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@DHSBC WILFI77U42—tHH% UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MULTI FACTOR WORLDWIDE EQUITY UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2024

2023
2024 (Restated)
usbD usD
Income
Dividend income 29,493,155 31,331,148
Other income 410,818 331,003
Net gain on financial assets and liabilities at fair value
through profit or loss and foreign exchange 158,724,893 204,327,741
Total income 188,628,866 235,989,892
Expenses
Management fees 3,151,803 2,816,683
Transaction cost 976,983 948,861
Other expenses 411,013 178,580
Total operating expenses 4,539,799 3,944,124
Operating profit 184,089,067 232,045,768
Finance costs
Distributions to redeemable participating shareholders (20,960,593) (23,726,822)
Profit for the financial year after distribution and
before withholding tax 163,128,474 208,318,946
Less: Withholding tax (5,633,044) (5,463,077)
Less: Capital gains tax (502,885) (379,427)
Increase in net assets attributable to holders of
Redeemable Participating Shares from operations 156,992,545 202,476,442
FAAEGISEFA (20245128318) R SRR S 492)
FtI4 FAALEE (%)
1 Apple 5.33
2 NVIDIA 4. 17
3 Microsoft 3.81
4 Alphabet 3.22
5 Amazon. com 2.41
6 Meta Platforms 1.72
7 Tesla Motors 1.53
8 Broadcom 0.92
9 Cisco Systems 0.91
10 Johnson & Johnson 0.83




@i z7—X Edge MSCI T—)LK-9AYT4-T794— UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 31 May 2025

iShares Edge MSCI World
Quality Factor UCITS ETF

2025 2024

uUsD’000 uUsSD’000

Operating income 64,569 57,462
Net gains/(losses) on financial instruments 224,143 724,627
Total investment income/(loss) 288,712 782,089

Operating expenses (10,672) (8,978)
Net operating income/(expenses) 278,040 773,111

Finance costs:

Interest expense or similar charges (1) (11)
Distributions to redeemable shareholders - -
Total finance costs (1) (11)
Net profit/(loss) before taxation 278,039 773,100
Taxation (8,440) (7,188)
Net profit/(loss) after taxation 269,599 765,912

Increase/(decrease) in net assets attributable to
redeemable shareholders 269,599 765,912




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 May 2025

iShares Edge MSCI World
Quality Factor UCITS ETF

2025 2024
uUSD’000 uUsD’000

Net assets at the beginning of the financial year 3,652,652 2,418,591
Increase/(decrease) in net assets attributable to
redeemable shareholders 269,599 765,912
Share transactions:
Issue of redeemable shares 876,610 801,854
Redemption of redeemable shares (629,497) (333,705)
Increase/(decrease) in net assets resulting from
share transactions 247,113 468,149
Net assets at the end of the financial year 4,169,364 3,652,652

A L824 (20254 5 A31 HIRTE)

GREASRER = 300)

s FAALEER (%)
1 NVIDIA Corp 5.12
2 Microsoft Corp 5.12
3 Apple Inc 4.94
4 Visa Inc ' A 4.00
5 Meta Platforms Inc A’ 3.11
6 Mastercard Inc A’ 2.11
7 Eli Lilly & Co 1.75
8 Alphabet Inc " A’ 1.72
9 Netflix Inc 1. 49
10 General Electric Co 1.49




@HSBC GIF JA—NIL- A VISR VFYr— - ITOAT+«

Ty v RiE VT TN BEOGEREEN T, I BRIV BT D

Hi3EA

BUZHERL L T

HENTEY ., BSLOEBEEANCLAMBEHEOBEEZ2ZIT TR £9, ZhOHFREHEA NEAHFHEERIW
WG RELE R E ) A R 1Z. HSBCA Y RARMAV 77 X (WI BV T NANY) TR T—
MO AT LIEERHCESE, TO0—5%EHRE - B LD TT,

ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 883, 280, 410
IPEAS
BeEHELE 39, 168, 663
£ DM LE 3,871, 379
IR 43,040, 042
% H
(e A 1,193, 073
EE ., FEEHEB IO —E v ST A 1, 859, 338
SCELFILE, A 1, 364
DOt A 34
FeE FEE A 1, 398, 197
LA A 4, 452, 006
PGS (RREEERRTE) 38, 588, 036
BB D FEBHE 50, 453, 844
T UNT ¢ TEBNC D BRI A 498, 804
SEZBFREE 20D EBHER 5,351
BRI OB T D EBHER 49, 960, 391
BEE 203D 2 G TR 2 ok 105, 700, 352
T U T ¢ TEBUT D D A TE A% 63, 633
A PEREIE IR 105, 763, 985
X ERE 1, 085, 499, 116
fiFHIER A 300, 449, 261
Fal A 23,903, 821

BARMEEL (20255 3 A31H)

1, 838, 738, 856

A LAI884F (20254 3 A31HIRAE)

(R SR - 37)

ZATES AR (%)
1 | ENBRIDGE 6. 92
2 | CHENIERE ENERGY 6. 65
3 | AMERICAN TOWER 6. 09
4 |NATIONAL GRID 4.79
5 | EVERSOURCE ENERGY 4. 77
6 | VINCI 4.43
7 | CELLNEX TELECOM 4.13
8 | EXELON 3.52
9 |PACIFIC GAS AND ELECTRIC 3.30
10 | CROWN CASTLE REIT 3.23




