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HSBC MULTI FACTOR WORLDWIDE EQUITY UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2025

2025 2024
usD usD

Income

Dividend income 26,954,712 29,493,155

Other income 324,099 410,818

Net gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange 251,693,079 158,724,893

Total income 278,971,890 188,628,866

Expenses

Management fees 2,951,002 3,151,803

Transaction cost 1,039,157 976,983

Other expenses 10,754 411,013

Total operating expenses 4,000,913 4,539,799

Operating profit 274,970,977 184,089,067

Finance costs

Distributions to redeemable participating shareholders (20,375,475) (20,960,593)

Profit for the financial year after distribution and

before withholding tax 254,595,502 163,128,474

Less: Withholding tax (4,595,380) (5,633,044)

Less: Capital gains tax (35,443) (502,885)

Increase in net assets attributable to holders of

Redeemable Participating Shares from operations 249,964,679 156,992,545

FAAEGISEFA (20255128318) (RH GBS - 434)

CAIAEA FAALEE (%)

1 NVIDIA 5.12
2 Apple 4. 80
3 Microsoft 4. 06
4 Alphabet 3.75
5 Amazon. com 2.82
6 Meta Platforms 1.59
7 Broadcom 1.28
8 Tesla Motors 1. 28
9 Exxon Mobil 1. 12
10 Johnson & Johnson 0. 96
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INCOME STATEMENT
For the financial year ended 31 May 2025

iShares Edge MSCI World
Quality Factor UCITS ETF

2025 2024

uUsD’000 uUSD’000

Operating income 64,569 57,462
Net gains/(losses) on financial instruments 224,143 724,627
Total investment income/(loss) 288,712 782,089

Operating expenses (10,672) (8,978)
Net operating income/(expenses) 278,040 773,111

Finance costs:

Interest expense or similar charges (1) (11)
Distributions to redeemable shareholders - -
Total finance costs (1) (11)
Net profit/(loss) before taxation 278,039 773,100
Taxation (8,440) (7,188)
Net profit/(loss) after taxation 269,599 765,912

Increase/(decrease) in net assets attributable to
redeemable shareholders 269,599 765,912




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 May 2025

iShares Edge MSCI World
Quality Factor UCITS ETF

2025 2024
uUSD’000 uUsD’000

Net assets at the beginning of the financial year 3,652,652 2,418,591
Increase/(decrease) in net assets attributable to
redeemable shareholders 269,599 765,912
Share transactions:
Issue of redeemable shares 876,610 801,854
Redemption of redeemable shares (629,497) (333,705)
Increase/(decrease) in net assets resulting from
share transactions 247,113 468,149
Net assets at the end of the financial year 4,169,364 3,652,652

A L824 (20254 5 A31 HIRTE)

CREA S ER @ 300)

s FAALEER (%)
1 NVIDIA Corp 5.12
2 Microsoft Corp 5.12
3 Apple Inc 4.94
4 Visa Inc ' A 4.00
5 Meta Platforms Inc A’ 3.11
6 Mastercard Inc A’ 2.11
7 Eli Lilly & Co 1.75
8 Alphabet Inc " A’ 1.72
9 Netflix Inc 1.49
10 General Electric Co 1.49
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INCOME STATEMENT (continued)
For the financial year ended 31 May 2025

iShares Edge MSCI World Value

Factor UCITS ETF

2025 2024

USD’000 uUSD’000

Operating income 143,779 151,491
Net gains/(losses) on financial instruments 269,263 674,205
Total investment income/(loss) 413,042 825,696
Operating expenses (10,069) (11,905)
Net operating income/(expenses) 402,973 813,791

Finance costs:

Interest expense or similar charges (2) (10)
Distributions to redeemable shareholders (4,012) (5,503)
Total finance costs (4,014) (5,513)
Net profit/(loss) before taxation 398,959 808,278
Taxation (14,130) (14,922)
Net profit/(loss) after taxation 384,829 793,356

Increase/(decrease) in net assets attributable to
redeemable shareholders 384,829 793,356




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2025

iShares Edge MSCI World Value
Factor UCITS ETF

2025 2024
usD’000 usD’000

Net assets at the beginning of the financial year 3,974,138 3,711,686

Increase/(decrease) in net assets attributable to
redeemable shareholders 384,829 793,356

Share transactions:
Issue of redeemable shares 322,247 963,462
Redemption of redeemable shares (995,206) (1,494,366)

