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Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Corporate
Bond

UCITS ETF

UsD

Income

Coupon income 706,584
Dividend income -
Other income 643,527
Net gain on financial assets and

liabilities at fair value through profit

or loss 289,425,481
Net (loss)/gain on foreign exchange (201,251)
Investment income 290,574,341

Operating expenses

Management Fees 2,165,120
Shariah Income Purification Expense -
Other expense 195,669
Total operating expenses 2,360,789
Operating income 288,213,552

Finance costs

Distributions to redeemable

participating shareholders (44,388,878)
Interest expense (16,130)
Gain for the financial period after

distribution and before tax 243,808,544
Less: Withholding tax (5,238)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 243,803,306



A EGISEME (20254E12R31H) (R SEAR %L - 3, 937)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 1.52
2 UBS Group AG 7.75% VRN 01/03/2029 0. 32
3 Roche Holdings Inc 5.593% 13/11/2033 0.27
4 Banco Santander S.A. 5.75% VRN 23/08/2033 0. 26
5 Pfizer Investment Enterprises Pvt Ltd 4.75% 19/05/2033 0.23
6 AerCap Ireland Capital DAC 6.45% 15/04/2027 0.23
7 Wells Fargo & Co 5.574% VRN 25/07/2029 0. 22
8 Bank of America Corporation 5.288% 25/04/2034 0. 20
9 Oracle Corporation 6.9% 09/11/2052 0. 20
10 Humana Inc 5.375% 15/04/2031 0. 20
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ERFHEERLUVMEELZHESE (20263 A31H)

HH Ck Rov)

IR 1, 138, 732, 386
g
BeEHELE 67, 548, 370
= HUFIE, 326, 532
Z DI EE 2,891, 876
WA R 70, 766, 778
% H
(EgiEs A 1,275, 137
HE, FEEHEB LY —E Y SR A 1, 583, 658
ALFIE A 20,012
Dt A 1, 595
FEE TR A 87
EHAE N 2, 880, 489
PGS (RREEERE) 67, 886, 289
BB D FEBEE 17, 049, 566
T UNT ¢ TEBNI D EBHRE A 12,690, 958
SME BRI S0 5 EEHRE 13, 146, 064
LR HERT OB E T D EBER 17, 504, 672
BEE 223D 5 AT PR 2 ek A 8, 689, 109
T U NT 0 TEBNZ 3D D FHAITE % HE A 608, 547
AT HE 2 HE Pk A 9, 297, 656
A PERRIE IR 76, 093, 305
AR ERE 1, 046, 699, 728
MEAIEE A1, 096, 558, 741
rhicds A 58,376, 684

HARMEER (20265 3 A31H)

1, 106, 589, 994

A LAI88HE (20265 3 A31H)

GREA SR EKL - 537)

ZATES AR (%)
1 | HGIF GLOBAL HIGH YTELD SECURITISED CREDIT BOND “7ZC” 1. 86
2| HGIF GLOBAL FLEXIBLE SECURITISED CREDIT BOND (ORVERLY GLOBAL SECURITISED CREDIT BOND) “Z41” 1.74
3 | ISHARES $ HIGH YIELD CORPORATE BOND ETF 1.70
4 |HGIF GLOBAL EMERGING MARKETS LOCAL DEBT “ZD” 1.70
5 | HSBC GLOBAL LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND "Y” 0. 68
6 | CCO HOLDINGS 7.375% 01/03/2031 0. 65
7 | IRON MOUNTAIN 6.25% 15/01/2033 0. 65
8 | PANTHER ESCROW TSSUER 7. 125% 01/06/2031 0.54
9 | VENTURE GLOBAL 9.875% 01/02/2032 0. 53
10 | CQP_HOLDCO 7.5% 15/12/2033 0. 52
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Ok Fov)

Wi PEAR 72,620, 633
(&S
BeE R 4,952, 802
= HUFILE 93, 223
£ DM 139, 713
Ik &gt 5, 185, 738
#H
gtk A 134, 033
HE, FEEHEB LY -y SR A 167, 313
Z DihE A A 52, 226
B A A 353, 572
BEHEE (RREPERE) 4,832, 166
BT H3) 5 FEEARLS 321, 933
FUNRT ¢ TN D EBIELR A 6, 728
SEZBREG S0 D EHER 544, 979
2RI OB T D EBELE 860, 184
BEE 203D 2 R TR 2 4 ek A 715, 151
T U RT 0 TEENZ D 5 R LS HE 448, 117
FEATHE 25 4 ek A 267, 034
FlE PEREIER 5, 425, 316
A% ERH 72, 328, 309
fiEHER A 41, 286, 857
Srbicgs A 2,323,046
HARMEESE (2026563 A31A) 106, 764, 355

