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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Government
Bond
UCITS ETF
usb
Income
Interest income 4,788,266
Dividend income -
Other income 2,154,841
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 63,693,120
Net (loss)/gain on foreign exchange (2,891,486)
Investment income 67,744,741
Operating expenses
Management Fees 3,610,976
Shariah Income Purification Expense -
Other expense 857,793
Total operating expenses 4,468,769
Operating income/(loss) 63,275,972

Finance costs
Distributions to redeemable

participating shareholders (99,815,554)
Interest expense (59,064)
loss for the financial period after

distribution and before tax (36,598,646)
Less: Withholding tax (5,147)

Less: Capital gains tax -

Decrease in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (36,603,793)



A EGISEME (2024412R31H) GRS %L - 986)

FIALES FHALEE (%)
1 US Treasury Bond 4.375% 15/05/2034 0. 49
2 US Treasury Note 4.125% 15/11/2032 0. 48
3 US Treasury Note 1.625% 15/05/2031 0.43
4 US Treasury Note 2.875% 15/05/2032 0. 42
5 US Treasury Note 4% 15/02/2034 0.41
6 US Treasury Note 4.125% 15/02/2027 0. 40
7 US Treasury Note 4.5% 15/11/2033 0. 40
8 US Treasury Note 1.25% 15/08/2031 0.39
9 US Treasury Note 4.625% 28/02/2026 0.39
10 US Treasury Note 3.875% 15/08/2033 0. 38
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Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

usbD

Income

Interest income 572,791
Dividend income -
Other income 699,334
Net gain on financial assets and

liabilities at fair value through profit

or loss 22,754,665
Net gain/(loss) on foreign exchange (45,427)
Investment income 23,981,363

Operating expenses

Management Fees 1,611,335
Shariah Income Purification Expense -
Other expense 304,539
Total operating expenses 1,915,874
Operating income 22,065,489

Finance costs

Distributions to redeemable

participating shareholders (42,935,234)
Interest expense (40,029)

Gainl/(loss) for the financial period
after distribution and before tax (20,909,774)

Less: Withholding tax (19,302)
Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax (20,929,076)



A EGISEME (2024412R31H) (R GEAR %L - 3, 288)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.22
2 Verizon Communications 4.78% 15/02/2035 0.19
3 Elis 3.75% 21/03/2030 0.16
4 HSBC Holdings 5.887% 14/08/2027 0.14
5 JPMorgan Chase 6.07% VRN 22/10/2027 0.13
6 General Motors Financial 3.6% 21/06/2030 0.13
7 Goldman Sachs 5.049% VRN 23/07/2030 0.13
8 JPMorgan Chase 5.534% VRN 29/11/2045 0.13
9 Southern Co 5.5% 15/03/2029 0.13
10 Morgan Stanley 2.475% VRN 21/01/2028 0.13




@HSBC 1—O-a—/RL—hk-RYKF UCITS ETF

77V RIZHSBCT vy h~F VA2 FEMATAEEOGEAKREIENTT, UFIZHSBCT Yy
MR A RPMER LT =270« LiN— MIHS&, 20—k LIZEDTT,

(77 F4MWHSBC =a—nm « a—RKL—h - R R A F w7 A T77 KMPHbHSBC .—n -
a—RL—h+RF UCITS ETF~EHEELERDELE,)

Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Euro
Corporate
Bond Index
Fund*
EUR
Income
Interest income -
Dividend income -
Other income -
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 1,775,137
Net gain/(loss) on foreign exchange -
Investment income/(loss) 1,775,137
Operating expenses
Management Fees 16,340
Shariah Income Purification Expense -
Other expense 195
Total operating expenses 16,535
Operating income/(loss) 1,758,602
Finance costs
Distributions to redeemable
participating shareholders -
Interest expense -
Gain/(loss) for the financial period
after distribution and before tax 1,758,602
Less: Withholding tax -
Less: Capital gains tax -
Increase/(decrease) in net assets
attributable to holders of
redeemable participating shares
from operations net of tax 1,758,602