Increase/(decrease) in net assets resulting from

share transactions (672,959) (530,904)
Net assets at the end of the financial year 3,686,008 3,974,138
A EGIERMR (20254 5 A31HIRTE) GRENERANER - 400)
KEAIES AR (%)
1 Cisco Systems Inc 3. 64
2 QUALCOMM Tnc 2.23
3 Toyota Motor Corp 1.98
4 Intel Corp 1. 85
5 AT&T Inc 1.83
6 Verizon Communications Inc 1.82
7 Micron Technology Inc 1.75
8 British American Tobacco Plc 1. 55
9 Comcast Corp A’ 1. 39
10 HSBC Holdings Plc 1.21
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ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 1, 838, 738, 856
g
BeEHELE 58, 644, 438
= HUFIE, 210, 176
Z DI EE 4,907, 407
WA R 63, 762, 021
% H
(EgiEs A 2,270, 032
HE, FEEHEB LY —E Y SR A 2,518, 665
ALFIE A 45,180
Dt A 224
FEE TR A 1,571, 665
EHAE N 6, 405, 766
PGS (RREEERE) 57, 356, 255
BB D FEBEE 129, 462, 643
T UNT ¢ TEBNI D EBHRE 2,431, 431
SME BRI S0 5 EEHRE 865, 593
LR HERT OB E T D EBER 132, 759, 667
BEE 223D 5 AT PR 2 ek 151, 935, 174
T U NT 0 TEBNZ 3D D FHAITE % HE A 268, 707
AT HE 2 HE Pk 151, 666, 467
A PERRIE IR 341, 782, 389
AR ERE 1, 085, 156, 856
MEAIEE A 916, 520, 604
rhicds A 30,035,921

HARMEER (20265 3 A31H)

2,319,121, 576

A LLI88FR (202645 3 A31HERAE)

(R BRI - 38)

ZATES AR (%)
1 | CHENIERE ENERGY 6.31
2 | TARGA RESOURCES 5.12
3 | ENBRIDGE 4. 80
4 | SEMPRA 4. 67
S5 | CELLNEX TELECOM 4.54
6 |PACIFIC GAS AND ELECTRIC 4. 33
7 | EVERSOURCE ENERGY 4.28
8 | PEMBINA PIPELINE CORP 4.25
9 | AMERICAN TOWER 4.14
10 | PENNON GROUP 4. 05
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State Street SPDR MSCI World Small Cap UCITS ETF
Statement of Comprehensive Income for the financial year ended
31 March 2026

2026 2025

usb usD
Dividend income 31,349,585 19,862,824
Income from financial assets at fair value 26,194 21,858
Securities lending income 1,037,165 882,331
Net changes in fair value of financial assets and financial liabilities at
fair value through profit or loss 310,383,488 (27,886,416)
Bank interest income 151,962 77,263
Miscellaneous income 23,808 26,629
Total investment income/(expense) 342,972,202 (7,015,511)
Operating expenses (6,935,620) (4,165,986)
Net profit/(loss) for the financial year before finance costs and tax 336,036,582 (11,181,497)
Finance costs
Distributions to holders of redeemable participating shares (334,153) -
Profit/(loss) for the financial year before tax 335,702,429 (11,181,497)
Capital gains tax (7,788) -
Withholding tax on investment income (4,018,622) (2,593,898)
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from operations 331,676,019 (13,775,395)

State Street SPDR MSCI World Small Cap UCITS ETF
Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial year ended 31 March 2026

2026 2025
usb usb
Net assets attributable to holders of redeemable participating shares at the
beginning of the financial year 1,141,550,027 834,350,035
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from operations 331,676,019 (13,775,395)
Share transactions
Proceeds from redeemable participating shares issued 285,498,078 325,284,650
Costs of redeemable participating shares redeemed (58,665,273) (4,309,263)
Increase in net assets from share transactions 226,832,805 320,975,387
Total increase in net assets attributable to holders of
redeemable participating shares 558,508,824 307,199,992
Net assets attributable to holders of redeemable participating shares
at the end of the financial year 1,700,058,851 1,141,550,027




A LAI884H (20264 3 A31HIRTE) (R SEAREL - 3, 595)

FIALES FAALEE (%)
1 Sandisk Corp. 0.93
2 TechnipFMC PLC 0. 30
3 Royal Gold, Inc. 0. 24
4 XPO, Inc. 0.23
5 Woodward, Inc. 0.23
6 Albemarle Corp. 0.22
7 U.S. Foods Holding Corp. 0.21
8 MasTec, Inc. 0.21
9 ATI, Inc. 0. 20
10 Carpenter Technology Corp. 0. 20
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BERBISH M BHETEE (2025545 A158)

(BAL : TRV R)

Beg ik

Xy EHNT A 892,919
Vg 207, 321
“H A 7,517
KAFILE A 126
B pi & HE 199, 678
Bl A 28,976
Bigl &R 170, 702
BT BRE R 1, 063, 621
Srlicds A 170,911
LA PERRIE IR 892, 710

MEELHFREE (202545 A158)