@HSBC FAYUAY A VTFYIAR-T7UKR

77 v Rk, HEEOGEREREEANTT, BAHUEERITEEOEERICHEI L TER SN TR Y | MNLo
EENCLAMBEEHOEEEZZITCBY 4. UFMI HSBCZu— L7y hewx P A2 F(UK)
U7y KRB AFLEERNCESE, TO—#a4kk - FIRRL-b DT,

BERBISH M BHETEE (2025545 A158)

(BAL : TRV R)

Beg Lk

Xy EHNTA 892,919
Vg 207, 321
“H A 7,517
KAFILE 126
Bio | mi & HE 199, 678
Bl A 28,976
Biol &R 170, 702
SrELRTBRE R 1, 063, 621
Srlicds A 170,911
L PERRIE IR 892, 710

MEELHFREE (202545 A158)

(BAL : TR R)

B HiE e 14, 280, 511
X ERE 5, 269, 840
S A 4,938,717

331, 123
G RRERE Tk 4,424
A PE AR R 892, 710
S YERTE N & 149, 124
WK HE e 15, 657, 892

A LAI884F (20254 5 A15H1RE)

(RS EL < 507)

a4 FALEE (%)
1 |Microsoft 6. 57
2 [Nvidia 6. 44
3 |Apple 6.19
4 | Amazon. com 3.78
5 [Meta Platforms 2.75
6 |Broadcom Corporation 2.12
7 |Tesla Motors 1. 87
8 |Alphabet A 1. 86
9 |Berkshire Hathaway B 1.81
10 | Alphabet C 1.52




®iz7—X S&P 500 NLRZF7E9H%— UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 30 November 2024

iShares S&P 500 Health Care
Sector UCITS ETF

2024 2023

usD’000 usD’000

Operating income 40,422 43,041
Net gains/(losses) on financial instruments 242,014 (155,586)
Total investment income/(loss) 282,436 (112,545)
Operating expenses (3,707) (3,787)
Net operating income/(expenses) 278,729 (116,332)

Finance costs:
Interest expense or similar charges - -

Distributions to redeemable shareholders (1,633) (1,489)
Total finance costs (1,633) (1,489)
Net profit/(loss) before taxation 277,096 (117,821)
Taxation (5,756) (6,121)
Net profit/(loss) after taxation 271,340 (123,942)

Increase/(decrease) in net assets attributable to
redeemable shareholders 271,340 (123,942)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 30 November 2024

iShares S&P 500 Health Care
Sector UCITS ETF

2024
usD’000

2023
uUsSD’000

Net assets at the beginning of the financial year 2,129,642 3,071,879
Increase/(decrease) in net assets attributable to

redeemable shareholders 271,340 (123,942)
Share transactions:

Issue of redeemable shares 1,046,302 546,680
Redemption of redeemable shares (816,705) (1,364,975)
Increase/(decrease) in net assets resulting from

share transactions 229,597 (818,295)
Net assets at the end of the financial year 2,630,579 2,129,642

FAA LAI8EAR (2024511 H30HERTE)

(FHASRIAEL - 62)

f4LES AR (%)
1 Eli Lilly & Co 11.61
2 UnitedHealth Group Inc 10. 44
3 Johnson & Johnson 6.91
4 AbbVie Inc 5.98
5 Merck & Co Inc 4. 77
6 Abbott Laboratories 3.82
7 Thermo Fisher Scientific Inc 3.74
8 Intuitive Surgical Inc 3.56
9 Danaher Corp 2.85
10 Amgen Inc 2.82




®HSBC I—OE7Y - AVTYHIR-TF7UR

77 v Rk, HEEOGEREREEANTT, BAHUEERITEEOEERICHEI L TER SN TR Y | MNLo
RN L AMBEEROEEZZ T TEY £4, FERoMA M #Hix,. HSBCZu—NL7E®vy k-~
FPA N (UK) V3T vy RO AFLEERNIESE, 202 kL7200 TT,

BERBISH M, DEEE (2025545 A158)

(BN . TR R)
Beg ik
Xy EHNTA 141, 736
Vg 157, 159
“H A 2,487
KAFILE A 153
Bio | mi & HE 154, 519
Bl A 18,005
Biol &R 136, 514
SrELRTBRE R 278, 250
Srlicds A137, 154
L PERRIE IR 141, 096

MEELHFREE (202545 A158)

(BAL : TR R)

B HiE e 4,219,719
X ERE 3,199, 768
S A1, 954, 349
1, 245, 419

G RRERE Tk 5, 756
A PE AR R 141, 096
S YERTE N & 126, 766
WK HE e 5, 738, 756

A LAI884F (20254 5 A15H1RE)

(RS EL - 418)

a4 FALEE (%)
1 [SAP 3. 37
2 |ASML Holdings 3.10
3 |Nestleé 2.79
4 |Novartis (registered) 2.23
5 |Roche Holdings 2.22
6 [Novo Nordisk 2.18
7 |Siemens 1.93
8 |Allianz (registered) 1.57
9 | LVMH 1.46
10 | Schneider Electric 1. 37

