HSBC Zua— L e TRAV K RV R e AT v I AT 5
VEMBHSBC Za— 3L e HRAL <R R UCITS ETFIZETENELR,)

Statement of Comprehensive Income
for the year ended 31 December 2022

HSBC Global
Funds ICAV -
Global
Government
Bond Index
Fund
usb
Income
Dividend income -
Interest income 32,811,288
Other income 965,362
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss (699,331,750)
Net gain/(loss) on foreign exchange (3,659,788)
Investment (loss) (669,214,888)
Operating expenses
Management fees 1,664,509
Other expense 403,414
Total operating expenses 2,067,923
Operating loss (671,282,811)
Finance costs
Distributions to redeemable
participating Shareholders (15,751,491)
Interest expense (17,031)
Loss for the financial year after
distribution and before
withholding tax (687,051,333)
Less: Withholding tax -
Less:Capital gains tax (21,264)
Decrease in net assets
attributable to holders of
redeemable participating shares
from operations net of tax (687,072,597)



A EGISEME (2022412R31H) GRHASE %L - 811)

FIALES FHALEE (%)
1 US Treasury Note 0.875% 31/01/2024 0. 66
2 US Treasury Note 1.5% 29/02/2024 0. 63
3 US Treasury Note 2.125% 31/03/2024 0.57
4 US Treasury Note 2.875% 15/05/2032 0.55
5 US Treasury Note 0.25% 15/03/2024 0.53
6 US Treasury Note 0.25% 31/10/2025 0. 48
7 US Treasury Note 0.125% 15/01/2024 0. 48
8 US Treasury Note 3.125% 15/08/2025 0. 47
9 US Treasury Note 2.75% 15/08/2032 0. 47
10 US Treasury Bond 2.75% 31/05/2029 0. 46




®BLyxor a7 - ' O—/\)LipflESENE 1-10 Year UCITS ETF

T R, TAUT 4 s Z—TWNEAT HHNEEDOETFTT, LTRIET AT 1« Z—7B™ER LT
T=aT e LiR— NMIESE, ZO—EHERLIZL DT,

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor Core Global
Inflation-Linked
1-10Y Bond (DR)

UCITS ETF
usD
Net assets at the beginning of the year 114 928 047
INCOME
Dividends, net -
Interest on Bonds, net 1363 438
Bank interest 45 465
Other income 62 766
1471669
EXPENSES
Management fees 324 971
Registrar Agent fees -
Interest and bank charges 77821
Transaction costs 6422
Other expenses 19320
428 534
Net investment income/ (loss) 1043 135
Net realised gains/ (losses) on
- securities sold (10611 678)
- currencies 370477
- forward foreign exchange contracts (9932874)
- financial futures contracts -
- swaps -
(20 174 075)
Net realised result for the year (19 130 940)
Change in net unrealised profit/ (loss) on
- securities (11 828 735)
- forward foreign exchange contracts 166 950
- financial futures contracts -
- swaps -
(11 661 785)
Result of operations (30 792 725)
Mo ts in capital
Subscriptions 250016 211
Redemptions (185 884 584)
64 131 627
Dividend paid (971 949)
Exchange differences on the net assets at December 31, 2021 -
Net assets at the end of the year 147 295 000




A EGISEME (2022412R31H) (FEASEARE - 90)

A FAAHEE (%)
1 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2032 2. 46
2 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2024 2.42
3 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2032 2.21
4 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2024 2.17
5 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2025 2.16
6 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2031 2. 05
7 UNTTED STATES TREASURY INFLATION INDEXED BONDS FRN 15/04/2027 2.03
8 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2031 2.01
9 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2026 2.00
10 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2025 1.97
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(77 R4, 202345 HISHAIT T, HSBC Zrn— UL a—RL—h R R AT v T AT 7
YRMPHLHSBC Za— b a—KLb—h R K UCITS ETFIZERSNE L)

Statement of Comprehensive Income
for the year ended 31 December 2022

HSBC Global
Funds ICAV —
Global
Corporate
Bond Index
Fund
usb
Income
Dividend income -
Interest income 40,527,926
Other income 306,281
Net (loss) on financial assets and
liabilities at fair value
through profit or loss (295,673,780)
Net gain/(loss) on foreign exchange 3,417,370
Investment (loss) (251,422,203)
Expenses
Management fees 874,771
Other expense 115,022
Total operating expenses 989,793
Operating loss (252,411,996)
Finance costs
Distributions to redeemable
participating Shareholders (25,094,232)
Interest expense (4,030)
Loss for the financial year after
distribution and before
withholding tax (277,510,258)
Less: Withholding tax -
Less:Capital gains tax -
Decrease in net assets
attributable to holders of
redeemable participating shares
from operations net of tax (277,510,258)



