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Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Government
Bond

UCITS ETF
usb

Income

Dividend income -
Other income 1,385,656
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 374,353,790
Net (loss)/gain on foreign exchange (2,051,279)
Investment income/(loss) 373,688,167

Operating expenses

Management Fees 1,924,070
Other expense 452,282
Total operating expenses 2,376,352
Operating income/(loss) 371,311,815

Finance costs

Distributions to redeemable

participating shareholders (39,913,691)
Interest expense (25,940)
Gain/loss for the financial period

after distribution and before tax 331,372,184

Less: Withholding tax -
Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 331,372,184



A EGISEME (2023412R31H)

CREASEIIER : 999)

FIALES FHALEE (%)
1 US Treasury Note 3.875% 15/08/2033 0. 46
2 US Treasury Note 4.625% 30/06/2025 0.43
3 US Treasury Bond 3.5% 15/02/2033 0. 42
4 US Treasury Note 1.875% 15/02/2032 0. 38
5 France (Govt of) 2.5% 24/09/2026 0. 36
6 US Treasury Note 2.875% 15/05/2032 0. 36
7 US Treasury Note 1.375% 15/11/2031 0. 36
8 US Treasury Note 1.25% 15/08/2031 0.35
9 US Treasury Note 4.125% 15/11/2032 0.35
10 US Treasury Note 2.75% 15/08/2032 0. 34




@HsBC yO—/\)L-a—rRL—bk 7KK UCITS ETF
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Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV -
Global
Corporate
Bond
UCITS ETF
usb
Income
Dividend income -
Other income 545,436
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 208,140,047
Net (loss)/gain on foreign exchange (1,030,227)
Investment income/(loss) 207,655,256
Operating expenses
Management Fees 1,060,380
Other expense 174,265

Total operating expenses

Operating income/(loss)

Finance costs

Distributions to redeemable
participating shareholders

1,234,645

206,420,611

(39,124,482)

Interest expense (4,607)
Gain/loss for the financial period

after distribution and before tax 167,291,522
Less: Withholding tax (1,938)
Less: Capital gains tax -
Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 167,289,584

14 —
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FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 0.32
2 General Motors Financial 3.6% 21/06/2030 0.16
3 Citibank 5.488% 04/12/2026 0.14
4 Target Corporation 3.375% 15/04/2029 0.13
5 Verizon Communications 0.85% 20/11/2025 0.13
6 Visa 1.9% 15/04/2027 0.13
7 JPMorgan Chase 0.389% 24/02/2028 0.13
8 American International 5.125% 27/03/2033 0.12
9 Apple 2.05% 11/09/2026 0.12
10 Banco Santander 1.375% 05/01/2026 0.12




®HSBC GIF #A—NJ)L- NS - A4—J)LF-KRUK

Ty v RV v TN EBEOGEREEIENTT, MU BHRIIN 7 BTV OFIEFICHEIL L T
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 1,109, 671, 579
IPEAS
BeEHELE 67, 544, 884
SRATTEA 518, 231
Z OIS 1, 102, 438
s &gt 69, 165, 553
# H
(EgiES A 1, 405, 258
e FER A 35, 948
EE, FEEHEB IO —E v ST A 1, 645, 281
DO A A 1, 744
LA A 3, 088, 231
PGS (RREERRE) 66, 077, 322
BB D FEBEE A 58,917,807
T UNT ¢ TEBNC D EBHER 5,798, 115
SEZBFRIE 0D EBHER 1, 233, 231
BRI RT OB T D EBER 14, 190, 861
BEE 203D 2 AR 2 4 ok 92,935, 164
T U NT ¢ TEBNUT D D AT A% A 5, 099, 970
L PERRIE IR 102, 026, 055
AR ERE 202, 826, 770
fiFHIER A 631,909, 708
Fal A 57,230,474
HiRfi & FERE (20244 3 B31H) 725, 384, 222

A LR (202453 A318)
GREA 851K - 358)