21



@HSBC FTSE 100 f > TvyH X -7k

77 v Rk, HEEOGEREREEANTT, BAHUEERITEEOEERICHEI L TER SN TR Y | MNLo
EENCLAMBEEHOEEEZZITCBY 4. UFMI HSBCZu— L7y hewx P A2 F(UK)
U7y KRB AFLEERNCESE, TO—#a4kk - FIRRL-b DT,

BERBISH M BHETEE (2025545 A158)

(AL : TR R)
Beg Lk
XY X NVEFA 44,019
Vg 72,053
“H A 1,400
KRS A 9
Bio | mi & HE 70, 644
Bl A 28
Biol &R 70, 616
SrELRTBRE R 114, 635
Srlicds A 70,627
L PERRIE IR 44,008

MEELHFREE (202545 A158)

(BAL : TR R)

B HiE e 1, 942, 447
X ERE 576, 743
S A 656, 892
A 80, 149

G RRERE Tk 2,341
A PE AR R 44, 008
S YERTE N & 58, 498
WK HE e 1,967, 145

A LAI884F (20254 5 A15H1RE)

(RS EL - 101)

a4 FALEE (%)
1 |HSBC Holdings 7.32
2 |AstraZeneca 7.08
3 | Shell 7.01
4 |Unilever 5.22
5 |RELX 3.54
6 |Rolls—Royce 3.24
7 |British American Tobacco 2.84
8 |BP 2.76
9 |London Stock Exchange Group 2.64
10 | GSK 2.54

22



®HSBC BHR- 4 VTy9R-T7UF

77 v Rk, HEEOGEREREEANTT, BAHUEERITEEOEERICHEI L TER SN TR Y | MNLo
EENCLAMBEEHOEEEZZITCBY 4. UFMI HSBCZu— L7y hewx P A2 F(UK)
U7y KRB AFLEERNCESE, TO—#a4kk - FIRRL-b DT,

BERBISH M BHETEE (2025545 A158)

(BAL : TRV R)

Beg Lk

XY X NVEFA 18, 756
Vg 65, 376
“H A 1,591
KAFILE A 115
Bio | mi & HE 63, 670
Bl A 6,454
Biol &R 57,216
SrELRTBRE R 75,972
Srlicds ABT, 227
L PERRIE IR 18, 745

MEELHFREE (202545 A158)

(BAL : TR R)

B HiE e 1, 880, 251
X ERE 2,501, 772
S A1, 797, 880

703, 892
G RRERE Tk 6, 678
A PE AR R 18,745
S YERTE N & 26, 965
WK HE e 2,636, 531

A LAI884F (20254 5 A15H1RE)

(RABRIAEL : 486)

a4 FALEE (%)
1 |Toyota Motor 4. 43
2 | Sony 3.14
3 |[Mitsubishi UFJ Financial Group 3.10
4 |Hitachi 2. 44
5 |Sumitomo Mitsui Financial Group 1. 86
6 |Recruit Holdings 1.78
7 |Nintendo 1.71
8 |Keyence 1.67
9 |Tokio Marine Holdings 1.57
10 |Mitsubishi 1.53




@HSBC MSCI Y749y (BB<BA) UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2024

2023
2024 (Restated)
usD usD
Income
Dividend income 21,090,225 16,896,861
Other income 74,985 52,360
Net gain on financial assets and liabilities at fair value
through profit or loss and foreign exchange 793,537 9,473,941
Total income 21,958,747 26,423,162
Expenses
Management fees 789,912 585,712
Transaction cost 86,139 78,246
Total operating expenses 876,051 663,958
Operating profit 21,082,696 25,759,204
Finance costs
Distributions to redeemable participating shareholders (18,521,766) (16,114,766)
Profit for the financial year after distribution and before
withholding tax 2,560,930 9,644,438
Less: Withholding tax (131,663) (173,012)
Increase in net assets attributable to holders of
Redeemable Participating Shares from operations 2,429,267 9,471,426
FAAEGISEFA (20245128318) (RHASEIEK - 103)
AR FAALEE (%)
1 Commonwealth Bank of Australia 8. 70
2 BHP Group 6. 81
3 CSL 4.63
4 AIA Group 4.34
5 National Australia Bank 3.87
6 Westpac Banking 3.78
7 DBS Group Holdings 3.49
8 Australia & New Zealand Banking Group 2.89
9 Wesfarmers 2. 76
10 Macquarie Group 2.73




@WAmundi MSCI D—J)LK-4F2Tv)LXY
Ty RE, TAYT 4 s TA—TPNERTBIMEFREOLTFCY, LLNET AT 4 -« T A—TDBER LT
T=aT s LAR— MIEDSE, 20 —fER Lzt DT,
% TAmundi MSCI U— K- T74F oIy VR | OEFHAEERDEFEIZHIIHH4E4E9 A30H I
R INE LT, 20244F LU 2 FFHARNIX4E 9 AS0BIZH T LEJ, Fitld20244E 9 A30HIF SO H DT,

