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@DHSBC WILFI77U42—tHH% UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MULTI FACTOR WORLDWIDE EQUITY UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usD

Income

Dividend income 31,331,148 37,825,181

Other income 331,003 370,655

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 204,327,741 (313,373,151)

Total income/(loss) 235,989,892 (275,177,315)

Expenses

Management fees 2,816,683 3,157,536

Other expenses 1,127,441 2,827,879

Total operating expenses 3,944,124 5,985,415

Operating profit/(loss) 232,045,768 (281,162,730)

Finance costs

Distributions to redeemable participating shareholders (23,726,822) (24,569,150)

Profit/(loss) for the financial year after distribution and

before withholding tax 208,318,946 (305,731,880)

Less: Withholding tax (5,463,077) (6,403,008)

Less: Capital gains tax (379,427) (363,168)

Increase/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 202,476,442 (312,498,056)

A LGIfRiR (2023412H31H) R AERIREK - 467)

AR FAREE (%)

1 Apple 5. 02
2 Microsoft 3.92
3 Alphabet 2.91
4 Amazon. com 1. 50
5 NVIDIA 1. 20
6 Exxon Mobil 1. 00
7 Accenture 0. 89
8 Johnson & Johnson 0. 88
9 Cisco Systems 0.84
10 Vertex Pharmaceuticals 0.81




@i z7—X Edge MSCI T—)LK-9AYT4-T794— UCITS ETF

Ty RiE, Ty rayy s T—FnNEAT AINEEOETF Y, UTNIE T Iy ey
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 31 May 2024

iShares Edge MSCI World
Quality Factor UCITS ETF

2024 2023

UsSD’000 uUsD’000

Operating income 57,462 55,837
Net gains/(losses) on financial instruments 724,627 56,532
Total investment income/(loss) 782,089 112,369
Operating expenses (8,978) (6,848)
Net operating income/(expenses) 773,111 105,521

Finance costs:

Bank interest (11 )
Distributions to redeemable shareholders - -
Total finance costs (11) (7)
Net profit/(loss) before taxation 773,100 105,514
Taxation (7,188) (7,153)
Net profit/(loss) after taxation 765,912 98,361

Increase/(decrease) in net assets attributable to
redeemable shareholders 765,912 98,361

« TN—TH



STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 May 2024

iShares Edge MSCI World
Quality Factor UCITS ETF

2024 2023

uUSD’000 usD’000
Net assets at the beginning of the financial year 2,418,591 2,352,571
Increase/(decrease) in net assets attributable to
redeemable shareholders 765,912 98,361
Share transactions:
Issue of redeemable shares 801,854 683,227
Redemption of redeemable shares (333,705) (715,568)
Increase/(decrease) in net assets resulting from
share transactions 468,149 (32,341)
Net assets at the end of the financial year 3,652,652 2,418,591

FAA LAI88HR (20244 5 A31HIRTE)

GIHASERREL - 299)

f4LES AR (%)
1 NVIDIA Corp 5.05
2 Apple Inc 4. 38
3 Microsoft Corp 4. 24
4 Visa Inc ~A 3.26
5 Meta Platforms Inc A’ 3. 14
6 Novo Nordisk AS ’B’ 2.43
7 Eli Lilly & Co 2.33
8 Mastercard Inc A’ 2.29
9 ASML Holding NV 2.22
10 Costco Wholesale Corp 1.64




@HSBC GIF yA—N)L-AVISACSIFNY— T4 T«
77V RiE AT B TN FEOREFREENTT, IR BRIV 2 T O

AR HEIL L TR

RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEELEEEE AR 1. HSBCA Y R_RA ALV 770 X (W IEBVYTINT) T A T—
MOAFLEEEBRHZESE, O824 - #IRR L= b D TT,

BRMAEERSUVMEELYFHEE (2024F3 A318)

FH Ck Fov)

HEHiE e 651, 906, 409
IPEAS
BeEHELE 24, 329, 849
SRATTEA 96, 938
Z OIS 1, 264, 116
I &gt 25, 690, 903
# H
(e A 219,611
e FECR A 506, 404
., FEEHEB IO -y ST A 943, 460
DOt A A 1, 286
LA A 1,670,761
PGS (RREEERRTE) 24, 020, 142
BB D FEBHE 22,202,911
T UNT ¢ TEBNC D BRI A 584, 776
SEZBFREE 20D EBHER A 530, 054
BRI OB T D EBHER 45,108, 223
BEE 203D 2 G TR 2 ok 29, 278, 623
T U T ¢ TEBUT D D A TE A% A 177, 930
A PEREIE IR 74, 208, 916
X ERE 386, 854, 062
fiFHIER A212, 077, 431
Fal A 17,611, 546
BiR{i & ERE (20244 3 B31H) 883, 280, 410