ZAES AR (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD "ZC” 3.76
2 |ROYAL CARIBBEAN CRUISES 9.25% 15/01/2029 1.29
3 |CALPINE 5.125% 15/03/2028 1.19
4 | VENTURE GLOBAL 8.125% 01/06/2028 1. 02
5 |NATIONSTAR MORTGAGE HOLDINGS 5.75% 15/11/2031 0. 96
6 | CARNIVAL HOLDINGS BERMUDA 10.375% 01/05/2028 0.93
7 |KINETIK HOLDINGS 5.875% 15/06/2030 0. 93
8 | ARCHROCK PARTNERS 6.875% 01/04/2027 0. 93
9 |BLUE RACER MIDSTREAM 7.625% 15/12/2025 0.91
10 | TQVIA 2.875% 15/06/2028 0. 84
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BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 292, 675, 167
IPEAS
BeEHELE 20, 502, 832
SRR 140, 719
Z OIS 161, 400
s &gt 20, 804, 951
# H
(EgiES A 283,716
e FER A 147, 872
EE, FEEHEB IO —E v ST A 562, 117
Z O FHokk A 2, 645
LA A 996, 350
PGS (RREERRE) 19, 808, 601
BB D FEBEE 1, 124, 502
T UNT ¢ TEBNC D EBHER A 2,737,675
SEZBFRIE 0D EBHER A 2,944,136
BRI RT OB T D EBER 15, 251, 292
BEE 203D 2 AR 2 4 ok 1,871,211
T U NT ¢ TEBNUT D D AT A% A 667, 001
L PERRIE IR 16, 455, 502
AR ERE 116, 888, 424
fiFHIER 133, 488, 981
Fal A 11, 426, 849
HiRfi & FERE (20244 3 B31H) 281,103, 263

A LAI88FR (20244 3 B31HERHE)
(RASRIAEL - 90)

FZAES AR (%)
1 [COLOMBIA (GOVT) 7% 26/03/2031 4.34
2 |MEXICO (GOVT) 7.5% 03/06/2027 3.72
3 | THAILAND (GOVT) 1.585% 17/12/2035 3. 54
4 |BRAZIL (GOVT) 10% 01/01/2029 3. 46
5 |ROMANTIA (GOVT) 5.8% 26/07/2027 2. 82
6 |MEXICO (GOVT) 8.5% 18/11/2038 2. 82
7 | SOUTH AFRICA (GOVT) 9% 31/01/2040 2.70
8 |BRAZIL (GOVT) 10% 01/01/2033 2.61
9 | KREDITANSTALT FUER WIEDERAUFBAU 0.625% 25/07/2025 2. 58
10 | POLAND (GOVT) 1.75% 25/04/2032 2. 27
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Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Emerging
Market
Government
Bond Index

Fund
usD

Income

Dividend income -
Other income 1,036
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 8,230,632
Net (loss)/gain on foreign exchange (2,080)
Investment income/(loss) 8,229,588

Operating expenses

Management Fees 68,103
Other expense 1,717
Total operating expenses 69,820
Operating income/(loss) 8,159,768

Finance costs

Distributions to redeemable

participating shareholders (1,591,069)
Interest expense (96)
Gain/loss for the financial period

after distribution and before tax 6,568,603
Less: Withholding tax (460)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 6,568,143



A EGISEME (2023412R31H) GIHASEIREL - 472)

a4 FHALEE (%)
1 Hungary (Govt of) 7.625% 29/03/2041 0. 89
2 HSBC Global US Dollar Liquidity Fund 0.83
3 Kuwait (Govt of) 3.5% 20/03/2027 0.68
4 Bahrain (Govt of) 7.75% 18/04/2035 0. 64
5 Petronas Capital Ltd 2.48% 28/01/2032 0. 59
6 Turkey (Govt of) 9.375% 14/03/2029 0.58
7 Brazil (Govt of) 2.875% 06/06/2025 0. 58
8 Kazakhstan (Govt of) 5.125% 21/07/2025 0. 58
9 Panama (Govt of) 8.875% 30/09/2027 0.57
10 Dominican Republic (Govt of) 7.45% 30/04/2044 0. 55
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BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 80, 739, 259
IPEAS
BeEHELE 6, 365, 021
SRR 36, 495
Z OIS 138, 705
s &gt 6, 540, 221
# H
(EgiES A 245,680
¢ B TR -
EE, FEEHEB IO —E v ST A 152,099
= DO FHk -
HAAFLE _
LA A 397,779
PGS (RREERRE) 6, 142, 442
BB DD RBHELE A 205,988
T UNT ¢ TEBNC D EBRE A 4,145,092
AME BB ES Z 3h B ZBAHLE 167, 329
ZRER AT OB T D EBLHER 1, 958, 691
BEE 203D 2 AR 2 4 ek 3, 769, 787
T U T ¢ TEBUT D D AT A% 142, 389
A PERRIE IR 5, 870, 867
X ERE 13,942, 572
fiFHIER A 7,336,732
Fal A 3,543, 445
BiRfi & ERE (20244 3 B31H) 89, 672, 521