Statement of Operations and Changes in Net Assets

MULTI UNITS
LUXEMBOURG -
Amundi MSCI World
Financials
EUR
Net assets at the beginning of the period 494 954 214
INCOME
Dividends, net -
Interest on Bonds, net -
Bank interest 5331
Income on securities lending -
Other income 188 708
194 039
EXPENSES
Management fees 842593
Administration fees 417210
Interest and bank charges 3486
Reception and transmission of orders fees 72839
Transaction costs 1900
Other expenses -
1338 028
Net investment income/ (loss) (1143 989)
Net realised gains/ (I ) on
- securities sold 140 550 863
- currencies (4 786 296)
- forward foreign exchange contracts -
- financial futures contracts -
- swaps (7618 134)
128 146 433
Net realised result for the period 127 002 444

Change in net unrealised profit/ (loss) on

- securities (21 664 327)
- forward foreign exchange contracts -
- financial futures contracts -

- swaps (3016 850)
(24681 177)
Result of operations 102 321 267
Movements in capital
Subscriptions 251771735
Redemptions (124 235 974)
127 535 761
Dividend paid -
Exchange differences on the net assets at December 31, 2023 -
Net assets at the end of the period 724 811 242




A LAI884H (20244 9 A30HIRTE) (AL : 75)

A FAAHEE (%)
1 AMAZON. COM INC 8.31
2 APPLE INC 8.01
3 NVIDIA CORP 6.52
4 PFIZER INC 4. 98
) BERKSHIRE HATHAWAY INC - B 4. 91
6 NETFLIX INC 4.13
7 AMPHENOL CORP - A 3.73
8 JPMORGAN CHASE & CO 3.34
9 ASML HOLDING NV 2.94
10 WORKDAY INC 2.76




@WHSBC MSCI TX—Yv45 -3—4w9Y UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2024

2023
2024 (Restated)
usD usbD
Income
Dividend income 73,344,153 66,389,927
Other income 985,066 1,196,510
Net gain on financial assets and liabilities at fair value
through profit or loss and foreign exchange 111,782,950 103,157,175
Total income 186,112,169 170,743,612
Expenses
Management fees 3,889,032 3,242,594
Transaction cost 1,296,881 1,746,629
Other expenses 187,059 122,094
Total operating expenses 5,372,972 5,111,317
Operating profit 180,739,197 165,632,295
Finance costs
Distributions to redeemable participating shareholders (58,216,401) (52,714,558)
Profit for the financial year after distribution and before
withholding tax 122,522,796 112,917,737
Less: Withholding tax (8,864,077) (8,140,399)
Less: Capital gains tax (8,232,497) (9,073,430)
Increase in net assets attributable to holders of
Redeemable Participating Shares from operations 105,426,222 95,703,908
A LGIfRiR (20244128 31H) GBI - 1, 232)
FtI4 FAALEE (%)
1 Taiwan Semiconductor Manufacturing 10. 51
2 Tencent Holdings 4. 54
3 Alibaba Group 2.25
4 Samsung Electronics 2.25
5 HDFC Bank 1.52
6 Meituan Dianping 1. 26
7 Reliance Industries 1. 13
8 China Construction Bank 1. 06
9 ICICI Bank 1.02
10 Infosys 0. 95




@HSBC MSCI1 &Exvv7 hk UCITS ETF

77 RIEIHSBCT Yy b~V Ay FP#EHAT HAMNEEDOETF T, UFTIEHSBCT Yy h~3T R
VRIMMER LT =T s LiR— MIESE, Fo—ERRELT- L DT,

HSBC MSCI KOREA CAPPED UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2024

2023
2024 (Restated)
usD usD
Income
Dividend income 1,434,245 1,661,303
Other income 22,512 182,833
Net gain on financial assets and liabilities at fair value
through profit or loss and foreign exchange (10,939,241) 3,306,866
Total income (9,482,484) 5,151,002
Expenses
Management fees 388,108 824,407
Transaction cost 198,596 720,544
Other expenses 145 -
Total operating expenses 586,849 1,544,951
Operating (loss)/profit (10,069,333) 3,606,051
Finance costs
Distributions to redeemable participating shareholders (1,016,384) (1,113,896)
(Loss)/profit for the financial year after distribution and
before withholding tax (11,085,717) 2,492,155
Less: Withholding tax (313,932) (365,127)
(Decrease)/increase in net assets attributable to holders
of Redeemable Participating Shares from operations (11,399,649) 2,127,028
FAAEGISEFA (20245128318) GRS < 90)
AR FAALEE (%)
1 Samsung Electronics 24. 84
2 SK Hynix 9. 28
3 Samsung Electronics (Preference Shares) 3.56
4 KB Financial Group 3.03
5 Celltrion 2.92
6 Hyundai Motor 2.82
7 Naver 2.81
8 Kia Motors 2. 36
9 Shinhan Financial Group 2.02
10 Pohang Iron Steel 1.74




@HSBC yO—nN\)L-HNAV K 7RK UCITS ETF

7Y RIZHSBCT Yy h~3x VA2 M EMT HHMNEEOFEARBEEANTT, UFIEZHSBCT Yy
MR A MMER LT T =27 /b« LAR— MIHEESE . 20—8%%HR L6 DT,

Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Government
Bond
UCITS ETF
usb
Income
Interest income 4,788,266
Dividend income -
Other income 2,154,841
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 63,693,120
Net (loss)/gain on foreign exchange (2,891,486)
Investment income 67,744,741
Operating expenses
Management Fees 3,610,976
Shariah Income Purification Expense -
Other expense 857,793
Total operating expenses 4,468,769
Operating income/(loss) 63,275,972