A EGISEME (2022412R31H) (RESEAREL - 2, 493)

FIALES FHALEE (%)
1 Verizon Communications 0.85% 20/11/2025 0. 36
2 Berkshire Hathaway Energy 3.7% 15/07/2030 0.32
3 Tennessee Gas Pipeline 2.9% 01/03/2030 0.32
4 Morgan Stanley 2.188% 28/04/2026 0.32
5 UnitedHealth Group 3.5% 15/08/2039 0.29
6 Visa 1.9% 15/04/2027 0.29
7 Citigroup 5.316% 26/03/2041 0. 28
8 Comcast Corporation 3.3% 01/04/2027 0.28
9 Oracle2. 95% 01/04/2030 0. 28
10 Mitsubishi UFJ Financial 4.08% VRN 19/04/2028 0. 26
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Ty v RV TN EBEOREREEIENTT, BMIHMBHRIINV 7 BTV OFIEFICHEILL T
RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEFEELEE AR A LM 1Z. HSBCAVRAMA LV - T7 o X (M I BV T NT) A - 2—
MHOAFLEERHCESE, Z0o—8aH: - BRRLZL0TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 584, 396, 209
IPEAS
BeEHELE 82,992, 689
SRATTEA 707,928
Z OIS 3,092, 135
I &gt 86, 792, 752
# H
(Egibs A 1,572, 989
e FECR A 60, 890
., FEEHEB IO -y ST A 1,920, 619
DOt A A 2,267
LA A 3, 556, 765
PGS (RREEERRTE) 83, 235, 987
BB D FEBHE A 161, 159, 941
T UNT ¢ TEBNC D BRI A 40, 262, 662
SEZBFREE 20D EBHER A 1, 299, 641
BRI OB T D EBHER A 119, 486, 257
BEE 203D 2 G TR 2 ok A 5, 635, 811
T U T ¢ TEBUT D D A TE A% 705, 479
A PEREIE IR A 124, 416, 589
X ERE 600, 241, 264
fiFHIER A 878,703, 652
Fal A 71,845,653
BiR{i & FERE (20234 3 A31H) 1,109, 671,579

A LGIER (20233 A318)
GREAERIREK - 462)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 3. 69
2 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 2. 09
3 | AMERICAN ATRLINES ADVANTAGE 5.75% 20/04/2029 1.41
4 | CCO HOLDINGS 4.5% 15/08/2030 1. 03
5 |FORD MOTOR 7.45% 16/07/2031 0.81
6 | SPRINGLEAF FINANCE 6.125% 15/03/2024 0. 80
7 | PETSMART FINANCE 7.75% 15/02/2029 0. 77
8 | OCCIDENTAL PETROLEUM 8.875% 15/07/2030 0.75
9 |CALPINE 5.125% 15/03/2028 0.75
10 | SPRINT CAPITAL 6.875% 15/11/2028 0. 72
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RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEFEELEE AR A LM 1Z. HSBCAVRAMA LV - T7 o X (M I BV T NT) A - 2—
MHOAFLEERHCESE, Z0o—8aH: - BRRLZL0TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 131, 996, 157
IPEAS
BeEHELE 58, 424, 566
SRR 605, 508
Z OIS 926, 735
I &gt 59, 956, 809
# H
(e A 1,713, 570
e FECR A 997, 216
., FEEHEB IO -y ST A 1,713,701
Z O FHkk A 2, 266
LA A 4,426, 753
PGS (RREEERRTE) 55, 530, 056
BB D FEBHE A 24,980, 028
T UNT ¢ TEBNC D BRI A 59, 483, 806
SEZBFREE 20D EBHER A 22,442, 426
BRI OB T D EBHER A 51,376, 204
BEE 203D 2 G TR 2 ok 38, 475, 478
T U T ¢ TEBUT D D A TE A% 10, 524, 754
A PEREIE IR A 2, 375, 972
X ERE 546, 280, 070
fiFHIER A 358,953, 688
Fal A 42,892,325
BiR{i & FERE (20234 3 A31H) 1,274,054, 242