A LAI88FR (20244 3 B31HERHE)
(RASEIAEL - 81)

ZAES FAEER (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 5.91
2 |POLARIS FRN 23/12/2058 2. 53
3 | CAMB COMMERCIAL MORTGAGE TRUST FRN 15/12/2037 2. 50
4 |HOME PARTNERS OF AMERICA 2.852% 17/12/2026 2. 40
5 |LA TROBE FINANCIAL CAPITAL MARKET FRN 14/05/2055 2. 20
6 | STRATTON MORTGAGE FUNDING FRN 12/12/2043 2.18
7 | TAURUS FRN 17/05/2031 (XS2303819929) 2. 09
8 | BBCMS MORTGAGE TRUST FRN 15/03/2037 (US05548WAG24) 1.97
9 |PROGRESS RESIDENTIAL TRUST 2.082% 17/09/2038 1. 95
10 | LAST MILE LOGISTICS FRN 17/08/2026 (XS2356454913) 1.87
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MOANTFLTZERHNCHESE, T2 HE - R L b0 TT,

BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 128, 096, 185
IPEAS
BeEHELE 9, 028, 304
SRR 30, 499
Z OIS 994, 546
s &gt 10, 053, 349
# H
(EgiES A 460, 540
e FER A 254
EE, FEEHEB IO —E v ST A 158, 322
Z O FHokk A 311
LA A 619, 427
PGS (RREERRE) 9, 433, 922
BB D FEBEE A 1,569,047
T UNT ¢ TEBNC D EBHER A 1,397,759
SEZBFRIE 0D EBHER 230, 836
BRI RT OB T D EBER 6, 697, 952
BEE 203D 2 AR 2 4 ok 6, 128, 833
T U NT ¢ TEBNUT D D AT A% 15, 898
L PERRIE IR 12, 842, 683
AR ERE 11, 698, 830
fiFHIER A 71,285,234
Fal A 3, 100
HiRfi & FERE (20244 3 B31H) 81,349, 414

A LAI88FR (20244 3 B31HERHE)
(RASRINEL - 76)

ZAES AR (%)
1 |APIDOS CLO FRN 25/04/2035 2. 47
2 |NEUBERGER BERMAN LOAN ADVISERS FRN 23/04/2038 2. 46
3 |PEEBLES PARK CLO FRN 21/04/2037 2. 46
4 | INVESCO CLO FRN 22/04/2037 2.45
5 |MORGAN STANLEY CAPITAL FRN 15/12/2038 2.31
6 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2.25
7 | 280 PARK AVENUE MORTGAGE TRUST FRN 15/09/2034 2.25
8 | PROGRESS RESIDENTIAL 3.407% 17/05/2038 2.24
9 |BX TRUST FRN 25/11/2028 2.15
10 | CORE MORTGAGE TRUST FRN 15/12/2031 2. 07
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Statement of Operations
For the year ended August 31, 2023