A LAI88FE (20244 3 B31HERHE)

(RASRIAEL - 38)

ZAES AR (%)
1 | AMERICAN TOWER 6. 03
2 |WILLIAMS COMPANIES 4. 98
3 | CHENIERE ENERGY 4.82
4 | SEMPRA 4. 57
S5 | NATIONAL GRID 4.42
6 | CROWN CASTLE REIT 4.40
7 | CELLNEX TELECOM 4.31
8 |PEMBINA PIPELINE CORP 4.31
9 |EDISON INTERNATIONAL 3.95
10 | VOPAK KON 3.70
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@DHSBC FAYAY A VTFYHIR-T7UK

77> RiE, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENCIAIMBEEHOEREL2Z T TV ETUTFTI HSBCZe— LTy hewRxV A2 F(UK)
VT KB AFLEERNZESE, TO—#EHER - BIRRL-b DT,

BRERBISHMDEFEE (20245%5 A158)

(AL . TR 1)

Beg Lk

XY X NVEFA 2, 836, 624
Vg 183, 299
“H A 4, 889
Bio|pi & HE 178, 410
Bl A 26,118
Biol &R 152, 292
SrELRTBRE LT 2,988,916
Srlicds A 152,451
A PEREIE IR 2, 836, 465

MEELHFHEE (202445 A158)

(BAL : TRy F)

B HiE e 9,941, 253
X ERE 3, 220, 690
S A 1,861,942

1, 358, 748
G RRERE ok 3,101
FlE PEREIE TR 2, 836, 465
S YERTE N S 140, 944
WK HE e 14, 280, 511

A LLI88FE (20245 5 B15H1R%E)

R $87i%% : 505)

a4 FALEE (%)
1 |Microsoft 6. 99
2 |Apple 6. 12
3 [Nvidia 5.20
4 | Amazon. com 3.78
5 [Meta Platforms 2. 36
6 |Alphabet A 2.26
7 | Alphabet C 1.92
8 |Berkshire Hathaway B 1.67
9 |Broadcom Corporation 1. 40
10 |Eli Lilly and Company 1. 40




®HSBC A—AF7 A VTYIR-T7U KR
77 v Rk, EEEEOEFREENTT, I EEZFRIIEEOFRERICHEIL L TER S TE D, Mo
EENCEDMBEROEEZZ T TBY ¥, LROMA LM, HSBCZur— LTty k=

XA (UK) VUITy OB AFLEERHIESE, T0—H%2HKR LD TT,

BRERBISHMSEFEE (20245%5 A158)

(HAT : TRV R)
Beg ik
Xy EHNTA 393, 511
Vg 112, 209
“H A 1,370
KHFILE A 4
Bio | mi & HE 110, 835
Bl A 11,895
Biol &R 98, 940
SrELRTBRE R 492, 451
Srlicds A 98, 680
L PERRIE IR 393, 771

MEELHFEE (202445 A158)

(B . FIERLR)

B HiE e 3, 170, 493
X ERE 1, 442, 477
S A 879,091
563, 386

G RRERE Tk 3,428
A PE AR R 393, 771
S YERTE N & 88, 641
WK HE e 4,219,719

A LLI88FR (2024 5 B15H1RHE)

(R SR : 430)

a4 FALEE (%)
1 |Novo Nordisk 4.54
2 |ASML Holdings 4.01
3 |Nestleé 3.11
4 |Novartis (registered) 2.35
5 | LVMH 2.34
6 | SAP 2.31
7 |Roche Holdings 1.92
8 |Siemens 1. 67
9 |TotalEnergies 1. 66
10 | Schneider Electric 1.51

19



®HSBC FTSE 100 f>FvyH9R-T7 R

77> RiE, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENCIAIMBEEHOEREL2Z T TV ETUTFTI HSBCZe— LTy hewRxV A2 F(UK)
VT KB AFLEERNZESE, TO—#EHER - BIRRL-b DT,

BRERBISHMDEFEE (20245%5 A158)

(HANL : FHAR Y R)
Beg Lk
Xy EHNTA 156, 120
Vg 60, 455
“H A 1,194
KB A A 2
Bio | mi & HE 59, 259
Bl A 43
Biol &R 59, 216
SrELRTBRE R 215, 336
Srlicds A 59,219
L PERRIE IR 156, 117

MEELHFEE (202445 A158)

(B . FIERLR)