(BAL : TR R)

W HiiE FERR 14, 280, 511
X ERE 5, 269, 840
fiEFER A 4,938,717

331, 123
G RRER ok 4,424
LA PE AR R 892, 710
S YERTE N S 149, 124
WK HE e 15, 657, 892

A LAI884F (20254 5 A15A1RE)

(RS EL < 507)

a4 FALE (%)
1 |Microsoft 6. 57
2 [Nvidia 6. 44
3 | Apple 6.19
4 | Amazon. com 3.78
5 [Meta Platforms 2.75
6 |Broadcom Corporation 2.12
7 |Tesla Motors 1. 87
8 | Alphabet A 1. 86
9 |Berkshire Hathaway B 1.81
10 | Alphabet C 1.52
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BERIISHM,DHEEE (2025545 A158)

(AL . TR R)
Beg ik
Xy EHNT A 141, 736
Vg 157, 159
“H A 2,487
KAFILE A 153
B pi & HE 154, 519
Bl A 18,005
Bigl &R 136, 514
BT BRE R 278, 250
Srlicds A137, 154
LA PERRIE IR 141, 096

MEELHFREE (202545 A158)

(BAL : TR R)

W HiiE FERR 4,219,719
X ERE 3,199, 768
fiEFER A1, 954, 349
1, 245, 419

G RRER ok 5, 756
LA PE AR R 141, 096
S YERTE N S 126, 766
WK HE e 5, 738, 756

A LAI884F (20254 5 A15A1RE)

(RS EL : 418)

a4 FALE (%)
1 [SAP 3. 37
2 | ASML Holdings 3.10
3 |Nestleé 2.79
4 |Novartis (registered) 2.23
5 |Roche Holdings 2.22
6 [Novo Nordisk 2.18
7 |Siemens 1.93
8 |Allianz (registered) 1.57
9 | LVMH 1.46
10 | Schneider Electric 1. 37

23
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BERBISH M BHETEE (2025545 A158)

(AL : TR R)
Beg ik
XY XNV A 44,019
Vg 72,053
“H A 1,400
KRS A 9
B pi & HE 70, 644
Bl A 28
Bigl &R 70, 616
BT BRE R 114, 635
Srlicds A 70,627
LA PERRIE IR 44,008

MEELHFREE (202545 A158)

(BAL : TR R)

W HiiE FERR 1, 942, 447
X ERE 576, 743
fiEFER A 656, 892
A 80, 149

G RRER ok 2,341
LA PE AR R 44, 008
S YERTE N S 58, 498
WK HE e 1,967, 145

A LAI884F (20254 5 A15A1RE)

(RASRHAEL - 101)

a4 FALE (%)
1 |HSBC Holdings 7.32
2 |AstraZeneca 7.08
3 | Shell 7.01
4 |Unilever 5.22
5 |RELX 3.54
6 |Rolls—Royce 3.24
7 |British American Tobacco 2.84
8 |BP 2.76
9 |London Stock Exchange Group 2.64
10 | GSK 2.54

24
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BERBISH M BHETEE (2025545 A158)

(BAL : TRV R)

Beg ik

XY XNV A 18, 756
Vg 65, 376
“H A 1,591
KAFILE A 115
B pi & HE 63, 670
Bl A 6,454
Bigl &R 57,216
BT BRE R 75,972
Srlicds ABT, 227
LA PERRIE IR 18, 745

MEELHFREE (202545 A158)

(BAL : TR R)

W HiiE FERR 1, 880, 251
X ERE 2,501, 772
fiEFER A1, 797, 880

703, 892
G RRER ok 6, 678
LA PE AR R 18,745
S YERTE N S 26, 965
WK HE e 2,636, 531

A LAI884F (20254 5 A15A1RE)

(RABRIAEL - 486)

a4 FALE (%)
1 |Toyota Motor 4. 43
2 | Sony 3.14
3 [Mitsubishi UFJ Financial Group 3.10
4 |Hitachi 2. 44
5 |Sumitomo Mitsui Financial Group 1. 86
6 |Recruit Holdings 1.78
7 |Nintendo 1.71
8 |Keyence 1.67
9 |Tokio Marine Holdings 1.57
10 |Mitsubishi 1.53
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HSBC MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2025

2025 2024
usD usD

Income

Dividend income 38,076,632 21,090,225

Other income 95,275 74,985

Net gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange 147,750,165 793,537

Total income 185,922,072 21,958,747

Expenses

Management fees 1,552,199 789,912

Transaction cost 231,374 86,139

Other expenses 870 -

Total operating expenses 1,784,443 876,051

Operating profit 184,137,629 21,082,696

Finance costs

Distributions to redeemable participating shareholders (23,140,945) (18,521,766)

