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4%
Bk 14, 499, 398
£ OAIEE 3,127,210
AN 17, 626, 608
# H
R A 480, 922
HE, FEEHEB IO -y SRR A 1,112, 549
KAAFILE A 9, 080
AR A 1, 602, 551
BB (RREERRTE) 16, 024, 057
BB 0D EBIRL A 472, 494
TV RT ¢ TEBNZ DD FEBELE 6, 381, 564
HE ARG 030 D EBELE 29, 924, 470
LR AHRT O BE Iz D FEBHER 51, 857, 597
BB 3D D FEAMTE % HE 89, 898, 162
TV RTF  TEBUT DD D i AR HE A 36,823,503
HIE PEBRER 104, 932, 256
A ERE 755, 649, 087
fREAIER A 421, 494, 099
Sy Bic 4 A 9,780, 040
HiR#EEE (20214 3 A31H) 1,361, 746, 576

A RIS (20214 3 B31BETE)
CRAEGIREL « 240)

I FAALEE (%)
1 |HSBC GLOBAL LIQUIDITY FUND 9. 47
2 |US (GOVT) 0% 08/04/2021 8. 08
3 |AVOCA FRN 15/04/2030 (XS1577526772) 3.02
4 |TOWER BRIDGE FUNDING FRN 21/07/2064 2.34
5 |ELM PARK FRN 15/04/2034 1. 74
6 | ST PAUL’S CLO FRN 22/04/2035 (XS2319911074) 1.73
7 |DRYDEN FRN 15/10/2031 1.59
8 |GLENBEIGH FRN 24/03/2046 1.33
9 | INVESCO CLO FRN 15/04/2034 1.32
10 | DBGS MORTGAGE TRUST FRN 15/05/2035 (US23306GAC15) 1.25




@HSBC GIF ZFo7 N A4—)LF KUK

77 RiZ, VT BTN EBEOMERBEEEIENTT, IMITMBHRIILV Y B 77 OFFIEFRICHEL L CE
MENTEY, MYOEENCKIMEEFHROEEZZITTEY 7, INOHEEHFO TEHFEEL IO
WIEFELBEEE ) A L& 1Z. HSBCAVRAMA LV - T7 2 X (W BV TNY) TR 22—
MOAF LB S, 20— %&F - FRRL7-b D TY,

ERFEERSUMEELYHEE (20213 A318)
aF Ok Rv)

Wi e 149, 524, 687
4%
Bk 47, 468, 915
SRITTHS 39, 128
£ DI AE 5,591, 025
AN 53, 099, 068
# H
gt A 2, 686, 442
e E PR A 1, 837
HE, FEEHEB IO —E Y SRR A 1, 392, 072
KALFILE A 41, 594
B H A A 4,121, 945
BEELE (RREERRTE) 48,977,123
BB )5 EBIRLE 318, 734
T UNRT 4 TEENZD 5 EBHERE 13, 029, 380
SME BB 20 5 EBHELRE 83, 374
25T OFE T ) D BB 62, 408, 611
BN 30 D FTAMHE 25 HE I 19, 935, 745
TV XF ¢ TEENS 30 5 SR A B R A 4,770, 185
HIE PRI 77,574,171
X EFH 1, 662,601, 232
fFEAIER A 112,051,715
Sy Bic 4 A 38,245, 287
HiR#EEE (20214 3 A31H) 1,739, 403, 088

A LRI8EHR (20214 3 H31BIETE)
GRAEB1R %K - 295)

#IA FAALEE (%)
1 |HSBC GLOBAL LIQUIDITY FUND 4. 43
2 |NEW WORLD DEVELOPMENT FINANCE 5. 75% PERP 1.51
3 |MEDCO OAK TREE 7.375% 14/05/2026 1. 31
4 |THETA CAPITAL 8.125% 22/01/2025 1.24
5 |FORTUNE STAR 5.95% 19/10/2025 1.22
6 | ABJA INVESTMENT 5.45% 24/01/2028 1. 21
7 |MEDCO BELL 6.375% 30/01/2027 1. 21
8 |KAISA GROUP HOLDINGS 9.375% 30/06/2024 1. 17
9 | INDIKA ENERGY CAPITAL 8.25% 22/10/2025 1. 15
10 | YES BANK 3. 75% 06/02/2023 1. 08




®HSBC GIF yO—/n\)L-nNAf - A—)LFK KRV FK

Ty RE T T N FEOFEREEIENTT, INTMEHERII V7 707 OFFEHICHER L TE
RENTEY, MOEREANCLAMBEEHOERZ2ZIT TR £9., ZNOEEIEEO DEAGFEES IV
WIEFELBEEE ) A L& 1Z. HSBCAVRAMA LV - T7 2 X (W BV TNY) TR 22—
MOAF LB S, 20— %&F - FRRL7-b D TY,

ERFEERSUMEELYHEE (20213 A318)
aF Ok Rv)

