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W HiE e 246, 473, 431
IEAY
BEHE 6, 065, 368
SRATTHS 124, 683
£ DI LE 380, 831
s AR 6, 570, 882
#H
gt A 16, 741
HE, FEEHEB LY —E Y SR A 411, 869
FEETFEE A 130, 836
BEHAR A 559, 446
BEELE (RREERRTE) 6,011, 436
BB D RBHELE 25, 843, 548
T UNT ¢ TEBNC D EBHRE 83, 757
SMELFEE N0 5 ZBHHRE 82, 339
LRI OB E T D EBER 26, 009, 644
PG DD D AR S HE A 14, 893, 381
T U T ¢ TEENI D D BRI A 125, 185
HIE PERREE R A 15,018, 566
A% ERH 109, 907, 671
MEAIEE A152, 723, 340
rhicés A 6,021, 969
HARMEES (2025 3 A31H) 214, 638, 307

A LAI88FF (20254 3 A31HERAE)

(RS EL - 144)

FARES FALEE (%)
1 | MICROSOFT 4. 83
2 |APPLE 4. 05
3 |NVIDIA 3.70
4 | AMAZON. COM 1. 76
S5 |ELI LILLY 1. 68
6 |HOME DEPOT 1. 36
7 | CISCO SYSTEMS 1. 28
8 | VERIZON COMMUNICATIONS 1.25
9 |GILEAD SCIENCES 1. 16
10 | WELLTOWER 1.11

15
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FH Ck Fov)

HEHiE e 883, 280, 410
IPEAS
BeEHELE 39, 168, 663
£ DM LE 3,871, 379
IR 43,040, 042
% H
(e A 1,193, 073
EE ., FEEHEB IO —E v ST A 1, 859, 338
SCELFILE, A 1, 364
DOt A 34
FeE FEE A 1, 398, 197
LA A 4, 452, 006
PGS (RREEERRTE) 38, 588, 036
BB D FEBHE 50, 453, 844
T UNT ¢ TEBNC D BRI A 498, 804
SEZBFREE 20D EBHER 5,351
BRI OB T D EBHER 49, 960, 391
BEE 203D 2 G TR 2 ok 105, 700, 352
T U T ¢ TEBUT D D A TE A% 63, 633
A PEREIE IR 105, 763, 985
X ERE 1, 085, 499, 116
fiFHIER A 300, 449, 261
Fal A 23,903, 821

BARMEEL (20255 3 A31H)

1, 838, 738, 856

A LAI884F (20254 3 A31HIRAE)

(R SR - 37)

ZATES AR (%)
1 | ENBRIDGE 6. 92
2 | CHENIERE ENERGY 6. 65
3 | AMERICAN TOWER 6. 09
4 |NATIONAL GRID 4.79
5 | EVERSOURCE ENERGY 4. 77
6 | VINCI 4.43
7 | CELLNEX TELECOM 4.13
8 | EXELON 3.52
9 |PACIFIC GAS AND ELECTRIC 3.30
10 | CROWN CASTLE REIT 3.23
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Statement of Operations and Changes in Net Assets

MULTI UNITS
LUXEMBOURG -
Amundi MSCI World
Financials
EUR
Net assets at the beginning of the period 494 954 214
INCOME
Dividends, net -
Interest on Bonds, net -
Bank interest 5331
Income on securities lending -
Other income 188 708
194 039
EXPENSES
Management fees 842593
Administration fees 417210
Interest and bank charges 3486
Reception and transmission of orders fees 72839
Transaction costs 1900
Other expenses -
1338 028
Net investment income/ (loss) (1143 989)
Net realised gains/ (I ) on
- securities sold 140 550 863
- currencies (4 786 296)
- forward foreign exchange contracts -
- financial futures contracts -
- swaps (7618 134)
128 146 433
Net realised result for the period 127 002 444

Change in net unrealised profit/ (loss) on

- securities (21 664 327)
- forward foreign exchange contracts -
- financial futures contracts -

- swaps (3016 850)
(24681 177)
Result of operations 102 321 267
Movements in capital
Subscriptions 251771735
Redemptions (124 235 974)
127 535 761
Dividend paid -
Exchange differences on the net assets at December 31, 2023 -
Net assets at the end of the period 724 811 242




A LAI884H (20244 9 A30HIRTE) (AL : 75)