FAALGISEHR (20264 3 B31HIRHA)
GREAEB1R %K« 280)

NS FALEE (%)
1 | VENTURE GLOBAL 8.125% 01/06/2028 1. 06
2 | CCO HOLDINGS 7.375% 01/03/2031 0. 90
3 | SPRINGLEAF FINANCE 6.625% 15/01/2028 0. 90
4 |UNITED WHOLESALE MORTGAGE 5.75% 15/06/2027 0.81
5 | CLOUD SOFTWARE 6.5% 31/03/2029 0. 81
6 | IRON MOUNTAIN 7% 15/02/2029 0.76
7 |BLOCK 5.625% 15/08/2030 0.74
8 | SEAGATE HDD 8.25% 15/12/2029 0.74
9 |NGL ENERGY PARTNERS 8. 125% 15/02/2029 0.73
10 |NCR ATLEOS ESCROW 9.5% 01/04/2029 0.73
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IR 280, 992, 992
g
BeEHELE 26, 015, 279
= HUFIE, 54, 134
Z DI EE 305, 927
WA R 26, 375, 340
% H
(EgiEs A 205,184
HE, FEEHEB LY —E Y SR A 654, 968
ALFIE A 4, 364
Z O FHort A 73
FEE TR A 313
EHAE A 864, 902
PGS (RREEERE) 25,510, 438
BB D FEBEE 1,279, 728
T UNT ¢ TEBNI D EBHRE A 1,154, 247
SME BRI S0 5 EEHRE 11, 224, 220
LR HERT OB E T D EBER 11, 349, 701
BEE 223D 5 AT PR 2 ek A 2,261,218
T U NT 0 TEBNZ 3D D FHAITE % HE A 1,627,763
AT HE 2 HE Pk A 3,888,981
A PERRIE IR 32,971, 158
AR ERE 285, 897, 064
MEAIEE A102, 443, 498
rhicds A 14, 595, 628
BiRfE R (20264 3 A31H) 482,822,088

A RIS (20264 3 B31BEAE)
GREASBIEL - 104)

KEALEA FALEE (%)
1 [SOUTH AFRICA (GOVT) 9% 31/01/2040 3. 60
2 |POLAND (GOVT) 5% 25/10/2034 3. 24
3 |BRAZIL (GOVT) 10% 01/01/2027 2.92
4 |BRAZIL (GOVT) 10% 01/01/2029 2. 90
5 |ROMANIA (GOVT) 3.65% 24/09/2031 2. 60
6 |BRAZIL (GOVT) 10% 01/01/2033 2. 30
7 | POLAND (GOVT) 2.75% 25/10/2029 2.28
8 |HUNGARY (GOVT) 4.5% 27/05/2032 2.26
9 |THAILAND (GOVT) 3.39% 17/06/2037 2.25
10 | COLOMBIA (GOVT) 7% 26/03/2031 2.13
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Statement of Comprehensive Income
for the year ended 31 December 2025

HSBC Global
Funds ICAV -
Global
Emerging
Market
Government
Bond Index
Fund

usb

Income

Coupon income 248,224
Dividend income -
Other income 57,291

Net gain on financial assets and
liabilities at fair value through profit

or loss 77,519,783
Net (loss)/gain on foreign exchange (39)
Investment income 77,825,259

Operating expenses

Management Fees 245,910
Shariah Income Purification Expense -
Other expense 36,129
Total operating expenses 282,039
Operating income 77,543,220

Finance costs
Distributions to redeemable

participating shareholders (3,232,403)
Interest expense 978
Gain for the financial period after

distribution and before tax 74,309,839
Less: Withholding tax (826)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 74,309,013