Wi e 1, 348, 464, 273
4%
Bk 87, 846, 470
£ DI AE 4, 945, 973
AN 92, 792, 443
# H
R A 2,085,663
e E PR A 26, 225
WHE, FEEHEB IO —E Y SR A 2, 580, 770
KALFILE A 30, 136
AR A 4,722,794
BEELE (RREERRTE) 88, 069, 649
BB )5 EBIRL 1,797, 525
T UNRT 4 TEENZD 5 EBHERE 74, 669, 963
SE ARG 00 D EBEL 12, 666, 843
LR AHET O BRE 2D FEBHE 177, 203, 980
BB 3D D FEAMTE % HE I 263, 009, 508
TV XF  TEENS 30 B SR A B R A 19,679, 205
HIE PRI 420, 534, 283
X EEH 956, 160, 037
fFEAIER A 989,229, 035
Sy Bic 4 A 82,607, 398
HiR#EEE (20214 3 A31H) 1,653,322, 160

A LRI8EHR (20214 3 H31BIETE)
GBI : 508)

#IA FAALEE (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 4. 86
2 |HSBC GLOBAL LIQUIDITY FUND 3.22
3 |FORD MOTOR 7.45% 16/07/2031 1. 26
4 | GRUBHUB HOLDINGS 5.5% 01/07/2027 0.98
5 | TALEN ENERGY SUPPLY 6.625% 15/01/2028 0.91
6 | REALOGY GROUP 5. 75% 15/01/2029 0. 87
7 |UNIVISION COMMUNICATIONS 6.625% 01/06/2027 0.83
8 |NGL ENERGY OPERATING 7.5% 01/02/2026 0. 80
9 |EMBARQ 7.995% 01/06/2036 0.78
10 | DISH 7.375% 01/07/2028 0.74
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Ty RE T T N FEOFEREEIENTT, INTMEHERII V7 707 OFFEHICHER L TE
RENTEY, MOEREANCLAMBEEHOERZ2ZIT TR £9., ZNOEEIEEO DEAGFEES IV
WIEFELBEEE ) A L& 1Z. HSBCAVRAMA LV - T7 2 X (W BV TNY) TR 22—
MOAF LB S, 20— %&F - FRRL7-b D TY,

ERFEERSUMEELYHEE (20213 A318)
aF Ok Rv)

Wi e 404, 222, 156
4%
Bk 17,742, 801
£ DI AE 793, 825
AN 18, 536, 626
# H
R A 353,582
FEHEFEE A 322
WHE, FEEHEB IO —E Y SR A 531, 228
KALFILE A 11, 068
AR A 896, 200
BEELE (RREERRTE) 17, 640, 426
BB )5 EBIRL A 6,184, 287
T UNRT 4 TEENZD 5 EBHERE 4, 696, 807
SE ARG 00 D EBEL 4,674, 042
LR AHET O BRE 2D FEBHE 20, 826, 988
BB 3D D FEAMTE % HE I 55, 474, 520
F U RT 4 TRBNT D3 % AR R 18 A 5,107,188
HIE PRI 71, 194, 320
X EEH 59, 055, 518
fFEAIER A304, 617, 499
Sy Bic 4 A 13,129, 894
HiR#EEE (20214 3 A31H) 216, 724, 601

A LRI8EHR (20214 3 H31BIETE)
GRAEBIR %L« 139)

#IA FAALEE (%)
1 |HSBC GLOBAL LIQUIDITY FUND 4. 17
2 | OCCIDENTAL PETROLEUM 8% 15/07/2025 2. 65
3 |EW SCRIPPS 5.125% 15/05/2025 2. 35
4 |DISH DBS 5.875% 15/11/2024 1.92
5 |DANA HOLDING 5.5% 15/12/2024 1.89
6 | BAUSCH HEALTH 9% 15/12/2025 1. 88
7 |KAISER ALUMINUM 6.5% 01/05/2025 1. 87
8 |NOVA CHEMICALS 5.25% 01/08/2023 1. 87
9 | WYNDHAM DESTINATIONS 5. 1% 01/10/2025 1.81
10 | GLOBAL AIRCRAFT LEASING 6.5% 15/09/2024 1.78




@MHSBC GIF YILF7EYbL-RE2A)LT7H45—X

Ty RE T T N FEOFEREEIENTT, INTMEHERII V7 707 OFFEHICHER L TE
RENTEY, MOEREANCLAMBEEHOERZ2ZIT TR £9., ZNOEEIEEO DEAGFEES IV
WIEFELBEEE ) A L& 1Z. HSBCAVRAMA LV - T7 2 X (W BV TNY) TR 22—
MOAF LB S, 20— %&F - FRRL7-b D TY,

ERFEERSUMEELYHEE (20213 A318)

