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PROMOTORA Y OPERADORA DE INFRAESTRUCTURA 223,824  MXN 2,199, 989 4.27
REGIONAL SAB 213,855  MXN 1,077, 461 2.09
TF ADMINISTRADORA INDUSTRIAL 1,020,528  MXN 1, 560, 452 3.03
WALMART DE MEXICO 1,506,053  MXN 4,017,953 7.81
INE 49, 817, 816 96. 78
=X &5t 49, 817, 816 96. 78
IEIFTTmMEISn EEREAMEIS &5 49, 817, 816 96. 78
ESIFT S QR FITIE TG S h S ERE R fe A M EE 5
#=
AFTa
GENTERA 705,900  MXN 550, 236 1.07
INE 550, 236 1.07
= &5 550, 236 1.07
BEIFF SN ORFITIE CTHRE|I S B EERREE M S &5t 550, 236 1.07
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Dividends — Unaffiliated $ 30, 374, 380

Dividends — Affiliated 18, 356

Interest — Unaffiliated 13,016

Securities lending income — Affiliated — net 90, 562

Foreign taxes withheld A 1,728,606
Total investment income 28, 767, 708
EXPENSES

Investment advisory fees 4, 807, 338
Total expenses 4, 807, 338
Net investment income 23, 960, 370

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — Unaffiliated /A 33,085,774
Investments — Affiliated AN 899
In-kind redemptions — Unaffiliated /\ 66, 220, 255
Futures contracts AN 553, 811
Foreign currency transactions A\ 250, 351
Net realized gain (loss) 100, 111, 090
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /\ 63, 180, 464
Investments — Affiliated AN 4, 887
Futures contracts 93, 001
Foreign currency transactions 239, 204
Net change in unrealized appreciation (depreciation) /A 62,853, 146
Net realized and unrealized loss /162, 964, 236
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS /A 139, 003, 866
A LEGI108848 (20194E8 A 31 A BiTE) GRASZNEL - 57)
i FAAE (%)
1 America Movil SAB de CV, Series L, NVS 15.3
2 Fomento Economico Mexicano SAB de CV 10.9
3 Wal-Mart de Mexico SAB de CV 9.0
4 Grupo Financiero Banorte SAB de CV, Class O 8.3
5 Grupo Mexico SAB de CV, Series B 4.4
6 Cemex SAB de CV, CPO 3.8
7 Fibra Uno Administracion SA de CV 2.9
8 Grupo Televisa SAB, CPO 2.9
9 Grupo Aeroportuario del Pacifico SAB de CV, Series B 2.4
10 Kimberly—-Clark de Mexico SAB de CV, Class A 2.2
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