Profit for the financial year after distribution and before

withholding tax 160,996,684 2,560,930

Less: Withholding tax (320,864) (131,663)

Increase in net assets attributable to holders of

Redeemable Participating Shares from operations 160,675,820 2,429,267

FAAEGISEFA (20255128318) GRS - 94)

CAIAEA FAALEE (%)

1 Commonwealth Bank of Australia 8. 46
2 BHP Group 7.28
3 ATA Group 5. 10
4 DBS Group Holdings 4.41
5 Westpac Banking 4. 16
6 National Australia Bank 4.09
7 Australia & New Zealand Banking Group 3.42
8 Hong Kong Exchanges and Clearing 2.98
9 Wesfarmers 2.90
10 CSL 2. 64
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HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2025

2025 2024
usD usD

Income

Dividend income 84,604,729 73,344,153

Other income 961,090 985,066

Net gain on financial assets and liabilities at fair value

through profit or loss and foreign exchange 806,872,817 111,782,950

Total income 892,438,636 186,112,169

Expenses

Management fees 4,610,488 3,889,032

Transaction cost 2,211,103 1,296,881

Other expenses 385,433 187,059

Total operating expenses 7,207,024 5,372,972

Operating profit 885,231,612 180,739,197

Finance costs

Distributions to redeemable participating shareholders (54,464,899) (58,216,401)

Profit for the financial year after distribution and before

withholding tax 830,766,713 122,522,796

Less: Withholding tax (10,152,809) (8,864,077)

Less: Capital gains tax (7,102,151) (8,232,497)

Increase in net assets attributable to holders of

Redeemable Participating Shares from operations 813,511,753 105,426,222

A LGIRiR (20254E12A31H) GRAEEAEK - 1, 181)

FtI4 FAALEE (%)

1 Taiwan Semiconductor Manufacturing 11.78
2 Tencent Holdings 4.78
3 Samsung Electronics 3. 81
4 Alibaba Group 3.06
5 Sk hynix 2.39
6 HDFC Bank 1.21
7 Reliance Industries 1. 02
8 China Construction Bank 0.93
9 Hon Hai Precision Industry 0.89
10 Xiaomi 0. 86
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HSBC MSCI KOREA CAPPED UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2025

2025 2024
usD usD

Income

Dividend income 3,234,758 1,434,245

Other income 644 22,512

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 184,719,938 (10,939,241)

Total income/(loss) 187,955,340 (9,482,484)

Expenses

Management fees 1,121,269 388,108

Transaction cost 365,381 198,596

Other expenses 328 145

Total operating expenses 1,486,978 586,849

Operating profit/(loss) 186,468,362 (10,069,333)

Finance costs

Distributions to redeemable participating shareholders (2,441,139) (1,016,384)

Profit/(loss) for the financial year after distribution and

before withholding tax 184,027,223 (11,085,717)

Less: Withholding tax (706,695) (313,932)

Increasel/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 183,320,528 (11,399,649)

FAAEGISEFA (20255128318) (REASEARE - 79)

FtI4 FAALEE (%)

1 Samsung Electronics 28. 88
2 Sk hynix 18. 08
3 Samsung Electronics (Preference Shares) 3.71
4 KB Financial Group 2.30
5 Hyundai Motor 2.01
6 Hyundai Heavy Industries 1. 83
7 Naver 1.75
8 SK Square 1.74
9 Doosan Heavy Industries And Construction 1.72
10 Shinhan Financial Group 1.71
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Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Government
Bond
UCITS ETF
usb
Income
Coupon income 7,692,246
Dividend income -
Other income 3,611,728
Net gain on financial assets and
liabilities at fair value through profit
or loss 684,831,617
Net (loss)/gain on foreign exchange (5,844,732)
Investment income 690,290,859
Operating expenses
Management Fees 5,047,356
Shariah Income Purification Expense -
Other expense 583,028
Total operating expenses 5,630,384
Operating income 684,660,475
Finance costs
Distributions to redeemable
participating shareholders (117,231,112)
Interest expense (54,508)
Gain for the financial period after
distribution and before tax 567,374,855
Less: Withholding tax (13,981)
Less: Capital gains tax -
Increase in net assets attributable
to holders of redeemable
participating shares from
operations net of tax 567,360,874



A EGISEME (20254E12R31H) (REASEAREL - 1, 022)

FIALES FHALEE (%)
1 US Treasury Note 4.25% 15/05/2035 0. 45
2 US Treasury Note 4.625% 15/02/2035 0. 44
3 US Treasury Note 4.375% 15/05/2034 0. 44
4 US Treasury Note 4.25% 15/11/2034 0.43
5 US Treasury Note 4% 28/02/2030 0.43
6 US Treasury Note 4.5% 15/11/2033 0. 40
7 US Treasury Note 3.5% 15/02/2033 0. 39
8 US Treasury Note 4% 15/02/2034 0. 39
9 US Treasury Note 4.125% 15/11/2032 0.38
10 US Treasury Note 3.875% 15/08/2034 0. 38
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Statement of Operations and Changes in Net Assets

