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10 | LIBERTY SERIES 2017 FRN 2049/1/25 1. 28




@HSBC GIF #O—mnN)L-nNf -A4—)ILK-KRUF

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

e 1, 728, 879, 325
FES

Beg Rk 78, 789, 765
SRATTEA 703, 853
£ DI LE 1, 063, 220
AN 80, 556, 838
Z H

gtk A 2,877,028
e E FHECR A 29, 086
EE, FEEEB IO —E Y IR A 2,621, 747
SHAFILE A 10, 190
EHAR A 5, 538, 051
Beg s (REERRTR) 75, 018, 787
BE 2D EBRRE A 32,960, 687
T UNT ¢ TEENI D RHRER A 31,469, 796
SME LI 205 EBHHRE A 11,993,523
2R ET O ERE T h D FEBHER A 1,405, 219
BB D 0> D PR LR HE R 4,757, 362
T U RT ¢ TEE NS ) 5 ST 45 1 R 1,573, 343
A PE BRI 4,925, 486
X ERR 563, 188, 760
fiFHIER A 723,479,913
Al A 72,193,145
HAR#EEL (201943H31R0) 1,501, 320, 513

A LA88M (2019F3A31BIRT)

GRASEI L - 501)
KZAINES FAEE (%)

HGIF GLOBAL ASSET BACKED HIGH YIELD “7C” 8. 31

HSBC GLOBAL LIQUIDITY FUND

SELECT MEDICAL 6.375% 01/06/2021

GOLDEN NUGGET 8.75% 01/10/2025

ZAYO GROUP 6% 01/04/2023

TELENET FINANCE LUXEMBOURG 5.5% 01/03/2028

VIKING CRUISES 5.875% 15/09/2027

EAGLE HOLDING 7.625% 15/05/2022

SILVERSEA CRUISE FINANCE 7.25% 01/02/2025

PBF_HOLDING 7% 15/11/2023
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®HSBC GIF yO—/n\)L Ya—bTalb—Y3y N -A—J]LF-RVFK

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

PR3 488, 209, 320
g

BEHEE 20, 960, 906
FRATTHS 149, 495
Z OIS 546, 497
Wik A El 21, 656, 898
#H

T N A 420,481
EE, EEEHEB IO -y SRR A 870, 568
AAFLE A 5, 568
BHEE A 1,296,617
BERELE (RREERRTE) 20, 360, 281
BB 0D FBIHELE A 687, 000
T UNT ¢ TEBNC D BRI A 19,118, 706
S EZBFREG 200D EHER A 6,615,960
LRI OB E T D EBER A 6,061,385
BB D0 5 FEAMAE LR HE R 47, 950
T U T ¢ TGN D D MR % 171, 143
AL PE AR D A 5,842,292
A% EHE 253, 049, 016
fiEHAR A171, 470, 951
A e A 18,522, 791
HAKMEEL (2019483A31H) 545,422,302

A L8R (20194F3A31BIRE)
GRAEEAEL - 194)

LALES FAFEE (%)
1 | HCA HOLDINGS 6.25% 15/02/2021 1. 77
2 | SELECT MEDICAL 6.375% 01/06/2021 1. 46
3 | PRESTIGE BRANDS HOLDINGS 5.375% 15/12/2021 1. 38
4 | LINCOLN FINANCE 7.375% 15/04/2021 1. 36
5 | SERVICE CORPORATION INTL 5.375% 15/05/2024 1.32
6 | ANTERO RESOURCES 5. 375% 01/11/2021 1.22
7 | PARK AEROSPACE HOLDINGS 5.25% 15/08/2022 1.21
8 | DYNEGY 7.625% 01/11/2024 1. 17
9 | BOYD GAMING 6.875% 15/05/2023 1.14
10 | BAUSCH HEALTH 6.5% 15/03/2022 1.14




QHSBC GIF A YFTA47 4 99A A VhALA

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
MBEHRIINLV 7 BTV OFFERICHEL L TER SN TERBY . MY OBERE N X AMBZEHEOEE L 21T T
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