A FAAHEE (%)
1 AMAZON. COM INC 8.31
2 APPLE INC 8.01
3 NVIDIA CORP 6.52
4 PFIZER INC 4. 98
) BERKSHIRE HATHAWAY INC - B 4. 91
6 NETFLIX INC 4.13
7 AMPHENOL CORP - A 3.73
8 JPMORGAN CHASE & CO 3.34
9 ASML HOLDING NV 2.94
10 WORKDAY INC 2.76
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2025

Fidelity Emerging Markets Quality Income

UCITS ETF
31 January 2025 31 January 2024
usb usb
Operating Income
Interest on Cash 28,960 19,230
Dividend Income 3,859,948 4,760,600
Miscellaneous Income 22 326
Net Gain/(Loss) in Financial Assets
at Fair Value Through Profit or Loss and
Financial Derivative Instruments 7,291,368 220,144
Total Operating Income/(Loss) 11,180,298 5,000,300
Operating Expenses
Fees and Expenses 507,140 515,872
Transaction Costs 175,888 308,300
Capital Gain Tax Expenses 437,678 513
Other Expenses 7184 1,058
Total Operating Expenses 1,127,890 825,743
Finance Costs
Overdraft Expense 11,657 15,742
Distribution Paid 3,367,151 3,798,230
Income Equalisation (77,672) 53,190
Total Finance Costs 3,301,136 3,867,162
Net Investment Income/(Loss) for the
Financial Year before Tax 6,751,272 307,395
Foreign Withholding Tax (464,171) (481,746)
Net Investment Income/(Loss) for the
Financial Year after Tax 6,287,101 (174,351)
Net Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Participating Shares from
Operations 6,287,101 (174,351)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE PARTICIPATING
SHARES
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2025

Fidelity Emerging Markets Quality Income

UCITS ETF
31 January 2025 31 January 2024
Usb usb
Increase/(Decrease) in Net Assets
Net Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Participating Shares from
Operations 6,287,101 (174,351)
Capital Transactions
Subscriptions 27,464,750 18,679,587
Redemptions (15,078,930) (39,513,800)
Total Capital Transactions 12,385,820 (20,834,213)
Total Increase/(Decrease) for the Financial Year 18,672,921 (21,008,564)
Net Assets Attributable to Holders of Redeemable
Participating Shares
Beginning of the Financial Year 83,868,222 104,876,786
End of the Financial Year 102,541,143 83,868,222
A EGI82FR (20254 1 A31AIRAE) (FAEHREK - 152)
AR FALEE (%)
1 Pop Mart International Group 4.55
2 Hanmi Semiconductor 3.18
3 0il India 3.11
4 China Tower 2. 40
5 NetEase 2. 15
6 ICICI Bank 1. 69
7 China Construction Bank 1. 60
8 Lenovo Group 1.51
9 Fuyao Glass Industry Group 1.32
10 ANTA Sports Products 1.22
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Government
Bond
UCITS ETF
usb
Income
Interest income 4,788,266
Dividend income -
Other income 2,154,841
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 63,693,120
Net (loss)/gain on foreign exchange (2,891,486)
Investment income 67,744,741
Operating expenses
Management Fees 3,610,976
Shariah Income Purification Expense -
Other expense 857,793
Total operating expenses 4,468,769
Operating income/(loss) 63,275,972

Finance costs
Distributions to redeemable

participating shareholders (99,815,554)
Interest expense (59,064)
loss for the financial period after

distribution and before tax (36,598,646)
Less: Withholding tax (5,147)

Less: Capital gains tax -

Decrease in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (36,603,793)



A EGISEME (2024412R31H) GRS %L - 986)

FIALES FHALEE (%)
1 US Treasury Bond 4.375% 15/05/2034 0. 49
2 US Treasury Note 4.125% 15/11/2032 0. 48
3 US Treasury Note 1.625% 15/05/2031 0.43
4 US Treasury Note 2.875% 15/05/2032 0. 42
5 US Treasury Note 4% 15/02/2034 0.41
6 US Treasury Note 4.125% 15/02/2027 0. 40
7 US Treasury Note 4.5% 15/11/2033 0. 40
8 US Treasury Note 1.25% 15/08/2031 0.39
9 US Treasury Note 4.625% 28/02/2026 0.39
10 US Treasury Note 3.875% 15/08/2033 0. 38
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Statement of Operations and Changes in Net Assets