A EGISEME (2024412R31H) GRHA %L - 802)

FIALES FHALEE (%)
1 HSBC Global Liquidity Funds 0.52
2 JPMorgan Chase 3.674% VRN 06/06/2028 0. 50
3 Volkswagen Financial Services 3.875% 10/09/2030 0.43
4 Skandinaviska Enskilda Banken 1.75% 11/11/2026 0. 40
5 Banque Federative du Credit Mutuel 5.125% 13/01/2033 0. 40
6 Credit Agricole 3.875% 20/04/2031 0.38
7 BNP Paribas 3.875% VRN 23/02/2029 0. 38
8 Volkswagen Financial Services 3.75% 10/09/2026 0.38
9 JPMorgan Chase 1.001% VRN 25/07/2031 0. 37
10 Booking Holdings 3.625% 12/11/2028 0. 36
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Ty RV BTN BEOFEEEEIENTYT, IMEBHRIIV Y B 707 OFFERICHERIL L TE
BENTEY, MSOERENCLAMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEL BN E) EA LM 13, HSBCA Y RA AV RT3 R (W BV TNT) TR 22—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 725, 384, 222
IPEAS
BeEHELE 50, 761, 153
SRATTEA 371, 686
Z OIS 1, 588, 477
I &gt 52,721, 316
# H
(EgaibS| A 1, 394, 454
EE ., FEEHEB IO —E v ST A 1, 348, 692
DOt A 400
LA A 2,743, 546
PGS (RREERRTE) 49,977,770
W& D FEBEE 1,092, 677
T UNRT ¢ TEENI D EBRBLR 4,989, 932
SEZBFREE S0 D EBHER 544, 446
ZRERHERT OB T ) D EBHER 6, 627, 055
BEE 203D 2 BT TR 2 4 ek A 622, 857
T U T ¢ BN D D T A% A 4,915, 356
A PERRIE IR A 5,538, 213
X ERE 795, 583, 008
fiFHIER A 382, 350, 360
Fal A 50,951,096

BARMEER (20255 3 A31H)

1,138, 732, 386

A LAEEM (20254 3 A31H)

(R BRI %L« 430)

FZAES AR (%)
1 |HGIF GLOBAL HIGH YIELD SECURITISED CREDIT BOND “ZC” 3.89
2 |HSBC GLOBAL LIQUIDITY FUND 2. 52
3 | CCO HOLDINGS 7.375% 01/03/2031 1. 05
4 |CALPINE 5. 125% 15/03/2028 0.81
5 | TENET HEALTHCARE 6.125% 01/10/2028 0. 76
6 |NRG ENERGY 6% 01/02/2033 0.72
7 |CLOUD SOFTWARE 6.5% 31/03/2029 0. 63
8 | WRANGLER HOLDCO 6. 625% 01/04/2032 0. 63
9 | PRIME SECURITY SERVICES BORROWER 6.25% 15/01/2028 0. 62
10 | PANTHER BF AGGREGATOR 8.5% 15/05/2027 0. 62




®HSBC GIF US Y3—rFal—v3av NS -4—J)LF-KRUFK

Ty RV I BTN FEOGEREEIENTYT, IMEBHRIIV Y B 70T OFFERICHERIL L CTE
BENTEY, M OERENCLIMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PELEN R E EA LM 13, HSBCA Y RA AV T3 R (W BT NT) TR 22—
MHOAFLEERHZESE, 20— 28 - FlRRL7=b o TF,

ERFHEERSUVMEELZYESE (202543 A318)

HH Ck Rov)