Finance costs
Distributions to redeemable

participating shareholders (99,815,554)
Interest expense (59,064)
loss for the financial period after

distribution and before tax (36,598,646)
Less: Withholding tax (5,147)

Less: Capital gains tax -

Decrease in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (36,603,793)



A EGISEME (2024412R31H) GRS %L - 986)

FIALES FHALEE (%)
1 US Treasury Bond 4.375% 15/05/2034 0. 49
2 US Treasury Note 4.125% 15/11/2032 0. 48
3 US Treasury Note 1.625% 15/05/2031 0.43
4 US Treasury Note 2.875% 15/05/2032 0. 42
5 US Treasury Note 4% 15/02/2034 0.41
6 US Treasury Note 4.125% 15/02/2027 0. 40
7 US Treasury Note 4.5% 15/11/2033 0. 40
8 US Treasury Note 1.25% 15/08/2031 0.39
9 US Treasury Note 4.625% 28/02/2026 0.39
10 US Treasury Note 3.875% 15/08/2033 0. 38




@WAmundi JA—/\UYEESHEF1—10F"
77y RiE TAYT o ST RERT BAEBOETFCY, LTFIET AT o - Z— T BER LT
T=aT b LR— MOESE, 2O ERELIEbOTT,

% TAmundi Zu— UUWdEEEE 1 — 1 04 OSFHEERN/EBEIZHIIANSLEE I A30RICE
TN FE LT, 20244F LU 3R 9 AS0R T T LE4, Fatld20244E 9 A30H RS D DT,

Statement of Operations and Changes in Net Assets

MULTI UNITS
LUXEMBOURG -
Amundi Global
Government Inflation-
Linked Bond 1-10Y

usD
Net assets at the beginning of the period 162 128 798
INCOME
Dividends, net -
Interest on Bonds, net 921991
Bank interest 58 575
Income on securities lending -
Other income 314
980 880
EXPENSES
Management fees 143 441
Administration fees 40 460
Interest and bank charges 49 840
Reception and transmission of orders fees -
Transaction costs -
Other expenses 3073
236 814
Net i income/ (loss) 744 066
Net realised gains/ (losses) on
- securities sold 131518
- currencies (245 807)
- forward foreign exchange contracts 350 175
- financial futures contracts -
- swaps -
235 886
Net realised result for the period 979 952
Change in net unrealised profit/ (loss) on
- securities 3457 353
- forward foreign exchange contracts 630 868
- financial futures contracts -
- swaps -
4088 221
Result of operations 5068173
Movements in capital
Subscriptions 36273278
Redemptions (78 906 073)
(42 632 795)
Dividend paid -
Exchange differences on the net assets at December 31, 2023 -
Net assets at the end of the period 124 564 176




A LAI884H (20244 9 A30HIRTE) (R SEAR %L - 88)

A FAAHEE (%)
1 USA I 1.75% 15/01/2034 2. 55
2 UNTTED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2033 2. 36
3 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2033 2.35
4 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2032 2.35
) UNITED STATES OF AMERICA T 2.125% 15/04/2029 2. 26
6 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2028 2.21
7 UNTTED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2032 2.18
8 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2027 2.10
9 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/04/2028 (ISIN US91282CGW55) 2.04
10 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2031 2.02
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Statement of Operations and Changes in Net Assets

MULTI UNITS
LUXEMBOURG -
Amundi US Treasury
Bond Long Dated

usb
Net assets at the beginning of the period 785215 128
INCOME
Dividends, net -
Interest on Bonds, net 23117 474
Bank interest 306 508
Income on securities lending 38907
Other income 19 382
23482211
EXPENSES
Management fees 322201
Administration fees 127 194
Interest and bank charges 375105
Reception and transmission of orders fees 77 400
Transaction costs -
Other expenses 7525
909 425
Net investi income/ (loss) 22 572 846
Net realised gains/ (losses) on
- securities sold (9339 239)
- currencies 45354
- forward foreign exchange contracts 18797 413
- financial futures contracts -
- swaps -
9 503 528
Net realised result for the period 32076 374
Change in net unrealised profit/ (loss) on
- securities 40094 475
- forward foreign exchange contracts 6551459
- financial futures contracts -
- swaps -
46 645 934
Result of operations 78 722 308
Movements in capital
Subscriptions 1060717 152
Redemptions (906 397 102)
154 320 050
Dividend paid -

Exchange differences on the net assets at December 31, 2023

Net assets at the end of the period

1018 257 486

33



A LAI884H (20244 9 A30HIRTE) (R SEAR %L - 86)