MULTI UNITS
LUXEMBOURG -
Amundi US Treasury
Bond Long Dated

usb
Net assets at the beginning of the period 785215 128
INCOME
Dividends, net -
Interest on Bonds, net 23117 474
Bank interest 306 508
Income on securities lending 38907
Other income 19 382
23482211
EXPENSES
Management fees 322201
Administration fees 127 194
Interest and bank charges 375105
Reception and transmission of orders fees 77 400
Transaction costs -
Other expenses 7525
909 425
Net investi income/ (loss) 22 572 846
Net realised gains/ (losses) on
- securities sold (9339 239)
- currencies 45354
- forward foreign exchange contracts 18797 413
- financial futures contracts -
- swaps -
9 503 528
Net realised result for the period 32076 374
Change in net unrealised profit/ (loss) on
- securities 40094 475
- forward foreign exchange contracts 6551459
- financial futures contracts -
- swaps -
46 645 934
Result of operations 78 722 308
Movements in capital
Subscriptions 1060717 152
Redemptions (906 397 102)
154 320 050
Dividend paid -

Exchange differences on the net assets at December 31, 2023

Net assets at the end of the period

1018 257 486

23



A LAI884H (20244 9 A30HIRTE) (R SEAR %L - 86)

A FAAHEE (%)
1 US TREASURY NB 4.625% 15/05/2054 2.88
2 UNITED STATES TREASURY NOTE/BOND 4.75% 15/11/2053 2. 80
3 USA 4.250% 15/02/2054 2.70
4 UNITED STATES TREASURY NOTE/BOND 4. 125% 15/08/2053 2.41
) UNITED STATES TREASURY NOTE/BOND 4% 15/11/2052 2.13
6 UNITED STATES TREASURY NOTE/BOND 1.75% 15/08/2041 2.03
7 UNITED STATES TREASURY NOTE/BOND 2.375% 15/05/2051 2.03
8 UNITED STATES TREASURY NOTE/BOND 3.625% 15/05/2053 1.99
9 UNITED STATES TREASURY NOTE/BOND 3.625% 15/02/2053 1.98
10 UNITED STATES TREASURY NOTE/BOND 1.875% 15/02/2041 1.87
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INCOME STATEMENT
For the financial year ended 31 May 2025

iShares € Govt Bond 20yr
Target Duration

UCITS ETF
2025 2024
EUR’000 EUR’000
Operating income 13,137 5,929
Net gains/(losses) on financial instruments (20,345) (9,306)
Total investment income/(loss) (7,208) (3,377)
Operating expenses (631) (299)
Net operating income/(expenses) (7,839) (3,676)

Finance costs:

Interest expense or similar charges (4) (4)
Distributions to redeemable shareholders (10,266) (1,591)
Total finance costs (10,270) (1,595)
Net profit/(loss) before taxation (18,109) (5,271)
Taxation - -

Net profit/(loss) after taxation (18,109) (5,271)

Increasel/(decrease) in net assets attributable to
redeemable shareholders (18,109) (5,271)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2025

iShares € Govt Bond 20yr
Target Duration
UCITS ETF

2025 2024
EUR’000 EUR’000

Net assets at the beginning of the financial year 378,871 157,395

Increase/(decrease) in net assets attributable to
redeemable shareholders (18,109) (5,271)

Share transactions:
Issue of redeemable shares 316,857 451,622
Redemption of redeemable shares (281,828) (224,875)

Increase/(decrease) in net assets resulting from

share transactions 35,029 226,747
Net assets at the end of the financial year 395,791 378,871
A EGIE8HR (20254 5 A31HIRTE) GREAEHTNE - 61)
KEAES FAEZER (%)
1 Bundesrepublik Deutschland Bundesanleihe, 1.80%, 15/08/2053 11. 35
2 Netherlands Government Bond, 2.00%, 15/01/2054 6.37
3 Bundesrepublik Deutschland Bundesanleihe, 2.90%, 15/08/2056 5.49
4 Bundesrepublik Deutschland Bundesanleihe, 2.50%, 15/08/2046 3.52
5 Bundesrepublik Deutschland Bundesanleihe, 2.50%, 04/07/2044 3.43
6 French Republic Government Bond OAT, 3.25%, 25/05/2045 3. 38
7 Bundesrepublik Deutschland Bundesanleihe, 1.25%, 15/08/2048 3.20
8 Kingdom of Belgium Government Bond, 1.40%, 22/06/2053 2.178
9 French Republic Government Bond OAT, 4.00%, 25/04/2055 2.61
10 Kingdom of Belgium Government Bond, 2.25%, 22/06/2057 2.55
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

usbD

Income

Interest income 572,791
Dividend income -
Other income 699,334
Net gain on financial assets and

liabilities at fair value through profit

or loss 22,754,665
Net gain/(loss) on foreign exchange (45,427)
Investment income 23,981,363