A EGIEEA (20234 3 A31R)
(RASRIAEL - 68)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 8. 05
2 |US (GOVT) 0% 23/05/2023 7.81
3 |US (GOVT) 0% 08/06/2023 7.74
4 |US (GOVT) 0% 09/05/2023 7.42
5 |POLAND (GOVT) 2.5% 25/07/2027 6. 13
6 |US (GOVT) 0% 20/04/2023 5.09
7 |MEXICO (GOVT) 7.5% 03/06/2027 4. 03
8 |BRAZIL (GOVT) 0% 01/07/2023 3. 97
9 |BRAZIL (GOVT) 0% 01/01/2024 3.20
10 | MEX BONOS DESARR 5.75% 05/03/2026 3. 14
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Statement of Comprehensive Income

for the year ended 31 December 2022

HSBC Global
Funds ICAV
— Global
Emerging
Market
Government
Bond Index
Fund
usD
Income
Dividend income -
Interest income 3,116,480
Other income 23
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss (17,550,320)
Net gain/(loss) on foreign exchange (389)
Investment (loss) (14,434,206)
Operating expenses
Management fees 71,503
Other expense 28

Total operating expenses

71,531

Operating loss (14,505,737)
Finance costs

Distributions to redeemable

participating Shareholders (2,886,028)
Interest expense (50)

Loss for the financial year after
distribution and before
withholding tax

Less: Withholding tax
Less:Capital gains tax

Decrease in net assets
attributable to holders of
redeemable participating shares
from operations net of tax

(17,391,815)

(17,391,815)



A EGISEME (2022412R31H) GRHASEIEL - 261)

a4 FALEE (%)
1 Qatar (Govt of) 5.103% 23/04/2048 1.05
2 Sinopec Group Overseas 2.5% 08/08/2024 1.00
3 Colombia (Govt of) 5% 15/06/2045 0.95
4 Uruguay (Govt of) 7.625% 21/03/2036 0. 88
5 Oman (Govt of) 4.875% 01/02/2025 0. 85
6 Philippine (Govt of) 5% 13/01/2037 0. 85
7 Kuwait (Govt of) 3.5% 20/03/2027 0. 84
8 Turkey (Govt of) 5.75% 11/05/2047 0.83
9 Angola (Govt of) 8.25% 09/05/2028 0.79
10 Philippine (Govt of) 6.375% 23/10/2034 0. 77
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RENTEY, WMILOEBEANCLIMBEEHOEE 22T CEY 3, ZNOREEFO BERHFEEBI O
WUGPELENFEE ) AR X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE . T2k - R L b0 TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 585, 352, 570
IPEAS
BeEHELE 49, 834, 834
SRR 71, 833
Z OIS 412, 567
I &gt 50, 319, 234
# H
(e A 787, 154
EE, FEERBLIOY—E v ST A 1,567,721
LA A 2, 354, 875
PGS (RREERRTE) 47,964, 359
BB D FEBE A 10, 844, 444
T UNRT ¢ TEENI D EBRBLR 9, 165, 409
SME LI E S0 5 ZEHRE A 37,229,159
LRI O E T D EBELR 9, 056, 165
PG DD D AR 5 HE A 40,419, 632
T U NT ¢ TEBNUT D D AT A% 2,587, 163
A PEREIE IR A 28,776, 304
X ERE 180, 774, 932
fiFHIER A 416, 540, 519
Fal A 31,544, 210
BiR{i & FERE (20234 3 A31H) 1, 289, 266, 469

A LAI884F (20234 3 A31HIRE)
(RASFAR S 278)

2K AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 3.35
2 |APIDOS CLO XXXI FRN 15/04/2031 1. 37
3 |DBGS MORTGAGE TRUST FRN 15/05/2035 1.24
4 |CAMB COMMERCTAL MORTGAGE TRUST FRN 15/12/2037 1. 23
5 |HPS LOAN MANAGEMENT FRN 22/01/2035 1.11
6 | GLENBEIGH FRN 24/03/2046 1. 04
7 |WHETSTONE PARK CLO FRN 20/01/2035 0.95
8 |APIDOS CLO XXXIX FRN 21/04/2035 0.95
9 |MADISON PARK FUNDING FRN 15/07/2030 0.94
10 | GALAXY CLO FRN 15/01/2031 0. 93