MULTI UNITS LUXEMBOURG - Amundi
Global Government Inflation-Linked

Bond 1-10Y
30/09/2025 30/09/2024
uUsb uUsD
Income 1,779,878 980,880
Net dividends - -
Bond interest 1,646,345 921,991
Bank interest 114,732 58,575
Other income 18,801 314
Expenses 415,372 236,814
Management fees 221,610 143,441
Administration fees 62,601 40,460
Broker and transaction fees - -
Reception and transmission of orders fees 11,684 -
Bank interest and similar charges 119,477 49,840
Other expenses - 3,073
Realised profit/(loss), net, from investments 1,364,506 744,066
Net realised profit/(loss) on securities sold 1,074,101 131,518
Net realised profit/(loss) on forward foreign exchange contracts 3,966,138 350,175
Net realised profit/(loss) on financial futures - -
Net realised profit/(loss) on swaps and CFD - -
Net realised profit/(loss) on foreign exchange 651,741 -245,807
Net realised profit/(loss) 7,056,486 979,952
Net change in unrealised appreciation/(depreciation) on investments and on debts 6,847,170 3,457,353
derived from reverse repurchase agreements
Net change in unrealised appreciation/(depreciation) on forward foreign exchange -239,146 630,868
contracts
Net change in unrealised appreciation/(depreciation) on financial futures - -
Net change in unrealised appreciation/(depreciation) on swaps and CFD - -
Result of operations 13,664,510 5,068,173
Dividend paid -950,622 -
Subscriptions 91,621,129 36,273,278
Redemptions -34,477,848 -78,906,073
Increase/(decrease) in net assets 69,857,169 -37,564,622
Reevaluation of combined Net Assets - -
Net assets at the beginning of the year 124,564,176 162,128,798
Net assets at the end of the year 194,421,345 124,564,176




A LAI884F (20254 9 A30HIRTE) (REASEAREL - 84)

A FAAHEE (%)
1 UNITED STATES OF AMERICA T 2.125% 15/01/2035 2.77
2 UNITED STATES OF AMERICA I 15/07/2034 2. 60
3 USA T 1.75% 15/01/2034 2.48
4 UNITED STATES OF AMERICA T 1.625% 15/04/2030 2.32
5 USA T 1.125% 15/01/2033 2.31
6 UNITED STATES OF AMERICA I 0.625% 15/07/2032 2.30
7 TSY INFL IX NB 1.375% 15/07/2033 2.30
8 US T 1.625% 15/10/2029 2.25
9 UNITED STATES OF AMERICA T 2.125% 15/04/2029 2.21
10 TSY INFL IX NB T 2.375% 15/10/2028 2.17
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Statement of Operations and Changes in Net Assets

Uus rLovy—-RoF-O0vy - F4TYF
T RIE, TAYT 4 =N ERT AAEEDETF T, UTIET AT o « ZA—FREk LT

MULTI UNITS LUXEMBOURG - Amundi
US Treasury Bond Long Dated

30/09/2025 30/09/2024
uUsb usb
Income 35,245,363 23,482,271
Net dividends - -
Bond interest 34,273,991 23,117,474
Bank interest 578,006 306,508
Other income 393,366 58,289
Expenses 1,326,640 909,425
Management fees 420,774 322,202
Administration fees 175,838 127,194
Broker and transaction fees 1,824 -
Reception and transmission of orders fees 114,062 77,400
Bank interest and similar charges 614,142 375,105
Other expenses - 7,524
Realised profit/(loss), net, from investments 33,918,723 22,572,846
Net realised profit/(loss) on securities sold -34,240,349 -9,339,239
Net realised profit/(loss) on forward foreign exchange contracts 7,127,183 18,797,413
Net realised profit/(loss) on financial futures 54,484 -
Net realised profit/(loss) on swaps and CFD - -
Net realised profit/(loss) on foreign exchange 11,835,585 45,354
Net realised profit/(loss) 18,695,626 32,076,374
Net change in unrealised appreciation/(depreciation) on investments and on debts -45,690,637 40,094,475
derived from reverse repurchase agreements
Net change in unrealised appreciation/(depreciation) on forward foreign exchange -7,119,125 6,551,459
contracts
Net change in unrealised appreciation/(depreciation) on financial futures - -
Net change in unrealised appreciation/(depreciation) on swaps and CFD - -
Result of operations -34,114,136 78,722,308
Dividend paid -27,363,719 -