RHAEERSUHMEELDHHEE (2018F4A1H~201943R318)
e CkR)

e 911, 628, 949
FES
Beg Lk 59, 550, 445
2 HUFIE, 164, 342
£ DI LE 820, 661
AN 60, 535, 448
Z H
gtk A 5,509,076
e E FHECR A 30, 958
EE, FEEEB IO —E Y IR A 2,129,858
SHAFILE A 32
EHAR A 7,669,924
Beg s (REERRTR) 52, 865, 524
BE 2D EBRRE A 14, 750, 902
T UNT ¢ TEENI D RHRER A 4,402,318
SEZBREE ) D EHRER A 57,443,921
2RI AT OB E I 0> 5 ETHHLE A 23,731,617
BB % AR TR 15, 084, 832
T U T ¢ TGN D D TR % 1,521, 455
M PE R N A 7,125,330
X ERR 901, 728, 471
fiFHIER A\830, 974, 530
Al A 38, 380, 820
HAR#EEL (201943H31R0) 936, 876, 740

fAALEGISEME (2019438318IRE)
(R BB %K - 88)
FAEa FEALEE (%)
7.26% 14/01/2029 4,61
INDIA (GOVT) 7.95% 28/08/2032
INDIA (GOVT) 7.37%16/04/2023
INDIA (GOVT) 6.79% 15/05/2027
7
7

INDIA (GOVT)

INDIA (GOVT) 7.59% 11/01/2026
INDIA (GOVT) 7.17% 08/01/2028
AXIS BANK 7.6% 20/10/2023

INDIA (GOVT) 7.68% 15/12/2023
INDIA (GOVT) 7.72% 25/05/2025
RELTANCE INDUSTRIES 7% 31/08/2022
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WHSBC ZFAYAY A VTFYHIR-T7UKR

77 v Rk, EEEOIEREEELTHY ., 2018FEAIHICRFHEEEZK T L TR £9, RITME#HE
IR E OBIERICHER L TERSNTRBY , MYOEE N L 2MBEEHEOERZZ T TCBY £3, DITIE.
HSBCZmr— LTty b (VAN (UK) VUITy RMABAFLEERHCESE, 20—H%Hk
B BER L2 DT,

REWRBICHNBETEE (2017558168 ~201845815H)
(BAL : TR )

BEHELE

Xx XNV A 244, 394
I 4 56, 953
#H A 1,628
A, A 5
S EIEIES A= Ei=En 55, 320
i A 7,954
B EHE 47, 366
SrERRTBeE AL 291, 760
SrBilés A 47,368
HIE PERREEIR 244, 392

MEELHFEEZ (2017458168 ~201845H151R)
(BAL - T )

Al pE AR 2, 706, 824
X ERA 826, 446
AR A 521,426
T A LIRGR T 2okt 317
L FE BRI D 244, 392
B (RS T 4 41, 336
AR PEAR 3, 297, 889

A LAI88HE (2018F5A15HRTE)
(RS L < 506)

N4 FALEE (%)
1 | Apple 4. 06
2 | Microsoft 3.24
3 | Amazon. com 2.72
4 | Facebook A 1.90
5 | JPMorgan Chase & Company 1.67
6 | Berkshire Hathaway B 1.63
7 | Exxon Mobil 1.51
8 | Johnson & Johnson 1.45
9 | Alphabet C 1. 42
10 | Alphabet A 1. 40




@MHsSBC I—OFEF7Y - AVTYHIR-T7UR

77 v Rk, EEEOIEREEELTHY ., 2018FEAIHICRFHEEEZK T L TR £9, RITME#HE
IR EOBERICHER L TERSNTRBY . MOEE A NICL2MBEEEOERZZ T CBY £4, LitoMd
AENMEEHIZ, HSBCZu—)L - 7y b e w32V A b (UK) V3IT v ROBAFLEERHIESE,
ZTO—EEHER LIS DTT,

REWRBICHNBETEE (2017558168 ~201845815H)
(BAL : TR )

BEHELE

Xx XNV A 22, 683
I 4 34, 667
#H A 593
SCELRILE A 82
S EIEIES A= Ei=En 33, 992
i A 2,864
B EHE 31, 128
SrERRTBeE AL 53, 811
SrBilés A31, 129
HIE PERREEIR 22, 682