B HiE e 1, 572, 664
X ERE 420, 235
S A 261,227
159, 008

G RRERE Tk 1, 869
A PE AR R 156, 117
S YERTE N & 52, 789
WK HE e 1, 942, 447

A LLI88FR (2024 5 B15H1RHE)

(FASEAEL - 101)

a4 FALEE (%)
1 [Shell 8.63
2 |AstraZeneca 8. 33
3 | HSBC Holdings 6. 21
4 |Unilever 4.94
5 |BP 3. 84
6 |GSK 3. 38
7 |RELX 3.04
8 |Diageo 2. 87
9 |[Rio Tinto 2.78
10 | Glencore 2.74




@HSBC BR -4 VTYIR-T7UK

77> RiE, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENCIAIMBEEHOEREL2Z T TV ETUTFTI HSBCZe— LTy hewRxV A2 F(UK)
VT KB AFLEERNZESE, TO—#EHER - BIRRL-b DT,

BRERBISHMDEFEE (20245%5 A158)

(AL . TR 1)

Beg Lk

Xy EHNTA 179, 321
Vg 36,512
“H A 942
KAFILE A 22
Bio | mi & HE 35, 548
Bl A 3,307
Biol &R 32, 241
SrELRTBRE R 211, 562
Srlicds A 31,948
L PERRIE IR 179, 614

MEELHFEE (202445 A158)

(BT . TR R)

B HiE e 1, 295, 016
X ERE 947, 115
S A 566, 366

380, 749
G RRERE Tk 2,739
A PE AR R 179, 614
S YERTE N & 22,133
WK HE e 1, 880, 251

A LLI88FR (2024 5 B15H1RHE)

(R SR EL : 504)

a4 FALEE (%)
1 |Toyota Motor 5.63
2 |Mitsubishi UFJ Financial Group 2.45
3 | Sony 2.21
4 |Tokyo Electron 2. 14
5 | Keyence 1.90
6 |Mitsubishi 1.78
7 |Hitachi 1.76
8 |Sumitomo Mitsui Financial Group 1. 60
9 |Mitsui & Company 1. 58
10 | Shin—Etsu Chemical 1.54




®HSBC MSCI nYT74vyy (BB<BA) UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usD

Income

Dividend income 16,896,861 10,336,706

Other income 52,360 26,692

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 9,473,941 (15,831,406)

Total income/(loss) 26,423,162 (5,468,008)

Expenses

Management fees 585,712 385,534

Other expenses 78,246 87,628

Total operating expenses 663,958 473,162

Operating profit/(loss) 25,759,204 (5,941,170)

Finance costs

Distributions to redeemable participating shareholders (16,114,766) (8,618,721)

Profit/(loss) for the financial year after distribution and

before withholding tax 9,644,438 (14,559,891)

Less: Withholding tax (173,012) (134,713)

Increasel/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 9,471,426 (14,694,604)

A LGIfRiR (2023412H31H) RSB - 120)

AR AL (%)

1 BHP Group 9. 37
2 Commonwealth Bank of Australia 6. 87
3 ATA Group 5. 38
4 CSL 5.07
5 National Australia Bank 3.52
6 Westpac Banking 2.95
7 Australia & New Zealand Banking Group 2. 86
8 Macquarie Group 2. 47
9 DBS Group Holdings 2.46
10 Wesfarmers 2.37




@i z7—X a7 MSCI1 Y7499 (BR<HA) UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 31 July 2024

iShares Core MSCI Pacific ex-
Japan UCITS ETF

2024 2023

UsSD'000 uUsD'000

Operating income 110,561 124,355
Net gains/(losses) on financial instruments (7,142) 30,718
Total investment income/(loss) 103,419 155,073
Operating expenses (5,189) (5,556)
Net operating income/(expenses) 98,230 149,517

Finance costs:

Interest expense or similar charges (1) -
Distributions to redeemable shareholders - -
Total finance costs (1) -
Net profit/(loss) before taxation 98,229 149,517
Taxation (578) (1,301)
Net profit/(loss) after taxation 97,651 148,216

Increase/(decrease) in net assets attributable to
redeemable shareholders 97,651 148,216




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 July 2024

iShares Core MSCI Pacific ex-
Japan UCITS ETF

2024
UsSD'000

2023
UsD'000

Net assets at the beginning of the financial year 2,724,003 2,774,667
Increase/(decrease) in net assets attributable to

redeemable shareholders 97,651 148,216
Share transactions:

Issue of redeemable shares 327,447 286,223
Redemption of redeemable shares (390,498) (485,103)
Increasel/(decrease) in net assets resulting from

share transactions (63,051) (198,880)
Net assets at the end of the financial year 2,758,603 2,724,003