A EGISEME (20254E12R31H) GRHASEREL - 697)

a4 FHALEE (%)
1 Argentina (Govt of) 0.125% 09/07/2035 0. 85
2 Ecuador (Govt of) 0.5% 31/07/2035 0.76
3 Argentina (Govt of) 0.125% 09/07/2030 0.67
4 Oman (Govt of) 6.75% 17/01/2048 0. 64
5 Argentina (Govt of) 0.125% 09/01/2038 0.53
6 Brazil (Govt of) 6.625% 15/03/2035 0.53
7 Ivory Coast (Govt of) 8.075% 01/04/2036 0.52
8 Uruguay (Govt of) 5.442% 14/02/2037 0.52
9 Ghana (Govt of) 5% 03/07/2035 0.51
10 Egypt (Govt of) 8.50% 31/01/2047 0.51
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TALFIE A 18, 583
FEE TR A 153
EHAE A 782, 289
BeEHLE (RREERRTE) 9,249, 156
BB DD RBHELE A 65, 655
T UNT ¢ TEBNC D BRI A 3,751,340
IME B BRE Z ) B ZBAHLE 1, 625, 388
BRI OB IS ) D EBHER A 2,191, 607
BEE 203D 2 AT HE 2 4 ok A 984, 647
T U NT 0 TEBNZ 3D D FHATE % HE A 292, 829
AR A HE Pk A 1,277,476
HIE PERREE IR 5, 780, 073
A% ERH 218, 871, 426
MEAIEER A 61,033, 300
Al e A 6,656, 790
HARMEESZ (20265 3 A31H) 267,173, 280

A RIS (20264 3 B31BEAE)
GREASBEL - 150)

s FALLE (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 6. 28
2 | BFLD COMMERCIAL MORTGAGE 6.371% VRN 10/10/2042 1.97
3 |US (GOVT) 0% 02/04/2026 1.87
4 | TRAFFORD CENTRE FINANCE FRN 28/04/2035 1.72
5 | THAYER PARK CLO FRN 20/04/2034 1. 50
6 | RAMSGATE DC HOLDINGS UK 1 5.483% STEP 28/02/2056 1.45
7 |HUDSON YARDS MORTGAGE 3.557% VRN 10/07/2039 1.39
8 |HPS LOAN MANAGEMENT 2026-27 FRN 15/04/2039 1.37
9 |BX TRUST 2026-RISE FRN 15/04/2041 (US05595AAE73) 1.31
10 |HPS LOAN MANAGEMENT 15-2019 FRN 22/10/2038 1.29
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HE, FEEHEB LY —E Y SR A 208, 870
ALFIE A 14, 219
Z D A 6
FEE TR A 57
EHAE A 893, 412
PGS (RREEERE) 9, 982, 585
BB D FEBEE 810, 592
T UNT ¢ TEBNI D EBHRE A 964, 683
SME BRI S0 5 EEHRE 1, 718, 544
LR HERT OB E T D EBER 1, 564, 453
BEE 223D 5 AT PR 2 ek A 1,031,611
T U NT 0 TEBNZ 3D D FHAITE % HE A 352, 084
AT HE 2 HE Pk A 1,383,695
A PERRIE IR 10, 163, 343
AR ERE 75, 444, 722
MEAIEE A119, 600, 152
rhicds A 6, 102
BiRfE R (20264 3 A31H) 100, 411, 417

A LLI88FR (202645 3 A31HERAE)

(RANSEAN S - 72)

ALK AR (%)
1 [CVC CORDATUS LOAN FUND V DAC FRN 21/09/2039 2.85
2 | VANTAGE DATA CENTERS GERMANY 4.929% 28/06/2050 (XS3039164747) 2. 48
3 | OTRANTO PARK CLO DAC FRN 15/10/2039 2. 26
4 |AGL CLO 37 FRN 22/04/2038 2.19
5 | TRAFFORD CENTRE FINANCE FRN 28/04/2035 2. 18
6 |HPS LOAN MANAGEMENT 2025-25 LTD FRN 26/07/2038 2.01
7 |APIDOS CLO XXX FRN 18/10/2031 2.00
8 |HPS LOAN MANAGEMENT 2026-27 FRN 15/04/2039 2. 00
9 |VNDO TRUST 4.0327% VRN 10/01/2035 1. 99
10 | FANNIE MAE CONNECTICUT AVENUE SEC FRN 25/11/2041 1. 96
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Statement of Operations
For the year ended August 31, 2025