HIEHiE e 93, 567, 859
IPEAS
BeEHELE 4,714, 638
SRATTEA 46, 651
Z OIS 134, 367
s &gt 4, 895, 656
# H
(Egibs A 151,719
EE, FEEHEB LY —E v ST A 154,643
DO A A 42
LA A 306, 404
PGS (RREERRTE) 4, 589, 252
BB D FEBEE 265, 366
T UNRT ¢ TEENI D EBRBLR A 149, 428
SEZBREE S0 D EBHER 312, 999
ZRERHERT OB T ) D EBER 428, 937
BEE 223D 2 AT HE 2 4 ok A 714,835
T U NT ¢ TEBUT D D ST A HE A 253,321
L PERRIE IR A 968, 156
X ERE 48,413,921
fiFHIER AT0, 525,079
Srlicds A 2,886,101
HiRfi & FERE (20254 3 A31H) 72, 620, 633

A LAI884F (20254 3 A31HIRE)

(RABRHEL = 194)

ZATES AR (%)
1 |UNITED WHOLESALE MORTGAGE 5.75% 15/06/2027 2.28
2 | TRANSDIGM 6. 375% 01/03/2029 2. 09
3 | CCO HOLDINGS 5.5% 01/05/2026 1.82
4 |NCL CORP 7.75% 15/02/2029 1. 72
5 | STANDARD INDUSTRIES 5% 15/02/2027 1. 56
6 | VENTURE GLOBAL 8.125% 01/06/2028 1.54
7 |HESS MIDSTREAM OPERATIONS 5.875% 01/03/2028 1.48
8 | SPRINGLEAF FINANCE 6.625% 15/01/2028 1.32
9 |CALPINE 5.125% 15/03/2028 1.29
10 | PANTHER BF AGGREGATOR 8.5% 15/05/2027 1.28




®HSBC GIF yA—nN)L-IX—PV5 - X—4yY-ESG-A—AhIL Ty

Ty RV BTN BEOFEEEEIENTYT, IMEBHRIIV Y B 707 OFFERICHERIL L TE
BENTEY, MSOERENCLAMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEL BN E) EA LM 13, HSBCA Y RA AV RT3 R (W BV TNT) TR 22—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)
FH Ck Fov)

HEHiE e 281, 103, 263
IPEAS
BeEHELE 17, 470, 070
SRR 53,078
Z OIS 145, 997
I &gt 17, 669, 145
# H
(e A 219,516
EE ., FEEHEB IO —E v ST A 509, 120
HHFILE
Z O FHort A 458
FeE FEE A 8, 040
LA A 737,134
PGS (RREERRTE) 16,932,011
BB D RBHELE A 586, 601
T UNT ¢ TEBNC D EBHRE A 1,024, 345
SME B RE 2 ) B RBHLE A 9,133,868
BRI RT OB T ) D EBHER A 10, 744, 814
BEE 203D 2 AR 2 ek A 1,543,673
T U NT ¢ TEBUT D D A TE A% 1, 276, 358
A PERRIE IR A 267, 315
X ERE 121, 823, 616
fiFHIER A116, 551, 726
Srlicds A 11,302, 043
BiR{i & FERE (20254 3 A31H) 280, 992, 992

A LAI884F (20254 3 A31HIRAE)
(RASRIAEL - 98)

ZAES AR (%)
1 [POLAND (GOVT) 2.75% 25/10/2029 3.31
2 | THAILAND (GOVT) 1.585% 17/12/2035 3. 06
3 |BRAZIL (GOVT) 10% 01/01/2029 2. 56
4 | COLOMBIA (GOVT) 7% 26/03/2031 2.51
5 |POLAND (GOVT) 1.75% 25/04/2032 2.51
6 | ROMANTIA (GOVT) 5.8% 26/07/2027 2.45
7 |MEXICO (GOVT) 7.5% 03/06/2027 2. 36
8 | INDONESTA (GOVT) 7% 15/02/2033 2.21
9 |MALAYSTA (GOVT) 4.254% 31/05/2035 2. 03
10 | SOUTH AFRICA (GOVT) 9% 31/01/2040 2. 02
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7Y RIZHSBCT Yy h~3x VA2 M EMT HHMNEEOFEARBEEANTT, UFIEZHSBCT Yy
MR A MMER LT T =27 /b« LAR— MIHEESE . 20—8%%HR L6 DT,