@HSBC GIF JA—N\)L UFZILIART—hr - ITHOAT«

Ty RiZ NI BTN BEORERBEEIEN T, IMTMBHRII LV B 7V OFFIEFICHE L TE
HENTEY, MNOERENCLAMBEEHOERZ2Z TR 9., ZNOEEIEED DEAGFEES IOV
WG PELEEEE] . A MR 3. HSBCA Y RA AV RT3 A (W BV T NLY) T A 2—
MOAFLTEERHIESE, T a R - FIRLZb0TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 545, 270, 459
IPEAS
BeEHELE 36, 989, 391
SRATTEA 342, 574
Z OIS 2,534, 749
I &gt 39, 866, 714
# H
(e A 193,917
e FECR A 906, 022
., FEEHEB IO -y ST A 1, 200, 371
DOt A A 998
LA A 2,301, 308
PGS (RREEERRTE) 37, 565, 406
BB D FEBHE A 140, 535, 735
T UNT ¢ TEBNC D BRI A 1, 006
SEZBFREE 20D EBHER A 500, 830
BRI OB T D EBHER A 103,472, 165
BEE 203D 2 G TR 2 ok A 318, 558, 254
T U T ¢ TEBUT D D A TE A% A 363
A PEREIE IR A 422,030, 782
X ERE 550, 260, 534
fiFHIER A 952,043, 530
Fal A 31,368, 638
BiR{i & FERE (20234 3 A31H) 690, 088, 043

A LAI88FE (20235 3 B31HERAE)
(RASRIAEL - 50)

ZAES AR (%)
1 | PROLOGIS 6. 11
2 |PUBLIC STORAGE 3.31
3 | CUBESMART 3.31
4 | SEGRO REIT 2.99
S5 |CAPITAMALL REIT 2.94
6 | NATIONAL RETAIL PROPERTIES 2.85
7 |REALTY INCOME 2. 82
8 | INVITATION HOMES REIT 2. 80
9O |FEDERAL REALTY INVESTMENT TRUST 2.79
10 | KIMCO REALTY 2. 78
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iSHARES PHYSICAL METALS PLC

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 30 April 2023

Financial year
ended

30 April 2023
$

Other income 500
Net gains on physical metals at fair value 224,893,787
Net losses on ETC Securities at fair value (207,176,397)
Net gains on foreign exchange on other instruments 956,126
Net operating income 18,674,016
Operating expenses (18,673,516)
Net profit for the financial year before tax 500
Taxation (125)
Total comprehensive income for the financial year 375

7. Gains and losses per Series
Financial year ended 30 April 2023

iShares
Physical Gold
ETi

C

$
Other income 83
205,655,284
(188,248,679)

Net gains on physical metal at fair value
Net losses on ETC securities at fair value

Net gains on foreign exchange on other

instruments -
Net operating income 17,406,688
Operating expenses:

TER (17,406,605)
Net profit for the financial year before

tax 83

iShares
Physical Gold
EUR Hedged
ETC*

€
80
305,081

(512,374)

215,835
8,622

(8,542)

80

iShares
Physical Gold iShares
GBP Hedged  Physical Silver
ETC* ETC
£ $
70 83
825,366 15,357,356
(1,418,694) (14,383,166)
608,547 -
15,289 974,273
(15,219) (974,190)
70 83

THER T HAEBOLIFTY, UFRT Ty sy s « Z =77

iShares
Physical
Platinum ETC

$

83

13,684,604
(13,467,732)

216,955

(216,872)

83

*Series commenced trading during the financial year.

Other income

Net (losses)/gains on physical
metal at fair value

Net gains/(losses) on ETC securities at
fair value

Net (losses)/gains on foreign exchange on other instruments
Net operating income

Operating expenses:

TER

Net profit for the financial year before tax

iShares
Physical
Palladium ETC

$
83

(11,113,112)

11,161,771

48,742

(48,659)
83

Company Total
$
500

224,893,787

(207,176,397)
956,126
18,674,016

(18,673,516)
500

40 —



iSHARES PHYSICAL METALS PLC

STATEMENT OF FINANCIAL POSITION
As at 30 April 2023

30 April 2023
$

CURRENT ASSETS

Cash and cash equivalents 57,565
Physical metals at fair value 16,168,732,362
Unrealised gain on open foreign currency exchange contracts 93
Total current assets 16,168,790,020
1. Physical metals at fair value (continued)

Physical metals Price per Troy Fair Value

at fair value Series Troy Ounces* Ounce Series currency

Fair Value

$

Gold iShares Physical Gold ETC 7,786,978 1,982.55 15,437,998,002 15,437,998,002
iShares Physical Gold EUR

Gold Hedged ETC 2,845 1,806.51 5,138,657 5,673,077
iShares Physical Gold GBP

Gold Hedged ETC 6,684 1,589.73 10,624,952 13,354,502

Silver iShares Physical Silver ETC 23,085,763 24.77 571,694,906 571,694,906

Platinum iShares Physical Platinum ETC 108,023 1,074.00 116,016,762 116,016,762

Palladium iShares Physical Palladium ETC 16,029 1,497.00 23,995,113 23,995,113

Total 16,168,732,362
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