Invesco Senior

Loan ETF
(BKLN)
Investment income:
eI T T $554,743,606
PN 11 4=To B 1Yo =T a o g Yol o o= 39,542,140
Total INVeStMENt INCOME . . ..o i e e e s 594,285,746
Expenses:
UNiEary MaNagEMENt fOOS . o v vttt ettt ettt ettt ettt e et e e e e e e e e e e e e e e e 50,984,832
Less: Waivers .. (1,619,724)
I L A= 1= Y =E N 49,365,108
Net investment INCOME . ... ..o e e e 544,920,638
Realized and unrealized gain (loss) from:
Net realized gain (loss) from:
Unaffillated INVEStMENt SECUIEIES. &\ ittt ettt ettt ettt ettt ettt ettt e ettt ettt ettt (83,142,866)
Lo it=T o ol U] =Y 3 Tl 1=1 3 (42)
Net realiZed GAIN (10SS) .. vt vttt ettt e ettt e ettt e et et e e e e e e et e e e e e e e e e e e e e e (83,142,908)
Change in net unrealized appreciation (depreciation) of:
Unaffiliated investment SeCUIties. . . .. ... .o (4,615,800)
o] =T o ol =Y 3 Tt 557
Change in net unrealized appreciation (depreciation) ... (4,615,243)
Net realized and UNFEANZEA GaIN (I0SS) . . v v v vttt et ettt ettt ettt e ettt e ettt e e ettt e e e e e e e et e e e e e eaanes (87,758,151)
Net increase in net assets resulting from OPerationS. . . . ...ttt e et et e e e $457,162,487



Statement of Changes in Net Assets
For the years ended August 31, 2025 and 2024

Invesco Senior Loan ETF (BKLN)

2025 2024
Operations:
Nt INVESEMENT INCOMIE . oottt ettt ettt ettt e ettt ettt S 544,920,638 $ 570,096,123
Net realized gain (10sS) ........cooviviiiiiinits e (83,142,908) (67,871,838)
Change in net unrealized appreciation (depreciation) (4,615,243) 30,256,743
Net increase in net assets resulting from operations. . ....... ...t e 457,162,487 532,481,028
Distributions to Shareholders from:
Distributable earnings (565,669,948) (556,447,768)
Returnof capital. ....ooeeieniii e e (15,486,803) -
Total distributions to shareholders (581,156,751) (556,447,768)

Shareholder Transactions:

6,416,672,532
(3,712,606,874)
10,116,012

2,714,181,670

Proceeds from SNArES SOIA . . v v v vttt ettt ettt et ettt ettt et e i 6,263,842,400
Value of shares repurchased. . (6,042,022,242)
I 1 1SF ot o o I =T3S 16,528,029
Net increase in net assets resulting from share transactions . ....... ...t 238,348,187
Net increase in Net @ssets . ... et 114,353,923

2,690,214,930

Net assets:

BegiNNING Of YOaI . .« ettt ettt et e e e e e e e e e e 6,766,935,643 4,076,720,713

ENd Of YOar .« . $ 6,881,289,566 $ 6,766,935,643
Changes in Shares Outstanding:

SRArES SOOI . oot e 298,000,000 304,200,000

Shares repurchased.. .. .. (290,800,000) (176,500,000)

Shares outstanding, beginning Of Year ... ...t e e e 321,300,000 193,600,000

Shares outstanding, Nd Of YEar. .. ..ottt e s 328,500,000 321,300,000

A EfGIdEHE (20254 8 A31H)

GRHASFNEL - 171)

Fe A FAALEE (%)
1 Invesco Premier U.S. Government Money Portfolio, Institutional Class, 4.19% 8.85
2 X Corp., Term Loan B (3 mo. SOFR + 6.65%) 1.79
3 Ultimate Software Group, Inc., First Lien Term Loan (3 mo. SOFR + 3.25%) 1.76
4 athenahealth Group, Inc., Term Loan (1 mo. SOFR + 2.75%) 1.69
5 Sedgwick Claims Management Services, Inc., Term Loan (1 mo. SOFR + 2.50%) 1. 60
6 McAfee LLC, Term Loan B (1 mo. SOFR + 3.00%) 1.41
7 Mozart Debt Merger Sub, Inc. (Medline Industries)Term Loan (I mo. SOFR + 2.00%) 1.40
8 Peraton Corp., First Lien Term Loan B (1 mo. SOFR + 3.85%) 1. 40
9 Al Aqua Merger Sub, Inc., Term Loan B (1 mo. SOFR + 3.00%) 1.37
10 Bass Pro Group LLC, Term Loan B (1 mo. SOFR + 3.25%) 1.37
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