Operating expenses

Management Fees 1,611,335
Shariah Income Purification Expense -
Other expense 304,539
Total operating expenses 1,915,874
Operating income 22,065,489

Finance costs

Distributions to redeemable

participating shareholders (42,935,234)
Interest expense (40,029)

Gainl/(loss) for the financial period
after distribution and before tax (20,909,774)

Less: Withholding tax (19,302)
Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (20,929,076)



A EGISEME (2024412R31H) (R GEAR %L - 3, 288)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.22
2 Verizon Communications 4.78% 15/02/2035 0.19
3 Elis 3.75% 21/03/2030 0.16
4 HSBC Holdings 5.887% 14/08/2027 0.14
5 JPMorgan Chase 6.07% VRN 22/10/2027 0.13
6 General Motors Financial 3.6% 21/06/2030 0.13
7 Goldman Sachs 5.049% VRN 23/07/2030 0.13
8 JPMorgan Chase 5.534% VRN 29/11/2045 0.13
9 Southern Co 5.5% 15/03/2029 0.13
10 Morgan Stanley 2.475% VRN 21/01/2028 0.13




©QOHSBC GIF HA—n\JIL-nNAf - A4—J)LF - KUK

Ty RV BTN BEOFEEEEIENTYT, IMEBHRIIV Y B 707 OFFERICHERIL L TE
BENTEY, MSOERENCLAMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEL BN E) EA LM 13, HSBCA Y RA AV RT3 R (W BV TNT) TR 22—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 725, 384, 222
IPEAS
BeEHELE 50, 761, 153
SRATTEA 371, 686
Z OIS 1, 588, 477
I &gt 52,721, 316
# H
(EgaibS| A 1, 394, 454
EE ., FEEHEB IO —E v ST A 1, 348, 692
DOt A 400
LA A 2,743, 546
PGS (RREERRTE) 49,977,770
W& D FEBEE 1,092, 677
T UNRT ¢ TEENI D EBRBLR 4,989, 932
SEZBFREE S0 D EBHER 544, 446
ZRERHERT OB T ) D EBHER 6, 627, 055
BEE 203D 2 BT TR 2 4 ek A 622, 857
T U T ¢ BN D D T A% A 4,915, 356
A PERRIE IR A 5,538, 213
X ERE 795, 583, 008
fiFHIER A 382, 350, 360
Fal A 50,951,096

BARMEER (20255 3 A31H)

1,138, 732, 386

A LAEEM (20254 3 A31H)

(R BRI %L« 430)

FZAES AR (%)
1 |HGIF GLOBAL HIGH YIELD SECURITISED CREDIT BOND “ZC” 3.89
2 |HSBC GLOBAL LIQUIDITY FUND 2. 52
3 | CCO HOLDINGS 7.375% 01/03/2031 1. 05
4 |CALPINE 5. 125% 15/03/2028 0.81
5 | TENET HEALTHCARE 6.125% 01/10/2028 0. 76
6 |NRG ENERGY 6% 01/02/2033 0.72
7 |CLOUD SOFTWARE 6.5% 31/03/2029 0. 63
8 | WRANGLER HOLDCO 6. 625% 01/04/2032 0. 63
9 | PRIME SECURITY SERVICES BORROWER 6.25% 15/01/2028 0. 62
10 | PANTHER BF AGGREGATOR 8.5% 15/05/2027 0. 62
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ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 918, 136, 089
IPEAS
BeEHELE 81, 779, 588
SRATTEA 139, 673
Z OIS 927, 154
I &gt 82, 846, 415
# H
(e A 1,503, 534
EE ., FEEHEB IO —E v ST A 1,780, 726
D% A A 1, 800
FeE FEE A 17,918
LA A 3, 303, 978
PGS (RREEERRTE) 79, 542, 437
BB D FEBHE A 3,573, 493
T UNT ¢ TEBNC D BRI A 29,262, 949
SEZBFREE 20D EBHER A 30,041, 606
BRI OB T D EBHER A 62,878, 048
BEE 203D 2 G TR 2 ok A 4,525, 235
T U T ¢ TEBUT D D A TE A% 10, 102, 450
A PEREIE IR 5,577, 215
X ERE 1, 164, 110, 627
fiFHIER A 373,882, 318
Fal A 69,206, 384