MEELHFEEZ (2017458168 ~201845H151R)
(BAL - T )

Al pE AR 1, 000, 842
X ERA 453, 253
AR A 279,317
T A LIRGR T 2okt 562
L FE BRI D 22, 682
B (RS T 4 20, 428
AR PEAR 1,218, 450

A LAI88HE (2018F5A15HRTE)
GRS L+ 435)

N4 FALEE (%)
1 |Nestlé (registered) 3.44
2 | Novartis (registered) 2.45
3 | Roche Holding 2.26
4 | Total SA 2.08
5 | Siemens 1.51
6 | Banco Santander 1.49
7 | SAP 1.49
8 | Bayer 1.45
9 | Allianz (registered) 1.44
10 | BASF 1.38




@HsSBC BR- ATy 9R-T7UFR

77 v Rk, EEEOIEREEELTHY ., 2018FEAIHICRFHEEEZK T L TR £9, RITME#HE
IR E OBIERICHER L TERSNTRBY , MYOEE N L 2MBEEHEOERZZ T TCBY £3, DITIE.
HSBCZmr— LTty b (VAN (UK) VUITy RMABAFLEERHCESE, 20—H%Hk
B BER L2 DT,

REWRBICHNBETEE (2017558168 ~201845815H)
(BAL : TR )

BEHELE

XY EXNLFALL (BR) 182, 596
I 4 32,301
#H A 1,058
A, A 1
S EIEIES A= Ei=En 31, 242
i A 3,230
B EHE 28, 012
SrERRTBeE AL 210, 608
SrBilés A 28,011
HIE PERREEIR 182, 597

MEELHFEEZ (2017458168 ~201845H151R)
(BAL - T )

Al pE AR 1, 358, 508
X ERA 343,011
AR A 229,707
T A LIRGR T 2okt 386
L FE BRI D 182, 597
B (RS T 4 23, 337
AR PEAR 1,678, 132

A LAI88HE (2018F5A15HRTE)
(RS < 510)

N4 FALEE (%)
1 | Toyota Motor 4. 31
2 | Mitsubishi UFJ Financial Group 2.09
3 | Softbank 1.62
4 | Sony 1. 47
5 | Honda Motor 1. 42
6 | Sumitomo Mitsui Financial Group 1.37
7 | Keyence 1. 36
8 | KDDI 1.18
9 | Mizuho Financial Group 1.13
10 | Nintendo 1.09




@HSBC FTSE 100 1 >F Yo R-T7U R

77 v Rk, EEEOIEREEELTHY ., 2018FEAIHICRFHEEEZK T L TR £9, RITME#HE
IR E OBIERICHER L TERSNTRBY , MYOEE N L 2MBEEHEOERZZ T TCBY £3, DITIE.
HSBCZu— L+ 7Ty b wxTVAF (UK) VX7 vy RMBAFLEERHIESE, 20— %k
B BER L2 DT,

REWRBICHNBETEE (2017558168 ~201845815H)
(BAL : TR )

BEHELE

Xx XNV A 28, 151
I 4 30, 716
#H A 1,267
A, A 1
S EIEIES A= Ei=En 29, 448
i A 319
B EHE 29, 129
SrERRTBeE AL 57, 280
SrBilés A29, 135
HIE PERREEIR 28, 145

MEELHFEEZ (2017458168 ~201845H151R)
(BAL - T )

Al pE AR 734,019
X ERA 112, 646
AR A124, 209
T A LIRGR T 2okt 266
L FE BRI D 28, 145
B (RS T 4 19,177
AR PEAR 770, 044

A LAI88HE (2018F5A15HRTE)
GRS %L < 103)

N4 FALEE (%)
1 | HSBC (London listed) 7.41
2 | Royal Dutch Shell A 6.19
3 | BP 5. 56
4 | Royal Dutch Shell B 5.20
5 | British American Tobacco 4. 38
6 | GlaxoSmithKline 3.55
7 | AstraZeneca 3.35
8 | Diageo 3.24
9 | Vodafone Group 2.64
10 | Prudential 2.49