Statement of Comprehensive Income
for the year ended 31 December 2024

HSBC Global
Funds ICAV -
Global
Emerging
Market
Government
Bond Index
Fund

usb

Income

Interest income 132,003
Dividend income -
Other income 13,058
Net gain on financial assets and

liabilities at fair value through profit

or loss 6,444,818
Net gain/(loss) on foreign exchange (14,555)
Investment income 6,575,324

Operating expenses

Management Fees 128,953
Shariah Income Purification Expense -
Other expense 32,951
Total operating expenses 161,904
Operating income 6,413,420

Finance costs

Distributions to redeemable

participating shareholders (1,957,070)
Interest expense (25)
Gain/(loss) for the financial period

after distribution and before tax 4,456,325
Less: Withholding tax 460

Less: Capital gains tax -

Increase/(decrease) in net assets

attributable to holders of

redeemable participating shares

from operations net of tax 4,456,785



A EGISEME (2024412R31H) GRS %L - 625)

Eati4a FHALEE (%)
1 Argentina (Govt of) 0.125% 09/07/2030 0.71
2 HSBC Global US Dollar Liquidity Fund 0. 69
3 Argentina (Govt of) 0.125% 09/07/2035 0.67
4 Saudi (Govt of) 4.75% 16/01/2030 0. 64
5 Kuwait (Govt of) 3.5% 20/03/2027 0. 54
6 Turkey (Govt of) 9.375% 14/03/2029 0.54
7 Turkey (Govt of) 9.875% 15/01/2028 0. 50
8 Saudi (Govt of) 3.625% 04/03/2028 0. 50
9 Argentine (Govt of) 0.125% 09/07/2041 0. 49
10 Argentina (Govt of) 0.125% 09/01/2038 0.49




®HSBC GIF JA—NIL-AURR AL HL—F X214 XF- LYy r-RUFK

Ty RV BTN BEOFEEEEIENTYT, IMEBHRIIV Y B 707 OFFERICHERIL L TE
BENTEY, MSOERENCLAMBEEHOERZ2ZITCBY 1, ZNOHREIEED NEAFHEEB IV
WG PEL BN E) EA LM 13, HSBCA Y RA AV RT3 R (W BV TNT) TR 22—
MHOAFLEERHZESX, 20828 - FlRRL7=b Do TF,

ERFHEERLUVMEELHESE (2025543 A318H)
FH Ck Fov)

HEHiE e 1,923, 537, 811
IPEAS
BeEHELE 164, 231, 472
SRR 944, 953
Z OIS 1, 742,972
I &gt 166, 919, 397
# H
(e A 13,627,647
EE ., FEEHEB IO —E v ST A 5, 331, 923
Z DTkt A 50
FeE FEE A 54
LA A 18,959, 674
PGS (RREEERRTE) 147, 959, 723
BB D FEBHE A 1, 222, 947
T UNT ¢ TEBNC D BRI 5,912, 373
SEZBFREE 20D EBHER 9, 884, 109
BRI OB T D EBHER 14, 573, 535
BEE 203D 2 G TR 2 ok 24, 806, 510
T U T ¢ TEBUT D D A TE A% 5,124, 719
A PEREIE IR 29, 931, 229
X ERE 4,367, 934, 769
fiFHIER A2, 291, 874, 497
Fal A 135, 700, 526
BiRfi & FERE (20254 3 A31H) 4,056, 362, 044

A LAI884F (20254 3 A31HIRAE)
(RNSEAR S - 444)