BARMEEL (20255 3 A31H)

1,661, 399, 618

A LAEEM (20254 3 A31RH)

(R SEHA L - 88)

ZATES AR (%)
1 |UNITED STATES (GOVT) 0% 01/07/2025 7.14
2 |UNITED STATES (GOVT) 0% 10/07/2025 6. 77
3 |UNITED STATES (GOVT) 0% 20/06/2025 6. 67
4 |UNITED STATES (GOVT) 0% 17/04/2025 6. 49
5 |UNITED STATES (GOVT) 0% 03/04/2025 6. 32
6 |UNITED STATES (GOVT) 0% 01/05/2025 6. 24
7 |UNITED STATES (GOVT) 0% 15/05/2025 6. 23
8 |UNITED STATES (GOVT) 0% 03/06/2025 6.21
9 |MEXICO (GOVT) 7.5% 03/06/2027 2.01
10 | BRAZIL (GOVT) 10% 01/01/2029 1.94
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Statement of Comprehensive Income
For the financial year ended 30 June 2025

Financial Year
ended

30 June

2025

L&G India INR
Government Bond
UCITS ETF
$
Revenue
Bank interest income 17,757

Dividend income -
Interest income on debt securities and money market instruments 53,824,699

Income on reverse repurchase agreements -
Net gain/(loss) on financial assets and liabilities at fair value through

profit or loss (3,748,104)
Total revenue 50,094,352
Expenses

Management fees (3,089,116)
Custody out-of-pocket expenses -
Total expenses (3,089,116)
Net (expense)/revenue 47,005,236
Finance cost

Distributions to holders of redeemable participating shares (40,551,628)
Bank interest expense (78,396)
Total finance cost (40,630,024)
Increase/(decrease) in net assets attributable to holders of

redeemable participating shares from operations before tax 6,375,212
Withholding tax (14)
Increase/(decrease) in net assets attributable to holders of

redeemable participating shares from operations 6,375,198



A LAI884H (20254 6 A30HIRTE) (R SEAREL - 56)

FIALES FHALEE (%)
1 India Government Bond 7.30% 19/06/2053 4.76
2 India Government Bond 7.18% 24/07/2037 4.31
3 India Government Bond 7.18% 14/08/2033 4,29
4 India Government Bond 6.79% 07/10/2034 4. 03
5 India Government Bond 7.10% 08/04/2034 3. 88
6 India Government Bond 7.36% 12/09/2052 3.78
7 India Government Bond 6.54% 17/01/2032 3. 64
8 India Government Bond 7.54% 23/05/2036 3. 56
9 India Government Bond 7.41% 19/12/2036 3.51
10 India Government Bond 6.99% 15/12/2051 3.51
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Emerging
Market
Government
Bond Index
Fund

usb

Income

Interest income 132,003
Dividend income -
Other income 13,058
Net gain on financial assets and

liabilities at fair value through profit

or loss 6,444,818
Net gain/(loss) on foreign exchange (14,555)
Investment income 6,575,324

Operating expenses

Management Fees 128,953
Shariah Income Purification Expense -
Other expense 32,951
Total operating expenses 161,904
Operating income 6,413,420

Finance costs

Distributions to redeemable

participating shareholders (1,957,070)
Interest expense (25)
Gain/(loss) for the financial period

after distribution and before tax 4,456,325
Less: Withholding tax 460

Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax 4,456,785



A EGISEME (2024412R31H) GRS %L - 625)

Eati4a FHALEE (%)
1 Argentina (Govt of) 0.125% 09/07/2030 0.71
2 HSBC Global US Dollar Liquidity Fund 0. 69
3 Argentina (Govt of) 0.125% 09/07/2035 0.67
4 Saudi (Govt of) 4.75% 16/01/2030 0. 64
5 Kuwait (Govt of) 3.5% 20/03/2027 0. 54
6 Turkey (Govt of) 9.375% 14/03/2029 0.54
7 Turkey (Govt of) 9.875% 15/01/2028 0. 50
8 Saudi (Govt of) 3.625% 04/03/2028 0. 50
9 Argentine (Govt of) 0.125% 09/07/2041 0. 49
10 Argentina (Govt of) 0.125% 09/01/2038 0.49
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Ty RV BTN BEOFEEEEIENTYT, IMEBHRIIV Y B 707 OFFERICHERIL L TE
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WG PEL BN E) EA LM 13, HSBCA Y RA AV RT3 R (W BV TNT) TR 22—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)
FH Ck Fov)