@i z7—X 27 MSCI EM IMI UCITS ETF

T RIE TIvruay s TA—TRERTHIHAEEOETF ThY ., 2019424 28 A IZXFHEE %14
TLTEBOVET, UTRT7I7voavl « TA—TIMERLT2T =270« Lih— MNIESE, Z0—#%4k
LD TY,

INCOME STATEMENT (201843R1H~201942H288)
BANL - TR Rv

Interest income 492
Dividend income 276, 851
Management fee rebate 16
Securities lending income 10, 433
Net (losses)/gains on financial assets/liabilities at fair value through profit or loss Al, 135,917
Total (losses)/gains /\ 848,125
Operating expenses AN 19, 891
Net operating (loss)/profit /A 868,016
Finance costs:

Distributions to redeemable participating shareholders AN 378
Interest expense A 21
Total finance costs A 399
Net (loss)/profit for the financial year before tax /\ 868,415
Taxation /A 38,608
Net (loss)/profit for the financial year after tax A 907,023
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 907,023

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (201843A1H ~201942A28H)
BN - TR Rv

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 9, 460, 691
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 907,023
Share transactions:

Proceeds from issue of redeemable participating shares 4,148,534
Payments on redemption of redeemable participating shares A 206,872
Increase/ (decrease) in net assets resulting from share transactions 3, 941, 662
Net assets attributable to redeemable participating shareholders at the end of the financial year 12, 495, 330

A L8R (2019€2A 28R 1RTE)
GREAERZRIHL - 2, 299)

a4 FALEER (%)
1 | Tencent Holdings Ltd 4.12
2 | Alibaba Group Holding Ltd (ADR) 4. 00
3 | Samsung Electronics Co Ltd 3.24
4 | Taiwan Semiconductor Manufacturing Co Ltd 3.23
5 | Naspers Ltd 1. 60
6 | China Construction Bank Corp (Hong Kong listed) 1. 44
7 | China Mobile Ltd 1.09
8 | Ping An Insurance Group Co of China Ltd (Hong Kong listed) 0.92
9 | Industrial & Commercial Bank of China Ltd 0. 90
10 | Reliance Industries Ltd 0. 82




®ivxz7—X 37 MSC1 187495 (B<HAX) UCITS ETF
Zr R Ty rmay s s TA—TRNEHTIHEEOETF THY ., 2018547H 31 BICRFHERE 2
TLTEBOVET, UTRT7I7voavl « TA—TIMERLT2T =270« Lih— MNIESE, Z0—#%4k

BL7ZH DT,
INCOME STATEMENT (20174E8R1H~2018%F7H31R)

B - TR R

Interest income 67
Dividend income 57,017
Securities lending income 339
Net gains on financial assets/liabilities at fair value through profit or loss 14, 557
Total gains 71, 980
Operating expenses A 2,760
Net operating profit 69, 220
Finance costs:

Interest expense A 7
Total finance costs A 7
Net profit for the financial year before tax 69, 213
Taxation A 981
Net profit for the financial year after tax 68, 232
Increase in net assets attributable to redeemable participating shareholders from operations 68, 232

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (201748H1H~201847H318)

BAAL : T2k Rv

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 1, 151, 666
Increase in net assets attributable to redeemable participating shareholders from operations 68, 232
Share transactions:
Proceeds from issue of redeemable participating shares 924, 727
Payments on redemption of redeemable participating shares /A 401, 885
Increase/ (decrease) in net assets resulting from share transactions 522, 842
Net assets attributable to redeemable participating shareholders at the end of the financial year 1, 742, 740

fAA EfGgEHR (201847H31AIRTE)
GRS @ 149)

A FALEZ (%)
1 | ATA Group Ltd 5.94
2 | Commonwealth Bank of Australia 5.49
3 |BHP Billiton Ltd 4. 69
4 | Westpac Banking Corp 4. 20
5 | CSL Ltd 3.72
6 | Australia & New Zealand Banking Group Ltd 3.58
7 | National Australia Bank Ltd 3.23
8 | Wesfarmers Ltd 2.35
9 | DBS Group Holdings Ltd 1.99
10 | Hong Kong Exchange & Clearing Ltd 1. 96