A LAI88HR (20244 7 A31HIRTE)

RSB ZR - 107)

S4H 4 FALEE (%)
1 Commonwealth Bank of Australia 8. 23
2 BHP Group Ltd 7.67
3 CSL Ltd 5. 35
4 National Australia Bank Ltd 4. 28
5 ATA Group Ltd 4.13
6 Westpac Banking Corp 3.70
7 ANZ Group Holdings Ltd 3.12
8 Wesfarmers Ltd 2.99
9 DBS Group Holdings Ltd 2.98
10 Macquarie Group Ltd 2.74




@WAmundi MSCI D—J)LK:-J4F2 v )LXY

Ty RIE, TAUT 4 TNA—TREHT DNEFEORTF T, UTIET AT 4 « ZA—7BER LT
T=aT s LAR— MIEDSE, 20 —fEdLzb 0 TT,

*Lyxor MSCI U=V FR74F7 2%/ X TR UCITS ETFINbAMPEREINE LT,

MULTI UNITS LUXEMBOURG
DeceMBER 31, 2023

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor MSCI World
Financials TR
UCITS ETF
EUR
Net assets at the beginning of the year 139 187 550
INCOME
Dividends, net
Interest on Bonds, net -
Bank interest 25397
Income on securities lending -
Other income 467 918
493 315
EXPENSES
Management fees 1300 666
Interest and bank charges 2698
Transaction costs 70742
Other expenses -
1374106
Net investment income/ (loss) (880 791)
Net realised gains/ (losses) on
- securities sold 45643 470
- currencies (143 867)
- forward foreign exchange contracts -
- financial futures contracts -
- swaps (54 398 441)
(8 898 838)
Net realised result for the year (9779 629)

Change in net unrealised profit/ (loss) on

- securities 50403 044
- forward foreign exchange contracts -
- financial futures contracts -
- swaps 917 594

51320 638

Result of operations 41541 009
Movements in capital

Subscriptions 551456 824

Redemptions (237 231 169)

314 225 655

Dividend paid -

Exchange differences on the net assets at December 31, 2022 -

Net assets at the end of the year 494 954 214




A LAI884R (202312831 HERTE) (SR - 43)

A FAAHEE (%)
1 ALPHABET CLASS - A 7.91
2 MASTERCARD INC 5.97
3 META PLATFORMS INC 5.3b
4 ADVANCED MICRO DEVICES INC 5.22
5 DR HORTON INC 5.21
6 MICROSOFT CORP 4.12
7 APPLE INC 4. 07
8 AUTODESK INC 4. 06
9 AUTOZONE INC 4. 03
10 DATADOG INC 3.92




@WHSBC MSCI TX—Yv4y -3—4w9Y UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usD

Income

Dividend income 66,389,927 38,161,344

Other income 1,196,510 504,343

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 103,157,175 (234,741,537)

Total income/(loss) 170,743,612 (196,075,850)

Expenses

Management fees 3,242,594 1,792,382

Other expenses 1,868,723 1,134,244

Total operating expenses 5,111,317 2,926,626

Operating profit/(loss) 165,632,295 (199,002,476)

Finance costs

Distributions to redeemable participating shareholders (52,714,558) (33,835,842)

Profit/(loss) for the financial year after distribution and

before withholding tax 112,917,737 (232,838,318)

Less: Withholding tax (8,140,399) (4,430,438)

Less: Capital gains tax (9,073,430) 197,888*

Increasel/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 95,703,908 (237,070,868)

FAAEGISEHA (20234128318) (RHASERISK - 1, 416)

AR FAREE (%)

1 Taiwan Semiconductor Manufacturing 6.73
2 Samsung Electronics 4.12
3 Tencent Holdings 3.55
4 Alibaba Group 2.24
5 Reliance Industries 1.33
6 Pinduoduo 1. 25
7 ICICI Bank 0. 87
8 Infosys 0. 86
9 Sk hynix 0. 86
10 China Construction Bank 0.83




@@HsSBC MSCI F¥4+ A UCITS ETF

77 RIIHSBCT Yy b~V Ay FP#EHAT HMNEEDOETF T, UUFIEHSBCT Yy h~3T R
VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MSCI CHINA A UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usbD

Income

Dividend income 1,911,973 1,359,867

Other income 5,960 -

Net loss on financial assets and liabilities at fair value

through profit or loss and foreign exchange (14,468,664) (20,171,271)

Total loss (12,550,731) (18,811,404)

Expenses

Management fees 222,156 183,707

Other expenses 97,376 45,410

Total operating expenses 319,532 229,117

Operating loss (12,870,263) (19,040,521)