Ak AR (%)
1 |UNITED STATES (GOVT) 0% 03/04/2025 3.70
2 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 2. 22
3 | CHASE HOME LENDING MORTGAGE 5.5% VRN 25/02/2056 1.05
4 | FANNIE MAE REMICS FRN 25/05/2054 1. 04
5 |FREDDIE MAC REMICS FRN 25/03/2055 0.99
6 | FREDDIE MAC REMICS FRN 25/02/2055 (US3137HJJ991) 0. 98
7 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/12/2055 0.95
8 | POLARIS FRN 26/02/2061 (XS2765488676) 0.95
9 | PERMANENT MASTER ISSUER FRN 15/07/2073 0. 93
10 | CHASE HOME LENDING MORTGAGE TR 6% VRN 25/11/2055 (US161919AD70) 0. 93




@QHSBC GIF Ja—nNL-tEFa2YBA XKLy b-RUK

T 7V NIV T BTN BEORESRREIENTT, IMIEHERIILV 7 BT T OFFERICHEIL L TE
HENTEY ., BSLOEBEEANCLAMBEHEOBEEZ2ZIT TR £9, ZhOHFREHEA NEAHFHEERIW
WG RELE R E ) A R 1Z. HSBCA Y RARMAV 77 X (WI BV T NANY) TR T—

MHOAFLIEERHIE S S, 20— otk - BIRL7Zb D TT,

ERFHEERLUVMEELHESE (2025543 A318H)

FH Ck Fov)

HEHiE e 89, 672, 521
IPEAS
BeEHELE 6, 438, 707
SRR 47,334
Z OIS 175, 747
I &gt 6, 661, 788
# H
(e A 241,021
EE, FEERBLIOY—E v ST A 170, 609
LA A 411, 630
PGS (RREERRTE) 6, 250, 158
BB D FEBE A 896, 050
T UNRT ¢ TEENI D EBRBLR A 716, 489
SME LI E S0 5 ZEHRE 328, 660
LRI O E T D EBELR A 1,283,879
PG DD D AR 5 HE 2, 385, 500
T U NT ¢ TEBNUT D D AT A% 109, 312
A PEREIE IR 2,494, 812
X ERE 43,502, 471
fiFHIER A 26, 645, 967
Fal A 3,778,245
BiRfi & R (20254 3 A31H) 110, 211, 871

A LLI88FF (20254 3 A31HIRAE)

(RN SEAR S - 95)

EZAINES AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 4. 33
2 |POLARIS FRN 23/12/2058 2.11
3 |HOME PARTNERS OF AMERICA 2.852% 17/12/2026 2. 07
4 | VANTAGE DATA CENTERS 6. 172% 28/05/2039 1. 96
5 | AQUEDUCT EUROPEAN CLO 9 DAC FRN 15/04/2038 1. 96
6 | JUBILEE CLO 2019-XXIII FRN 15/07/2037 (XS2856831149) 1. 96
7 | FREDDIE MAC STACR REMIC TRUST 202 FRN 25/01/2045 (US35564NGA54) 1.91
8 | TAURUS FRN 17/05/2031 (XS2303819929) 1. 77
9 |PROGRESS RESIDENTIAL TRUST 2.082% 17/09/2038 1. 68
10 | HUDSON YARDS MORTGAGE 3.557% VRN 10/07/2039 1.64
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Statement of Operations
For the year ended August 31, 2025