®ivxz7—X a7 FTSE 100 UCITS ETF

T RIE TIvruay s TA—TRERTHIHAEEOETF ThY ., 2019424 28 A IZXFHEE %14
TLTEBOVET, UTRT7I7voavl « TA—TIMERLT2T =270« Lih— MNIESE, Z0—#%4k
LD TY,

INCOME STATEMENT (2018&E3R1H~201942H28R)
BN TRA R

Interest income 32
Dividend income 257, 607
Securities lending income 648
Net (losses)/gains on financial assets/liabilities at fair value through profit or loss /A\123, 639
Total (losses)/gains 134, 648
Operating expenses A 4,022
Net operating (loss)/profit 130, 626
Finance costs:

Distributions to redeemable participating shareholders A228, 059
Interest expense AN 13
Total finance costs N228, 072
Net (loss)/profit for the financial year before tax /A 97, 446
Taxation /A 3,780
Net (loss)/profit for the financial year after tax A101, 226
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A101, 226

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (2018%3H1H~2019%2H281)
AL FEAR R

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 5,421, 781
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 101, 226
Share transactions:

Proceeds from issue of redeemable participating shares 898, 793
Payments on redemption of redeemable participating shares AN 10, 549
Increase/ (decrease) in net assets resulting from share transactions 888, 244
Net assets attributable to redeemable participating shareholders at the end of the financial year 6, 208, 799

fAALEfGIgEHR (201942828 IRTE)
GREASZAEL @ 103)

A FHAZE (%)
HSBC Holdings Plc 6. 80
Royal Dutch Shell Plc 89

BP Plc

Royal Dutch Shell Plc Class 'B’
AstraZeneca Plc
GlaxoSmithKline Plc

Diageo Plc

British American Tobacco Plc
Rio Tinto Plc

Lloyds Banking Group Plc

S|l | o1 [wo|ro|—
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Divz7—Xa7-2—aA-3—F-RVK UCITS ETF

Ty RiE Ty rmay g s TA—TRNEHTIHEEOETF THY ., 201846 H 30 A IR FHERE 2 #%
TLTEBVET, UTE7I7vruay s « JV—TMERLET =27 /b - LER— NMIESE, 20— %k
LD TY,

INCOME STATEMENT (2017&€7HR1H~2018%6H30R)
BN TRA R

Interest income 92,577
Securities lending income 1, 797
Net (losses)/gains on financial assets/liabilities at fair value through profit or loss A 7,361
Total gains/(losses) 87,013
Operating expenses /16, 089
Net operating profit/(loss) 70, 924
Finance costs:

Distributions to redeemable participating shareholders AN92, 160
Interest expense A 98
Total finance costs A\92, 258
Net (loss)/profit for the financial year before tax A21, 334
Net (loss)/profit for the financial year after tax A21, 334
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A21, 334

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (201757818 ~2018%68308)
BN FRAR R

Net assets attributable to redeemable participating shareholders at the beginning of the financial year 7,598, 715
(Decrease) /increase in net assets attributable to redeemable participating shareholders from operations A 21,334
Share transactions:

Proceeds from issue of redeemable participating shares 3, 314, 541
Payments on redemption of redeemable participating shares A3, 313, 602
(Decrease) /increase in net assets resulting from share transactions 939
Net assets attributable to redeemable participating shareholders at the end of the financial year 7,578, 320

A LA884E (201856 A30BIRTE)
(REAGEEL - 2, 315)

FE MG FEALEE (%)
1 | Cooperatieve Rabobank UA 4.125% 14/07/2025 0.19
2 | Deutsche Bank AG 1.125% 17/03/2025 0.18
3 | Cooperatieve Rabobank UA 4.75% 06/06/2022 0.17
4 | Anheuser—Busch InBev SA/NV 2.75% 17/03/2036 0.17
5 | Anheuser—-Busch InBev SA/NV 2% 17/03/2028 0.17
6 | Orange SA 8.125% 28/01/2033 0.15
7 | Credit Suisse AG 4.75% 05/08/2019 0.15
8 | Volkswagen International Finance NV 1.875% 30/03/2027 0.14
9 | Enel Finance International NV 5% 14/09/2022 0.14
10 | Allianz Finance II BV 5.75% 08/07/2041 0.13
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