Subscriptions

1,346,019,923

1,060,717,152

Redemptions -1,698,778,016 -906,397,102
Increase/(decrease) in net assets -414,235,948 233,042,358
Reevaluation of combined Net Assets - -
Net assets at the beginning of the year 1,018,257,486 785,215,128
Net assets at the end of the year 604,021,538 1,018,257,486




A LAI884F (20254 9 A30HIRTE) (REASEARE - 94)

A FAAHEE (%)
1 US TREASURY N/B 4. 75% 15/05/2055 2.44
2 USA TREASURY BOND 4.625% 15/02/2055 2.39
3 US TREASURY NB 4.625% 15/05/2054 2.39
4 UNITED STATES OF AMERICA 4.5% 15/11/2054 2. 36
) USA 4.75% 15/11/2053 2.34
6 US TREASURY 4. 25% 15/08/2054 2. 26
7 USA 4. 250% 15/02/2054 2. 26
8 UNITED STATES OF AMERICA 4.0% 15/08/2053 2.02
9 USA 4% 15/11/2052 1.79
10 US TREASURY 2.375% 15/05/2051 1.70
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INCOME STATEMENT
For the financial year ended 31 May 2025

iShares € Govt Bond 20yr
Target Duration

UCITS ETF
2025 2024
EUR’000 EUR’000
Operating income 13,137 5,929
Net gains/(losses) on financial instruments (20,345) (9,306)
Total investment income/(loss) (7,208) (3,377)
Operating expenses (631) (299)
Net operating income/(expenses) (7,839) (3,676)

Finance costs:

Interest expense or similar charges (4) (4)
Distributions to redeemable shareholders (10,266) (1,591)
Total finance costs (10,270) (1,595)
Net profit/(loss) before taxation (18,109) (5,271)
Taxation - -

Net profit/(loss) after taxation (18,109) (5,271)

Increase/(decrease) in net assets attributable to
redeemable shareholders (18,109) (5,271)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2025

iShares € Govt Bond 20yr
Target Duration
UCITS ETF

2025 2024
EUR’000 EUR’000

Net assets at the beginning of the financial year 378,871 157,395

Increase/(decrease) in net assets attributable to
redeemable shareholders (18,109) (5,271)

Share transactions:
Issue of redeemable shares 316,857 451,622
Redemption of redeemable shares (281,828) (224,875)

Increase/(decrease) in net assets resulting from

share transactions 35,029 226,747
Net assets at the end of the financial year 395,791 378,871
A EGI8H (20254 5 A31HIRTE) GREAER TN - 61)
KEAIES FAEZ (%)
1 Bundesrepublik Deutschland Bundesanleihe, 1.80%, 15/08/2053 11. 35
2 Netherlands Government Bond, 2.00%, 15/01/2054 6. 37
3 Bundesrepublik Deutschland Bundesanleihe, 2.90%, 15/08/2056 5. 49
4 Bundesrepublik Deutschland Bundesanleihe, 2.50%, 15/08/2046 3.52
5 Bundesrepublik Deutschland Bundesanleihe, 2.50%, 04/07/2044 3.43
6 French Republic Government Bond OAT, 3.25%, 25/05/2045 3. 38
7 Bundesrepublik Deutschland Bundesanleihe, 1.25%, 15/08/2048 3.20
8 Kingdom of Belgium Government Bond, 1.40%, 22/06/2053 2.178
9 French Republic Government Bond OAT, 4.00%, 25/04/2055 2.61
10 Kingdom of Belgium Government Bond, 2.25%, 22/06/2057 2.55
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Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

UsD

Income

Coupon income 706,584
Dividend income -
Other income 643,527
Net gain on financial assets and

liabilities at fair value through profit

or loss 289,425,481
Net (loss)/gain on foreign exchange (201,251)
Investment income 290,574,341

Operating expenses

Management Fees 2,165,120
Shariah Income Purification Expense -
Other expense 195,669
Total operating expenses 2,360,789
Operating income 288,213,552

Finance costs

Distributions to redeemable

participating shareholders (44,388,878)
Interest expense (16,130)
Gain for the financial period after

distribution and before tax 243,808,544
Less: Withholding tax (5,238)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 243,803,306