Finance Cost

Distributions to redeemable participating shareholders .. (1,390,053) (1,040,127)

Loss for the financial year after distribution and before

withholding tax (14,260,316) (20,080,648)

Less: Withholding tax (192,098) (136,286)

Decrease in net assets attributable to holders of

Redeemable Participating Shares from operations (14,452,414) (20,216,934)

FHA EAIRIR (2023412H31H) GREAERIREL - 563)

CAIAEA FAALEE (%)

1 Kweichow Moutai 5.90
2 Contemporary Amperex Technology 1.95
3 China Merchants Bank 1. 55
4 China Yangtze Power 1.55
5 Wuliangye Yibin 1.47
6 Ping An Insurance 1.17
7 BYD 0.97
8 Shenzhen Mindray Bio-Medical Electronics 0. 95
9 Industrial Bank 0.91
10 Agricultural Bank of China 0.83




@®HSBC yA—n\)L-HNAAVEF-RVF UCITS ETF

77 RiE, HSBCT7 &y b~ TP A LV NREHTILITANT > REOFEAKREEANTT, LTI
HSBCT7Ey hX VAL MIMER LTZT =2 T/« LFE— MNIHESX | FO—E%5 kL= DT,

Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Government
Bond

UCITS ETF
usbD

Income

Dividend income -
Other income 1,385,656
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 374,353,790
Net (loss)/gain on foreign exchange (2,051,279)
Investment income/(loss) 373,688,167

Operating expenses

Management Fees 1,924,070
Other expense 452,282
Total operating expenses 2,376,352
Operating income/(loss) 371,311,815

Finance costs

Distributions to redeemable

participating shareholders (39,913,691)
Interest expense (25,940)
Gain/loss for the financial period

after distribution and before tax 331,372,184

Less: Withholding tax -
Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 331,372,184



A EGI#EME (2023412R31H)

RSB : 999)

FIALES FHALEE (%)
1 US Treasury Note 3.875% 15/08/2033 0. 46
2 US Treasury Note 4.625% 30/06/2025 0.43
3 US Treasury Bond 3.5% 15/02/2033 0. 42
4 US Treasury Note 1.875% 15/02/2032 0. 38
5 France (Govt of) 2.5% 24/09/2026 0. 36
6 US Treasury Note 2.875% 15/05/2032 0. 36
7 US Treasury Note 1.375% 15/11/2031 0. 36
8 US Treasury Note 1.25% 15/08/2031 0.35
9 US Treasury Note 4.125% 15/11/2032 0.35
10 US Treasury Note 2.75% 15/08/2032 0. 34




@Amundi JA—/\LIEEHER1—1 05"

T7 R, TAUT 4 s Z—TRNEAT HHNEEDETFTT, LTRIET AT 1« ZI—7B™ER LT
T=aT e LiR— NMIESE, ZO—EHERLIZL DT,

% [Lyxor @17 « Za— N )LWftiiEdEh{& 1-10 Year UCITS ETF] O AHNBEEINE LT,

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor Core Global
Inflation-Linked
1-10Y Bond
(DR) UCITS ETF
usb
Net assets at the beginning of the year 147 295 000
INCOME
Dividends, net 6430
Interest on Bonds, net 1270512
Bank interest 154 336
Income on securities lending -
Other income 34 405
1465 683
EXPENSES
Management fees 276 536
Interest and bank charges 124 768
Transaction costs 14 205
Other expenses 3159
418 668
Net investment i | (loss) 1047 015
Net realised gains/ (losses) on
- securities sold (4015122)
- currencies 3483419
- forward foreign exchange contracts 980 443
- financial futures contracts -
- swaps -
448 740
Net realised result for the year 1495 755
Change in net unrealised profit/ (loss) on
- securities 12416 089
- forward foreign exchange contracts (1333730)
- financial futures contracts -
- swaps -
11 082 359
Result of operations 12 578 114
Movements in capital
Subscriptions 158 838 748
Redemptions (155 564 912)
3273836
Dividend paid (1018 152)
Exchange differences on the net assets at December 31, 2022 -
Net assets at the end of the year 162 128 798




A LAI884R (202312831 HERTE) (REASEAREL - 89)

A FAAHEE (%)
1 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07,/2033 2.42
2 UNTTED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2033 2.41
3 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2032 2.39
4 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2032 2.21
5 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2025 2.17
6 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2027 2. 15
7 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/04/2028 (ISIN US91282CGW55) 2.08
8 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2031 2.04
9 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/04/2027 2.03
10 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2026 2.01




BAmundi US krLPxY—-RoF-OV5 - FA4TYEK"