A FAAHEE (%)
1 US TREASURY NB 4.625% 15/05/2054 2.88
2 UNITED STATES TREASURY NOTE/BOND 4.75% 15/11/2053 2. 80
3 USA 4.250% 15/02/2054 2.70
4 UNITED STATES TREASURY NOTE/BOND 4. 125% 15/08/2053 2.41
) UNITED STATES TREASURY NOTE/BOND 4% 15/11/2052 2.13
6 UNITED STATES TREASURY NOTE/BOND 1.75% 15/08/2041 2.03
7 UNITED STATES TREASURY NOTE/BOND 2.375% 15/05/2051 2.03
8 UNITED STATES TREASURY NOTE/BOND 3.625% 15/05/2053 1.99
9 UNITED STATES TREASURY NOTE/BOND 3.625% 15/02/2053 1.98
10 UNITED STATES TREASURY NOTE/BOND 1.875% 15/02/2041 1.87
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INCOME STATEMENT
For the financial year ended 31 May 2025

iShares € Govt Bond 20yr
Target Duration

UCITS ETF
2025 2024
EUR’000 EUR’000
Operating income 13,137 5,929
Net gains/(losses) on financial instruments (20,345) (9,306)
Total investment income/(loss) (7,208) (3,377)
Operating expenses (631) (299)
Net operating income/(expenses) (7,839) (3,676)

Finance costs:

Interest expense or similar charges (4) (4)
Distributions to redeemable shareholders (10,266) (1,591)
Total finance costs (10,270) (1,595)
Net profit/(loss) before taxation (18,109) (5,271)
Taxation - -

Net profit/(loss) after taxation (18,109) (5,271)

Increasel/(decrease) in net assets attributable to
redeemable shareholders (18,109) (5,271)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2025

iShares € Govt Bond 20yr
Target Duration
UCITS ETF

2025 2024
EUR’000 EUR’000

Net assets at the beginning of the financial year 378,871 157,395

Increase/(decrease) in net assets attributable to
redeemable shareholders (18,109) (5,271)

Share transactions:
Issue of redeemable shares 316,857 451,622
Redemption of redeemable shares (281,828) (224,875)

Increase/(decrease) in net assets resulting from

share transactions 35,029 226,747
Net assets at the end of the financial year 395,791 378,871
A EGIE8HR (20254 5 A31HIRTE) GREAEHTNE - 61)
KEAES FAEZER (%)
1 Bundesrepublik Deutschland Bundesanleihe, 1.80%, 15/08/2053 11. 35
2 Netherlands Government Bond, 2.00%, 15/01/2054 6.37
3 Bundesrepublik Deutschland Bundesanleihe, 2.90%, 15/08/2056 5.49
4 Bundesrepublik Deutschland Bundesanleihe, 2.50%, 15/08/2046 3.52
5 Bundesrepublik Deutschland Bundesanleihe, 2.50%, 04/07/2044 3.43
6 French Republic Government Bond OAT, 3.25%, 25/05/2045 3. 38
7 Bundesrepublik Deutschland Bundesanleihe, 1.25%, 15/08/2048 3.20
8 Kingdom of Belgium Government Bond, 1.40%, 22/06/2053 2.178
9 French Republic Government Bond OAT, 4.00%, 25/04/2055 2.61
10 Kingdom of Belgium Government Bond, 2.25%, 22/06/2057 2.55
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

usbD

Income

Interest income 572,791
Dividend income -
Other income 699,334
Net gain on financial assets and

liabilities at fair value through profit

or loss 22,754,665
Net gain/(loss) on foreign exchange (45,427)
Investment income 23,981,363

Operating expenses

Management Fees 1,611,335
Shariah Income Purification Expense -
Other expense 304,539
Total operating expenses 1,915,874
Operating income 22,065,489

Finance costs

Distributions to redeemable

participating shareholders (42,935,234)
Interest expense (40,029)

Gainl/(loss) for the financial period
after distribution and before tax (20,909,774)

Less: Withholding tax (19,302)
Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (20,929,076)



A EGISEME (2024412R31H) (R GEAR %L - 3, 288)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.22
2 Verizon Communications 4.78% 15/02/2035 0.19
3 Elis 3.75% 21/03/2030 0.16
4 HSBC Holdings 5.887% 14/08/2027 0.14
5 JPMorgan Chase 6.07% VRN 22/10/2027 0.13
6 General Motors Financial 3.6% 21/06/2030 0.13
7 Goldman Sachs 5.049% VRN 23/07/2030 0.13
8 JPMorgan Chase 5.534% VRN 29/11/2045 0.13
9 Southern Co 5.5% 15/03/2029 0.13
10 Morgan Stanley 2.475% VRN 21/01/2028 0.13
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ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 725, 384, 222
IPEAS
BeEHELE 50, 761, 153
SRATTEA 371, 686
Z OIS 1, 588, 477
I &gt 52,721, 316
# H
(EgaibS| A 1, 394, 454
EE ., FEEHEB IO —E v ST A 1, 348, 692
DOt A 400
LA A 2,743, 546
PGS (RREERRTE) 49,977,770
W& D FEBEE 1,092, 677
T UNRT ¢ TEENI D EBRBLR 4,989, 932
SEZBFREE S0 D EBHER 544, 446
ZRERHERT OB T ) D EBHER 6, 627, 055
BEE 203D 2 BT TR 2 4 ek A 622, 857
T U T ¢ BN D D T A% A 4,915, 356
A PERRIE IR A 5,538, 213
X ERE 795, 583, 008
fiFHIER A 382, 350, 360
Fal A 50,951,096

BARMEER (20255 3 A31H)