Invesco Senior

Loan ETF
(BKLN)
Investment income:
eI Ty T $554,743,606
Affiliated diVIdENA INCOMIE . . .ottt ettt ettt et ettt ettt et i 39,542,140
Total INVestMENt INCOME . . ..o i e e s 594,285,746
Expenses:
UNiEary MaNagEMENE fOOS . o ottt ettt ettt ettt ettt e e e e e e e e e e e e e e e e e e 50,984,832
Less: Waivers .. (1,619,724)
I L A= 1= Y =F SN 49,365,108
Net investment INCOME . .. ... e e e 544,920,638
Realized and unrealized gain (loss) from:
Net realized gain (loss) from:
Unaffillated INVEStMENE SECUIEIES. &\ ittt ettt ettt ettt ettt ettt et ettt e e e ettt ettt ettt (83,142,866)
Lo it=T o ol U =Y 3 Tl 1= (42)
Net realized GAIN (10SS) . . v vt vttt ettt ettt e et et e e et e e e e e e e e et e e e e e e e e e e e e e e (83,142,908)
Change in net unrealized appreciation (depreciation) of:
Unaffiliated investment SeCUIties. . . ... .. . o (4,615,800)
o] =T o ol =Y 3 Tt 557
Change in net unrealized appreciation (depreciation) ... (4,615,243)
Net realized and UNFEAZEA GaIN (I0SS) . . v v v vttt ettt et ettt ettt e ettt e ettt e e ettt e e e e e e e e e e e e aieeanaes (87,758,151)
Net increase in net assets resulting from OPerationS. . . . ...ttt et et ettt et e $457,162,487



Statement of Changes in Net Assets
For the years ended August 31, 2025 and 2024

Invesco Senior Loan ETF (BKLN)

2025 2024
Operations:
Nt INVESEMENT INCOME . oottt ettt ettt ettt e e ettt ettt ettt S 544,920,638 $ 570,096,123
Net realized gain (10ss) ........oviviiiiiiiits e (83,142,908) (67,871,838)
Change in net unrealized appreciation (depreciation) (4,615,243) 30,256,743
Net increase in net assets resulting from operations. . ....... ...t 457,162,487 532,481,028
Distributions to Shareholders from:
Distributable earnings (565,669,948) (556,447,768)
Return of capital. ....ooeeienii e e (15,486,803) -
Total distributions to shareholders (581,156,751) (556,447,768)

Shareholder Transactions:

6,416,672,532
(3,712,606,874)
10,116,012

2,714,181,670

Proceeds from SNArES SOIA . .. v v vttt ettt ettt ettt ettt et e e 6,263,842,400
Value of shares repurchased. . (6,042,022,242)
I 1 EoF ot o o I =T3S 16,528,029
Net increase in net assets resulting from share transactions . ... 238,348,187
Net increase in Net @ssets . ...t 114,353,923

2,690,214,930

Net assets:

BegiNNING Of YOaI . . o ettt et et et e e e e e e 6,766,935,643 4,076,720,713

ENd Of YOar - s $ 6,881,289,566 $ 6,766,935,643
Changes in Shares Outstanding:

SNArES SOOI . ottt e 298,000,000 304,200,000

Shares repurchased.. .. .. (290,800,000) (176,500,000)

Shares outstanding, beginning Of Year ... ...ttt e e e e 321,300,000 193,600,000

Shares outstanding, Nd Of YEar. .. ..ottt e e s 328,500,000 321,300,000

A EfGIdEiE (20254 8 A31H)

GRHASFNEL : 171)

A FAALEE (%)
1 Invesco Premier U.S. Government Money Portfolio, Institutional Class, 4.19% 8.85
2 X Corp., Term Loan B (3 mo. SOFR + 6.65%) 1.79
3 Ultimate Software Group, Inc., First Lien Term Loan (3 mo. SOFR + 3.25%) 1.76
4 athenahealth Group, Inc., Term Loan (1 mo. SOFR + 2.75%) 1.69
5 Sedgwick Claims Management Services, Inc., Term Loan (1 mo. SOFR + 2.50%) 1. 60
6 McAfee LLC, Term Loan B (1 mo. SOFR + 3.00%) 1.41
7 Mozart Debt Merger Sub, Inc. (Medline Industries)Term Loan (I mo. SOFR + 2.00%) 1. 40
8 Peraton Corp., First Lien Term Loan B (1 mo. SOFR + 3.85%) 1. 40
9 AT Aqua Merger Sub, Inc., Term Loan B (1 mo. SOFR + 3.00%) 1.37
10 Bass Pro Group LLC, Term Loan B (1 mo. SOFR + 3.25%) 1.37
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