HEHiE e 1,923, 537, 811
IPEAS
BeEHELE 164, 231, 472
SRR 944, 953
Z OIS 1, 742,972
I &gt 166, 919, 397
# H
(e A 13,627,647
EE ., FEEHEB IO —E v ST A 5, 331, 923
Z DTkt A 50
FeE FEE A 54
LA A 18,959, 674
PGS (RREEERRTE) 147, 959, 723
BB D FEBHE A 1, 222, 947
T UNT ¢ TEBNC D BRI 5,912, 373
SEZBFREE 20D EBHER 9, 884, 109
BRI OB T D EBHER 14, 573, 535
BEE 203D 2 G TR 2 ok 24, 806, 510
T U T ¢ TEBUT D D A TE A% 5,124, 719
A PEREIE IR 29, 931, 229
X ERE 4,367, 934, 769
fiFHIER A2, 291, 874, 497
Fal A 135, 700, 526
BiRfi & FERE (20254 3 A31H) 4,056, 362, 044

A LAI884F (20254 3 A31HIRAE)
(RNSEAR S - 444)

Ak AR (%)
1 |UNITED STATES (GOVT) 0% 03/04/2025 3.70
2 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2. 22
3 | CHASE HOME LENDING MORTGAGE 5.5% VRN 25/02/2056 1.05
4 | FANNIE MAE REMICS FRN 25/05/2054 1. 04
5 |FREDDIE MAC REMICS FRN 25/03/2055 0.99
6 | FREDDIE MAC REMICS FRN 25/02/2055 (US3137HJJ991) 0. 98
7 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/12/2055 0.95
8 | POLARIS FRN 26/02/2061 (XS2765488676) 0.95
9 | PERMANENT MASTER ISSUER FRN 15/07/2073 0. 93
10 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/11/2055 (US161919AD70) 0. 93
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ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 643, 595, 783
IPEAS
BeEHELE 21, 110, 591
SRATTEA 313, 842
Z OIS 2,907, 338
I &gt 24,331, 771
# H
(e A 207,688
EE ., FEEHEB IO —E v ST A 835, 314
FeE FEE A 595, 910
LA A 1,638,912
PGS (RREERRTE) 22,692, 859
W& D FEBEE 7,953, 430
T UNRT ¢ TEENI D EBRBLR A 2, 505
SEZBFREE S0 D EBHER A 198, 559
ZRERHERT OB T ) D EBHER 7,752, 366
BEE 203D 2 BT TR 2 4 ek 15, 274, 288
T U T ¢ BN D D T A% A 54
A PERRIE IR 15, 274, 234
X ERE 409, 886, 174
fiFHIER A410, 920, 431
Fal A 18,393, 028
BiRfi & FERE (20254 3 A31H) 669, 887, 957

A LAI884F (20254 3 A31HIRAE)

(RASEIAEL - 51)

FZAES AR (%)
1 | PROLOGIS 7.31
2 |EQUINIX REIT 6. 81
3 | WELLTOWER 6. 57
4 |REALTY INCOME 4.11
S5 | SIMON PROPERTY GROUP 3.87
6 | VENTAS 3.53
7 | INVITATION HOMES REIT 3.46
8 |PUBLIC STORAGE 2.84
9 |AVALONBAY COMMUNITIES 2.73
10 | WAREHOUSES DE PAUW 2.71
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Income statement

For the year ended 31 March 2025

Year ended Year ended
31 March 2025 31 March 2024

£m £m
Investment income 131.0 198.0
Net loss on revaluation of investment in Investment Entity Subsidiary (81.0) (162.8)
Total investment income 50.0 35.2
Company expenses 4.1) 4.7)
Profit before tax 45.9 30.5
Tax - -
Profit for the year 45.9 30.5
Earnings per share - basic and diluted (pence) 23 1.5
TEN LARGEST INVESTMENTS (20254 3 H31BHIRTE) (& sesh - 111)

e d BELE (%)

1 Affinity Water 10. 8

2 A63 Motorway 7.6

3 Fortysouth 6.3

4 Texas Nevada Transmission 5.1

5 London St. Pancras High Speed 4.9

6 Southmead Hospital 3.9

7 Pinderfields and Pontefract Hospitals 3.4

8 Royal School of Military Engineering 3.3

9 Home Office 2.9

10 Altitude Infra 2.9
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