A EGISEME (20254E12R31H) (R SEAR %L - 3, 937)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.52
2 UBS Group AG 7.75% VRN 01/03/2029 0. 32
3 Roche Holdings Inc 5.593% 13/11/2033 0.27
4 Banco Santander S.A. 5.75% VRN 23/08/2033 0. 26
5 Pfizer Investment Enterprises Pvt Ltd 4.75% 19/05/2033 0.23
6 AerCap Ireland Capital DAC 6.45% 15/04/2027 0.23
7 Wells Fargo & Co 5.574% VRN 25/07/2029 0. 22
8 Bank of America Corporation 5.288% 25/04/2034 0. 20
9 Oracle Corporation 6.9% 09/11/2052 0. 20
10 Humana Inc 5.375% 15/04/2031 0. 20
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BENTEY ., BSLOEBEENCLAMBEHOBEEZZIT TR £9, ZhOFREEAD NEAHFHEERIW
WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—
MO AT LIEERHCESE, 20—z HR - IR LD TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 1, 138, 732, 386
g
BeEHELE 67, 548, 370
= HUFIE, 326, 532
Z DI EE 2,891, 876
WA R 70, 766, 778
% H
(EgiEs A 1,275, 137
HE, FEEHEB LY —E Y SR A 1, 583, 658
ALFIE A 20,012
Dt A 1, 595
FEE TR A 87
EHAE N 2, 880, 489
PGS (RREEERE) 67, 886, 289
BB D FEBEE 17, 049, 566
T UNT ¢ TEBNI D EBHRE A 12,690, 958
SME BRI S0 5 EEHRE 13, 146, 064
LR HERT OB E T D EBER 17, 504, 672
BEE 223D 5 AT PR 2 ek A 8, 689, 109
T U NT 0 TEBNZ 3D D FHAITE % HE A 608, 547
AT HE 2 HE Pk A 9, 297, 656
A PERRIE IR 76, 093, 305
AR ERE 1, 046, 699, 728
MEAIEE A1, 096, 558, 741
rhicds A 58,376, 684

HARMEER (20265 3 A31H)

1, 106, 589, 994

A LAI88HE (20265 3 A31H)

GREA SR EKL - 537)

ZATES AR (%)
1 | HGIF GLOBAL HIGH YTELD SECURITISED CREDIT BOND “7ZC” 1. 86
2| HGIF GLOBAL FLEXIBLE SECURITISED CREDIT BOND (ORVERLY GLOBAL SECURITISED CREDIT BOND) “Z41” 1.74
3 | ISHARES $ HIGH YIELD CORPORATE BOND ETF 1.70
4 |HGIF GLOBAL EMERGING MARKETS LOCAL DEBT “ZD” 1.70
5 | HSBC GLOBAL LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND "Y” 0. 68
6 | CCO HOLDINGS 7.375% 01/03/2031 0. 65
7 | IRON MOUNTAIN 6.25% 15/01/2033 0. 65
8 | PANTHER ESCROW TSSUER 7. 125% 01/06/2031 0.54
9 | VENTURE GLOBAL 9.875% 01/02/2032 0. 53
10 | CQP_HOLDCO 7.5% 15/12/2033 0. 52




@WHSBC GIF Wth@EE -/ O0—N)L-ITIv—2050 -3—45 vy

7y I VTR TN FEOGERREIENTT, BT BHRIIV 7 B TV OFIERICHEIL L CE
BENTEY, M OERENCLIMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PELEN R E EA LM 13, HSBCA Y RA AV T3 R (W BT NT) TR 22—
MHOAFLEERHZESE, 20— 28 - FlRRL7=b o TF,

ERFHEERLUVMEELZHESE (20263 A31H)
HH Ck Rov)

IR 1,661, 399, 618
g
BeEHELE 123, 762, 600
= HUFIE, 446, 087
Z DI EE 1, 197, 869
WA R 125, 406, 556
% H
(EgiEs A 1, 663, 701
HE, FEEHEB LY —E Y SR A 2,724, 427
ALFIE A 53, 403
Dt A 6, 584
FEE TR A 12, 781
EHAE N 4, 460, 896
PGS (RREEERE) 120, 945, 660
BB D FEBEE 12, 220, 045
T UNT ¢ TEBNI D EBHRE 62, 900, 693
SME BRI S0 5 EEHRE 39, 116, 766
LR HERT OB E T D EBER 114, 237, 504
BEE 223D 5 AT PR 2 ek 245, 249
T U NT 0 TEBNZ 3D D FHAITE % HE A 32,990, 712
AT HE 2 HE Pk A 32,745, 463
A PERRIE IR 202, 437, 701
AR ERE 967, 140, 989
MEAIEE A 419,236, 701
rhicds A 110, 305, 373

HARMEER (20265 3 A31H)

2,301, 436, 234

A LAI88HE (20265 3 A31H)

(R SR - 89)