1,138, 732, 386

A LAEEM (20254 3 A31H)

(R BRI %L« 430)

FZAES AR (%)
1 |HGIF GLOBAL HIGH YIELD SECURITISED CREDIT BOND “ZC” 3.89
2 |HSBC GLOBAL LIQUIDITY FUND 2. 52
3 | CCO HOLDINGS 7.375% 01/03/2031 1. 05
4 |CALPINE 5. 125% 15/03/2028 0.81
5 | TENET HEALTHCARE 6.125% 01/10/2028 0. 76
6 |NRG ENERGY 6% 01/02/2033 0.72
7 |CLOUD SOFTWARE 6.5% 31/03/2029 0. 63
8 | WRANGLER HOLDCO 6. 625% 01/04/2032 0. 63
9 | PRIME SECURITY SERVICES BORROWER 6.25% 15/01/2028 0. 62
10 | PANTHER BF AGGREGATOR 8.5% 15/05/2027 0. 62




@HSBC GIF B#@EE-I/R—/N\)L - IX—=DV5 =45y
77 RiZ, VI BTN BEORREREENTT, IMIMBHERIILV I BT O

FEIEHUICHEIL U CIE
BENTEY, MSOERENCLAMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEAENEE R A LA X, HSBCAVRAMAV -T2 X (W BT NT) TR 2—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 918, 136, 089
IPEAS
BeEHELE 81, 779, 588
SRATTEA 139, 673
Z OIS 927, 154
I &gt 82, 846, 415
# H
(e A 1,503, 534
EE ., FEEHEB IO —E v ST A 1,780, 726
D% A A 1, 800
FeE FEE A 17,918
LA A 3, 303, 978
PGS (RREEERRTE) 79, 542, 437
BB D FEBHE A 3,573, 493
T UNT ¢ TEBNC D BRI A 29,262, 949
SEZBFREE 20D EBHER A 30,041, 606
BRI OB T D EBHER A 62,878, 048
BEE 203D 2 G TR 2 ok A 4,525, 235
T U T ¢ TEBUT D D A TE A% 10, 102, 450
A PEREIE IR 5,577, 215
X ERE 1, 164, 110, 627
fiFHIER A 373,882, 318
Fal A 69,206, 384

BARMEEL (20255 3 A31H)

1,661, 399, 618

A LAEEM (20254 3 A31RH)

(R SEHA L - 88)

ZATES AR (%)
1 |UNITED STATES (GOVT) 0% 01/07/2025 7.14
2 |UNITED STATES (GOVT) 0% 10/07/2025 6. 77
3 |UNITED STATES (GOVT) 0% 20/06/2025 6. 67
4 |UNITED STATES (GOVT) 0% 17/04/2025 6. 49
5 |UNITED STATES (GOVT) 0% 03/04/2025 6. 32
6 |UNITED STATES (GOVT) 0% 01/05/2025 6. 24
7 |UNITED STATES (GOVT) 0% 15/05/2025 6. 23
8 |UNITED STATES (GOVT) 0% 03/06/2025 6.21
9 |MEXICO (GOVT) 7.5% 03/06/2027 2.01
10 | BRAZIL (GOVT) 10% 01/01/2029 1.94
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Statement of Comprehensive Income
For the financial year ended 30 June 2025

Financial Year
ended

30 June

2025

L&G India INR
Government Bond
UCITS ETF
$
Revenue
Bank interest income 17,757

Dividend income -
Interest income on debt securities and money market instruments 53,824,699

Income on reverse repurchase agreements -
Net gain/(loss) on financial assets and liabilities at fair value through

profit or loss (3,748,104)
Total revenue 50,094,352
Expenses

Management fees (3,089,116)
Custody out-of-pocket expenses -
Total expenses (3,089,116)
Net (expense)/revenue 47,005,236
Finance cost

Distributions to holders of redeemable participating shares (40,551,628)
Bank interest expense (78,396)
Total finance cost (40,630,024)
Increase/(decrease) in net assets attributable to holders of

redeemable participating shares from operations before tax 6,375,212
Withholding tax (14)
Increase/(decrease) in net assets attributable to holders of

redeemable participating shares from operations 6,375,198



A LAI884H (20254 6 A30HIRTE) (R SEAREL - 56)

FIALES FHALEE (%)
1 India Government Bond 7.30% 19/06/2053 4.76
2 India Government Bond 7.18% 24/07/2037 4.31
3 India Government Bond 7.18% 14/08/2033 4,29
4 India Government Bond 6.79% 07/10/2034 4. 03
5 India Government Bond 7.10% 08/04/2034 3. 88
6 India Government Bond 7.36% 12/09/2052 3.78
7 India Government Bond 6.54% 17/01/2032 3. 64
8 India Government Bond 7.54% 23/05/2036 3. 56
9 India Government Bond 7.41% 19/12/2036 3.51
10 India Government Bond 6.99% 15/12/2051 3.51
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Emerging
Market
Government
Bond Index
Fund

usb

Income

Interest income 132,003
Dividend income -
Other income 13,058
Net gain on financial assets and

liabilities at fair value through profit

or loss 6,444,818
Net gain/(loss) on foreign exchange (14,555)
Investment income 6,575,324