T7 R, TAUT 4 s Z—TRNEAT HHNEEDETFTT, LTRIET AT 1« ZI—7B™ER LT
T=aT e LiR— NMIESE, ZO—EHERLIZL DT,

*k [Amundi US Treasury Bond 10+Y| NBAMRLEEINE LI,

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Amundi US
Treasury Bond
10+Y
usbD
Net assets at the beginning of the year 596 144 996
INCOME
Dividends, net 5672
Interest on Bonds, net 23 841296
Bank interest 431755
Income on securities lending -
Other income 101699
24 380 422
EXPENSES
Management fees 529 544
Interest and bank charges 346 596
Transaction costs 220 756
Other expenses -
1096 896
Net i tment income/ (loss) 23 283 526
Net realised gains/ (losses) on
- securities sold (82 849 923)
- currencies 10 832 822
- forward foreign exchange contracts (3430 367)
- financial futures contracts -
- swaps -
(75 447 468)
Net realised result for the year (52 163 942)
Change in net unrealised profit/ (loss) on
- securities 87672788
- forward foreign exchange contracts (5314 761)
- financial futures contracts -
- swaps -
82 358 027
Result of operations 30 194 085
Movements in capital
Subscriptions 1420 466 493
Redemptions (1244 548 993)
175917 500
Dividend paid (17 041 453)
Exchange differences on the net assets at December 31, 2022 -
Net assets at the end of the year 785215128




A LAI884R (202312831 HERTE) (FEASEAR %L - 80)

A FAAHEE (%)
1 UNITED STATES TREASURY NOTE/BOND 4% 15/08/2053 2. 86
2 UNITED STATES TREASURY NOTE/BOND 4% 15/11/2052 2.51
3 UNITED STATES TREASURY NOTE/BOND 2.375% 15/05/2051 2.39
4 UNITED STATES TREASURY NOTE/BOND 3.625% 15/05/2053 2. 36
5 UNITED STATES TREASURY NOTE/BOND 3.625% 15/02/2053 2.35
6 UNITED STATES TREASURY NOTE/BOND 1.75% 15/08/2041 2.33
7 UNITED STATES TREASURY NOTE/BOND 2% 15/08/2051 2.16
8 UNITED STATES TREASURY NOTE/BOND 2.875% 15/05/2052 2.14
9 UNITED STATES TREASURY NOTE/BOND 1.875% 15/02/2041 2.13
10 UNITED STATES TREASURY NOTE/BOND 1.875% 15/02/2051 2.11




@HsSBC yO—/\)L-a—FRL—bk 7KK UCITS ETF

Z77 YR, HSBCT 2y b~V AV MREHATLITANT Y FEOGEREEIENTT, LITIX
HSBCT7Ey hX VAL MIMER LTZT =2 T/« LFE— MNIHESX | FO—E%5 kL= DT,

Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV -
Global
Corporate
Bond
UCITS ETF
usb
Income
Dividend income -
Other income 545,436
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 208,140,047
Net (loss)/gain on foreign exchange (1,030,227)
Investment income/(loss) 207,655,256
Operating expenses
Management Fees 1,060,380
Other expense 174,265

Total operating expenses

Operating income/(loss)

Finance costs

Distributions to redeemable
participating shareholders

1,234,645

206,420,611

(39,124,482)

Interest expense (4,607)
Gain/loss for the financial period

after distribution and before tax 167,291,522
Less: Withholding tax (1,938)
Less: Capital gains tax -
Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 167,289,584



A EGI#EME (2023412R31H) (R SEAREL - 3, 050)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 0.32
2 General Motors Financial 3.6% 21/06/2030 0.16
3 Citibank 5.488% 04/12/2026 0.14
4 Target Corporation 3.375% 15/04/2029 0.13
5 Verizon Communications 0.85% 20/11/2025 0.13
6 Visa 1.9% 15/04/2027 0.13
7 JPMorgan Chase 0.389% 24/02/2028 0.13
8 American International 5.125% 27/03/2033 0.12
9 Apple 2.05% 11/09/2026 0.12
10 Banco Santander 1.375% 05/01/2026 0.12
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Ty v RV TN EBEOREREEIENTT, BMIHMBHRIINV 7 BTV OFIEFICHEILL T
RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
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MHOAFLEERHCESE, Z0o—8aH: - BRRLZL0TT,

BRMAEERSUVMEELYFHEE (2024F3 A318)
FH Ck Fov)