KEALEA FALEE (%)
1 |US (GOVT) 0% 21/04/2026 7.27
2 |US (GOVT) 0% 02/06/2026 7.12
3 [US (GOvVT) 0% 11/06/2026 6.95
4 |US (GOVT) 0% 12/05/2026 6. 88
5 |US (GOVT) 0% 21/05/2026 6. 87
6 |US (GOVT) 0% 09/04/2026 6. 62
7 |Us (GOVT) 0% 30/04/2026 6. 60
8 [US (GOVT) 0% 02/07/2026 6. 46
9 |POLAND (GOVT) 5% 25/10/2034 2.35
10 | SOUTH AFRICA (GOVT) 9% 31/01/2040 1.99
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T 7 RiFN s BTN BEORERREIENTT, IMIUB#EREILV 2T O

FETEMLICHERL L CHE

BENTEY ., BSLOEBEENCLAMBEHOBEEZZIT TR £9, ZhOFREEAD NEAHFHEERIW
WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—

MHOAFLIEERHIE S S, 20— fMaihkf - BIRL7Zb D TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 4, 056, 362, 044
g
BeEHELE 222, 968, 520
= HUFIE, 915, 077
Z DI EE 1,910,918
WA R 225, 794, 515
% H
(EgiEs A 18,968, 196
HE, FEEHEB LY —E Y SR A 7,764,147
ALFIE A 265, 440
Z O FHort A 39
FEE TR A 50
EHAE A 26,997, 872
PGS (RREEERE) 198, 796, 643
BB D FEBEE 21, 349, 429
T UNT ¢ TEBNI D EBHRE A 64, 141, 346
SME BRI S0 5 EEHRE 91, 904, 474
LR HERT OB E T D EBER 49,112, 557
BEE 223D 5 AT PR 2 ek 18, 246, 662
T U NT 0 TEBNZ 3D D FHAITE % HE A 20,101, 465
AT HE 2 HE Pk A 1, 854, 803
A PERRIE IR 246, 054, 397
AR ERE 3,033, 843, 851
MEAIEE A2, 846, 905, 578
rhicds A 145, 704, 563

HARMEER (20265 3 A31H)

4, 343, 650, 151

A LLI88FR (202645 3 A31HERAE)

CRHAS# A%k - 473)

Ak AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2.31
2 | VANTAGE DATA CENTERS GERMANY 4.292% 28/06/2050 0. 88
3 | VANTAGE DATA CENTERS 6. 172% 28/05/2039 0.79
4 | FANNIE MAE REMICS FRN 25/05/2054 0.79
5 |CHASE HOME LENDING MORTGAGE 5.5% VRN 25/02/2056 0.76
6 | CHASE HOME LENDING MORTGAGE 5.5% VRN 25/07/2056 0.74
7 |LAST MILE LOGISTICS PAN EURO FINANCE FRN 17/08/2033 0.73
8 |POLARTS FRN 26/02/2061 (XS2765488676) 0.73
9 |FREDDIE MAC REMICS FRN 25/03/2055 0. 68
10 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/12/2055 0. 67
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Ty v RiE VT TN BEOGEREEN T, I BRIV BT D

AETEMLICHERL L CTHE

BENTEY ., BSLOEBEENCLAMBEHOBEEZZIT TR £9, ZhOFREEAD NEAHFHEERIW
WG ELEEEE) . A B 3. HSBCA Y RARMAV N T7 o X (WI BV T NANY) T A T—
MO AT LIEERHCESE, 20—z HR - IR LD TT,

ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

HIEHiE e 669, 887, 957
IPEAS
BeEHELE 19, 268, 754
SRR 201, 509
Z OIS 4, 622, 368
s &gt 24,092, 631
# H
(Egibs A 192, 665
EE, FEEHEB LY —E v ST A 780, 905
SCELFILE, A 92,143
FeE FEE A 1,038,165
LA A 2,103, 878
PGS (RREERRE) 21, 988, 753
BB D FEBEE A 5,445,271
T UNT ¢ TEBNC D EBHER 1, 041, 398
SEZBFRIE 0D EBHER 384, 576
BRI RT OB T D EBER A 4,019, 297
BEE 203D 2 AR 2 4 ok 14, 019, 484
T U NT 0 TEB N 3D D FHAITE % HE 362
FEATIHE 2 4 Pk 14, 019, 846
L PEREIE IR 31, 989, 302
X ERE 652, 869, 480
fiFHIER A495, 031, 612
Fal A 16, 768, 720
HiRfi & FERE (20264 3 A31H) 842,946, 407

A LAI884F (20264 3 A31HIRAE)

(RASRINEL - 56)

ZAES AR (%)
1 | WELLTOWER 7.79
2 | PROLOGIS 7.20
3 | EQUINIX REIT 6. 46
4 |REALTY INCOME 3. 49
S5 | VENTAS 3. 07
6 | GOODMAN GROUP 2. 80
7 | SUN HUNG KAI PROPERTIES 2.45
8 |SIMON PROPERTY GROUP 2.44
9 |BXP 2. 36
10 | VICI PROPERTIES REIT 2.31
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