Operating expenses

Management Fees 128,953
Shariah Income Purification Expense -
Other expense 32,951
Total operating expenses 161,904
Operating income 6,413,420

Finance costs

Distributions to redeemable

participating shareholders (1,957,070)
Interest expense (25)
Gain/(loss) for the financial period

after distribution and before tax 4,456,325
Less: Withholding tax 460

Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax 4,456,785



A EGISEME (2024412R31H) GRS %L - 625)

Eati4a FHALEE (%)
1 Argentina (Govt of) 0.125% 09/07/2030 0.71
2 HSBC Global US Dollar Liquidity Fund 0. 69
3 Argentina (Govt of) 0.125% 09/07/2035 0.67
4 Saudi (Govt of) 4.75% 16/01/2030 0. 64
5 Kuwait (Govt of) 3.5% 20/03/2027 0. 54
6 Turkey (Govt of) 9.375% 14/03/2029 0.54
7 Turkey (Govt of) 9.875% 15/01/2028 0. 50
8 Saudi (Govt of) 3.625% 04/03/2028 0. 50
9 Argentine (Govt of) 0.125% 09/07/2041 0. 49
10 Argentina (Govt of) 0.125% 09/01/2038 0.49
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Ty RV BTN BEOFEEEEIENTYT, IMEBHRIIV Y B 707 OFFERICHERIL L TE
BENTEY, MSOERENCLAMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEL BN E) EA LM 13, HSBCA Y RA AV RT3 R (W BV TNT) TR 22—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)
FH Ck Fov)

HEHiE e 1,923, 537, 811
IPEAS
BeEHELE 164, 231, 472
SRR 944, 953
Z OIS 1, 742,972
I &gt 166, 919, 397
# H
(e A 13,627,647
EE ., FEEHEB IO —E v ST A 5, 331, 923
Z DTkt A 50
FeE FEE A 54
LA A 18,959, 674
PGS (RREEERRTE) 147, 959, 723
BB D FEBHE A 1, 222, 947
T UNT ¢ TEBNC D BRI 5,912, 373
SEZBFREE 20D EBHER 9, 884, 109
BRI OB T D EBHER 14, 573, 535
BEE 203D 2 G TR 2 ok 24, 806, 510
T U T ¢ TEBUT D D A TE A% 5,124, 719
A PEREIE IR 29, 931, 229
X ERE 4,367, 934, 769
fiFHIER A2, 291, 874, 497
Fal A 135, 700, 526
BiRfi & FERE (20254 3 A31H) 4,056, 362, 044

A LAI884F (20254 3 A31HIRAE)
(RNSEAR S - 444)

Ak AR (%)
1 |UNITED STATES (GOVT) 0% 03/04/2025 3.70
2 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2. 22
3 | CHASE HOME LENDING MORTGAGE 5.5% VRN 25/02/2056 1.05
4 | FANNIE MAE REMICS FRN 25/05/2054 1. 04
5 |FREDDIE MAC REMICS FRN 25/03/2055 0.99
6 | FREDDIE MAC REMICS FRN 25/02/2055 (US3137HJJ991) 0. 98
7 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/12/2055 0.95
8 | POLARIS FRN 26/02/2061 (XS2765488676) 0.95
9 | PERMANENT MASTER ISSUER FRN 15/07/2073 0. 93
10 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/11/2055 (US161919AD70) 0. 93
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AETEMLICHERL L CTHE

HENTEY ., BSLOEBEEANCLAMBEHEOBEEZ2ZIT TR £9, ZhOHFREHEA NEAHFHEERIW
WG RELE R E ) A R 1Z. HSBCA Y RARMAV 77 X (WI BV T NANY) TR T—
MO AT LIEERHCESE, TO0—5%EHRE - B LD TT,

ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 643, 595, 783
IPEAS
BeEHELE 21, 110, 591
SRATTEA 313, 842
Z OIS 2,907, 338
I &gt 24,331, 771
# H
(e A 207,688
EE ., FEEHEB IO —E v ST A 835, 314
FeE FEE A 595, 910
LA A 1,638,912
PGS (RREERRTE) 22,692, 859
W& D FEBEE 7,953, 430
T UNRT ¢ TEENI D EBRBLR A 2, 505
SEZBFREE S0 D EBHER A 198, 559
ZRERHERT OB T ) D EBHER 7,752, 366
BEE 203D 2 BT TR 2 4 ek 15, 274, 288
T U T ¢ BN D D T A% A 54
A PERRIE IR 15, 274, 234
X ERE 409, 886, 174
fiFHIER A410, 920, 431
Fal A 18,393, 028
BiRfi & FERE (20254 3 A31H) 669, 887, 957

A LAI884F (20254 3 A31HIRAE)

(RASEIAEL - 51)

FZAES AR (%)
1 | PROLOGIS 7.31
2 |EQUINIX REIT 6. 81
3 | WELLTOWER 6. 57
4 |REALTY INCOME 4.11
S5 | SIMON PROPERTY GROUP 3.87
6 | VENTAS 3.53
7 | INVITATION HOMES REIT 3.46
8 |PUBLIC STORAGE 2.84
9 |AVALONBAY COMMUNITIES 2.73
10 | WAREHOUSES DE PAUW 2.71
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