HEHiE e 1, 109, 671, 579
IPEAS
BeEHELE 67, 544, 884
SRATTEA 518, 231
Z OIS 1, 102, 438
I &gt 69, 165, 553
# H
(e A 1, 405, 258
e FECR A 35, 948
., FEEHEB IO -y ST A 1, 645, 281
DOt A A 1, 744
LA A 3, 088, 231
PGS (RREEERRTE) 66, 077, 322
BB D FEBHE A 58,917,807
T UNT ¢ TEBNC D BRI 5,798, 115
SEZBFREE 20D EBHER 1, 233, 231
BRI OB T D EBHER 14, 190, 861
BEE 203D 2 G TR 2 ok 92,935, 164
T U T ¢ TEBUT D D A TE A% A 5, 099, 970
A PEREIE IR 102, 026, 055
X ERE 202, 826, 770
fiFHIER A 631,909, 708
Fal A 57,230,474
BiR{i & ERE (20244 3 B31H) 725, 384, 222

A LGIER (20243 A318)
GREA 854K - 358)

ZAES AR (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD "ZC” 3.76
2 |ROYAL CARIBBEAN CRUISES 9.25% 15/01/2029 1.29
3 |CALPINE 5.125% 15/03/2028 1.19
4 | VENTURE GLOBAL 8.125% 01/06/2028 1. 02
5 |NATIONSTAR MORTGAGE HOLDINGS 5.75% 15/11/2031 0. 96
6 | CARNIVAL HOLDINGS BERMUDA 10.375% 01/05/2028 0.93
7 |KINETIK HOLDINGS 5.875% 15/06/2030 0. 93
8 | ARCHROCK PARTNERS 6.875% 01/04/2027 0. 93
9 |BLUE RACER MIDSTREAM 7.625% 15/12/2025 0.91
10 | TQVIA 2.875% 15/06/2028 0. 84




@®HSBC GIF B@ERE-/0—N\)L-IX—PV5 -3—45vyY

Ty RIF NIRRT NI FBEORERBREIENTT, IMHUBE#RRIIV S B 7V OFFESICHEIL L TE
RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEFEELEE AR A LM 1Z. HSBCAVRAMA LV - T7 o X (M I BV T NT) A - 2—
MHOAFLEERHCESE, Z0o—8aH: - BRRLZL0TT,

BRMAEERSUVMEELYFHEE (2024F3 A318)
FH Ck Fov)

HEHiE e 1, 274, 054, 242
IPEAS
BeEHELE 77, 555, 973
SRATTEA 646, 472
Z OIS 371, 899
I &gt 78, 574, 344
# H
(e A 1, 652, 766
e FECR A 871,976
., FEEHEB IO -y ST A 1, 565, 010
DOt A A 2,053
LA A 4,091, 805
PGS (RREEERRTE) 74, 482, 539
BB D FEBHE A 993, 435
T UNT ¢ TEBNC D BRI A 27,372,335
SEZBFREE 20D EBHER 4,228,051
BRI OB T D EBHER 50, 344, 820
BEE 203D 2 G TR 2 ok A 5,131,116
T U T ¢ TEBUT D D A TE A% A 4,817,938
A PEREIE IR 40, 395, 766
X ERE 94, 456, 609
fiFHIER A 435,562, 764
Fal A 55,207, 764
BiR{i & ERE (20244 3 B31H) 918, 136, 089

A EGIEEA (20244 3 A31R)
(RASRIAEL - 69)

ZAES AR (%)
1 [US (GOVT) 0% 04/04/2024 9.95
2 |US (GOVT) 0% 11/07/2024 9. 29
3 |US (GOVT) 0% 16/05/2024 8. 68
4 |HSBC GLOBAL LIQUIDITY FUND 8. 07
5 |US (GOVT) 0% 13/06/2024 7.30
6 |US (GOVT) 0% 15/08/2024 4.54
7 | BRAZIL LETRAS DO TESOURO NACIONAL 0% 01/10/2024 3.26
8 |BRAZIL (GOVT) 10% 01/01/2029 2.61
9 |MEXICO (GOVT) 8.5% 18/11/2038 2. 46
10 | BRAZIL (GOVT) 0% 01/07/2024 2. 45
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77 RIIHSBCT Ry h~3x VA2 MSEMAT 2HEEOFEFEEIEANTT, UFIZHSBCT &Y
MR A MMER LT T =27 /b« LAR— MIHEESE . 20—8%%HR L6 DT,

Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Emerging
Market
Government
Bond Index

Fund
usD

Income

Dividend income -
Other income 1,036
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 8,230,632
Net (loss)/gain on foreign exchange (2,080)
Investment income/(loss) 8,229,588

Operating expenses

Management Fees 68,103
Other expense 1,717
Total operating expenses 69,820
Operating income/(loss) 8,159,768