Invesco Senior

Loan ETF
(BKLN)
Investment income:
INEEIESE IMCOME L. ettt ettt et e et e et e e e e e e e $ 319,838,202
Unaffiliated dividend income . .. 1,317
Affiliated dIVIAENA INCOMIB. .« ettt ettt ettt ettt ettt ettt et e e e e et e s 19,651,074
Total INVeStMENt INCOME .. ..o e e e e e e 339,490,593
Expenses:
Unitary Management fEES . . . ...ttt ettt e ettt e e e e e e e e e e e 25,493,590
Tax expenses ............ .. 650
Other expenses .. 2,863
Total expenses . . . 25,497,103
LT T 7 (664,918)
NS 13 1 11PN 24,832,185
Net Investment INCOME. .. ... e e s 314,658,408
Realized and unrealized gain (loss) from:
Net realized gain (loss) from unaffiliated INVESEMENES . .. .. .. e e e e e e (122,316,603)
Change in net unrealized appreciation on unaffiliated investment SeCUrIties. .. ...ttt e e 110,895,680
Net realized and UNrealized GaiN (I0SS) . .« v vttt ettt ettt e e e et e e e e e et e et e e e et e e e et e e e (11,420,923)
Net increase in net assets resulting from OPErations . .. ...ttt e e ettt ettt et et e $ 303,237,485



Statement of Changes in Net Assets
For the years ended August 31, 2023 and 2022

Invesco Senior Loan ETF (BKLN)

2023 2022
Operations:
Nt INVESEMENT INCOME o\ttt ettt ettt ettt ettt S 314,658,408 $ 198,015,079
Net realized gain (I0SS) . ...vuvuvuneniineniniinenennene. e e e e ... (122,316,603) (188,297,774)
Change in net unrealized appreciation (depreciation) 110,895,680 (141,484,520)
Net increase (decrease) in net assets resulting from operations 303,237,485 (131,767,215)
Distributions to Shareholders from:
DiStrIULADIE BAMMINGS. .« v e vttt ettt ettt et e et et e e e e e e e (320,198,854) (185,373,620)
Shareholder Transactions:
Proceeds fromM SNArES SOIA .+ v v v vttt ettt ettt ettt ettt ettt 2,967,223,577 4,321,916,237
Value of shares repurchased e B e A B .. (2,995,220,298) (6,207,401,473)
TraNSACH ON fEES . ittt s P e - 11,837,894 23,220,206
Net increase (decrease) in net assets resulting from share transactions (16,158,827) (1,862,265,030)
Net increase (decrease) N Nt @SSEES ..ttt ettt ettt ettt (33,120,196) (2,179,405,865)
Net assets:
BegINNING Of YA .« vt ettt ettt et e e e e 4,109,840,909 6,289,246,774
BN O YOAT e ettt ettt et e e e e e e $ 4,076,720,713 $ 4,109,840,909
Changes in Shares Outstanding:
1] 1= LTI 142,300,000 199,700,000
Shares repurchased ..........coovvun.. e . . e B A (143,700,000) (288,900,000)
Shares outstanding, beginning of year ........ e e .. 195,000,000 284,200,000
Shares outstanding, eNd Of YEar. « .ttt e e e e e e, 193,600,000 195,000,000

$EA EAISEHR (202348 A31H)

CRASBIIZR - 128)

FiALES FAALEE (%)
1 Invesco Premier U.S. Government Money Portfolio, Institutional Class, 5.23% 9. 44
2 Peraton Corp., First Lien Term Loan B (1 mo. SOFR + 3.85%) 1.82
3 athenahealth Group, Inc., Term Loan (1 mo. SOFR + 3.50%) 1. 81
4 Mozart Debt Merger Sub, Inc. (Medline Industries), Term Loan (1 mo. SOFR + 3.36%) 1.72
5 McAfee LLC, Term Loan B-1 (1 mo. SOFR + 3.85%) 1.55
6 Bass Pro Group LLC, Term Loan B-2 (1 mo. SOFR + 3.86%) 1.53
7 Ultimate Software Group, Inc., First Lien Incremental Term Loan (3 mo. SOFR + 3.35%) 1.41
8 Hub International Ltd., Term Loan B (3 mo. SOFR + 4.25%) 1. 31
9 IRB Holding Corp., Term Loan B (1 mo. SOFR + 3.00%) 1. 30
10 Gainwell Acquisition Corp., First Lien Term Loan B (3 mo. SOFR + 4.10%) 1.27
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