Finance costs

Distributions to redeemable

participating shareholders (1,591,069)
Interest expense (96)
Gain/loss for the financial period

after distribution and before tax 6,568,603
Less: Withholding tax (460)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 6,568,143



A EGI#EME (2023412R31H) GRHASEIREL - 472)

Eati4a FHALEE (%)
1 Hungary (Govt of) 7.625% 29/03/2041 0. 89
2 HSBC Global US Dollar Liquidity Fund 0.83
3 Kuwait (Govt of) 3.5% 20/03/2027 0.68
4 Bahrain (Govt of) 7.75% 18/04/2035 0. 64
5 Petronas Capital Ltd 2.48% 28/01/2032 0. 59
6 Turkey (Govt of) 9.375% 14/03/2029 0.58
7 Brazil (Govt of) 2.875% 06/06/2025 0. 58
8 Kazakhstan (Govt of) 5.125% 21/07/2025 0. 58
9 Panama (Govt of) 8.875% 30/09/2027 0.57
10 Dominican Republic (Govt of) 7.45% 30/04/2044 0. 55
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RENTEY, WMILOEBEANCLIMBEEHOEE 22T CEY 3, ZNOREEFO BERHFEEBI O
WUGPELENFEE ) AR X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE . T2k - R L b0 TT,

BRMAEERSUVMEELYFHEE (2024F3 A318)
FH Ck Fov)

HEHiE e 1, 289, 266, 469
IPEAS
BeEHELE 98, 763, 872
SRR 327,771
Z OIS 2, 790, 906
I &gt 101, 882, 549
# H
(e A 3, 767, 692
EE ., FEEHEB IO —E v ST A 2, 446, 464
Z O FHCk A 3
LA A 6, 214, 159
PGS (RREERRTE) 95, 668, 390
W& D FEBEE A 8,065, 614
T UNRT ¢ TEENI D EBRBLR 11, 144, 762
SEZBFREE S0 D EBHER 3, 300, 471
ZRERHERT OB T ) D EBHER 102, 048, 009
BEE 203D 2 BT TR 2 4 ek 53, 962, 172
T U T ¢ BN D D T A% A 8,002, 775
A PERRIE IR 148, 007, 406
X ERE 1, 785, 987, 320
fiFHIER A1, 229, 712, 001
Fal A 70,011,383
BiR{i & ERE (20244 3 B31H) 1,923,537, 811

A LRI (20244 3 A31BI|AE)
(RIS - 312)

Ak AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 3. 02
2 |MEDALLION TRUST FRN 19/01/2056 1.89
3 | BAYSWATER PARK CLO FRN 20/01/2037 1.84
4 |WILTON PARK CLO FRN 25/11/2036 1.48
5 |AGL CLO FRN 21/01/2037 1.32
6 | POLARIS FRN 26/02/2061 1.31
7 |POLARIS FRN 23/09/2059 1. 22
8 |PENTA CLO FRN 15/01/2037 1.14
9 |SLM PRIVATE LOAN TRUST FRN 15/06/2039 1.13
10 | GINKGO PERSONAL LOANS FRN 23/09/2044 0. 99
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BRMAEERSUVMEELYFHEE (2024F3 A318)

FH Ck Fov)

HEHiE e 690, 088, 043
IPEAS
BeEHELE 20, 550, 308
SRATTEA 328,910
Z OIS 2,541, 267
I &gt 23, 420, 485
# H
(e A 141, 362
e FECR A 453, 881
., FEEHEB IO -y ST A 747, 189
DOt A A 800
LA A 1,343,232
PGS (RREEERRTE) 22,077, 253
BB D FEBHE A 72,705,572
T UNT ¢ TEBNC D BRI A 4,558
SEZBFREE 20D EBHER A 205, 521
BRI OB T D EBHER A 50, 838, 398
BEE 203D 2 G TR 2 ok 93, 206, 206
T U T ¢ TEBUT D D A TE A% A 1, 438
A PEREIE IR 42, 366, 370
X ERE 297, 349, 992
fiFHIER A367, 380, 036
Fal A 18, 828, 586
BiR{i & ERE (20244 3 B31H) 643, 595, 783

A LAI88FE (20244 3 B31HERHE)

(RASRIAE - 51)

ZAES AR (%)
1 | PROLOGIS 8. 16
2 |EQUINIX REIT 5.28
3 | REALTY INCOME 3. 88
4 | WELLTOWER 3. 64
S5 | SIMON PROPERTY GROUP 3.52
6 | INVITATION HOMES REIT 3.50
7 |PUBLIC STORAGE 2. 98
8 | WAREHOUSES DE PAUW 2.89
9 |SEGRO REIT 2. 68
10 | VENTAS 2. 45
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