(—m)
W HiiE PEsa 1,013, 785, 620
&S
Bk A 2, 336, 461
£ DI AE 912, 678
AN A 1, 423, 783
% H
R A 6,490, 276
FEHEFEE A 224, 222
WHE, FEEHEB IO —E Y SR A 1,997, 525
KALFILE A 453, 717
AR A 9, 165, 740
BEELE (RREERRTE) A 10, 589, 523
BB )5 EBIRL 328, 676
T UNRT 4 TEENZD 5 EBHERE 25, 746, 656
SE ARG 00 D EBEL A 865, 219
LR AHET O BRE 2D FEBHE 14, 620, 590
BB 3D D FEAMTE % HE I A 398, 936
F U RT 4 TRBNT D3 % AR R 18 A 50, 788, 899
HIE PRI A 36,567, 245
X EEH 1, 138, 682, 270
fEAIER A 648, 085, 809
HiR#EEE (20214 3 A31H) 1,467,814, 836

A LAIEEMR (20214 3 A31HIRTE)
(RASRINEL - 46)

I FAALEE (%)
1 |RATP 0% 02/12/2021 4. 66
2 |UBS EUR 0% 14/03/2022 4. 11
3 | FRANCE (GOVT) 0% 09/06/2021 3.76
4 |HSBC MONETAIRE “Z” 3.71
5 |AGRICULTURAL BANK CHINA 0% 20/05/2021 3. 54
6 | SVENSKA 0% 13/12/2021 3.01
7 |HSBC INVESTMENTS HSBC MONEY FUND 2.91
8 [ACOSS 0% 13/07/2021 2.59
9 |BELGIUM (GOVT) 0% 13/05/2021 2. 53
10 | BRED 0% 09/04/2021 2. 45




@MGoldman Sachs #AX -7ty k- LUK

7 7 > KiZ., Structured Investments SICAVAIEMH T D/ 7 B TN 7 EOIEAKREIENTT, LLTFIX
Structured Investments SICAVIMERL L7727 =27 /L« LAR— MZESE, 20— E2HBLT-bD T,

Statement of Operations (2020&12A31H)

HAL K Rv
Income
Interest income on bank accounts 36, 670
Income from reverse repurchase agreements 1,622, 546
Total Income 1, 659, 216
Expenses
Interest expense on swap contracts 8, 153
Management company fees 115, 126
Fund administration and domiciliary fees 396, 430
Depositary fees 7, 866
Audit fees 15, 759
Legal fees 150, 573
Taxe d’ abonnement 46, 565
Transfer agency and shareholder services fees 67, 682
Directors fees 12, 348
Statutory fees 109, 680
Tax service fees 180, 206
Other expenses 18,510
1, 128, 898
Less: Fee waived/reimbursed by Platform Arranger /A 544,615
Total Expenses 584, 283
Net (loss)/gain for the year 1,074,933
Net realised gain/(loss) on:
swap contracts A82,613,615
foreign currencies and forward foreign exchange contracts 1, 482, 303
Net change in unrealised gain/(loss) on:
swap contracts 15, 632, 748
forward foreign exchange contracts 2,331, 389
Net investment gain/(loss) /62,092, 242
Reverse Repurchase Agreements: 95.33%
% of
Notional  Shareholders
Interest Rate Trade Date Currency Maturity Date Amount Equity
0.00% 14 December 2020 USD Open Maturity 418, 000, 000 95. 33
Total Reverse Repurchase Agreements 418, 000, 000 95.33
Total Investments 418, 000, 000 95. 33




@HSBC ZFAUHAY A VTYIR-T7UR
77 r BiE, FEEBOEFREEENTT, RIWEERITEEOEERICHEIL L TER ST, Mo
R ANCEAMBEERHOEREZZ T THY £, UTFiZ. HSBCZu— L« TEy b wxPA K (U

K) VI7y RO AFLEERHCESE, £o—HaHk - ISR Lzb DT,

BERBISHM,BEFEE (202058158)

(BAL - TR )

BEELE

Xx EXNLEA 257,135
g 91, 843
“#H A 2,275
FHFIE A 3
CINEIE A e~ gi=EAY 89, 565
4 A 13,184
BioltkEHER 76, 381
SrELRT BB R 333,516
e A 76, 758
I PERREE IR 256, 758

MEEZHFHHEE (202058158)

(BAL : TR F)

Wi PEAR 3, 882, 569
A% ERH 2, 080, 936
kS A 903,604

1,177, 332
T AV AR Tkt 1, 791
A PE AR 256, 758
SR ERAE N 71, 380
WK HIE PERR 5, 389, 830

A LA884 (202065 A 150 R 7E)

(RRASEIIEL « 505)

EEALEA FALEZER (%)
1 | Microsoft 5.82
2 | Apple 5.35
3 | Amazon. com 4. 17
4 | Facebook A 2.12
5 | Alphabet C 1.72
6 | Alphabet A 1.71
7 | Johnson & Johnson 1.65
8 | Berkshire Hathaway B 1. 39
9 |Visa A 1.31
10 | Procter & Gamble 1.20




®HSBC I—OF7Y A VTYIR-T7UR

77 v NiE, REEOFEASRREEANTT, IRMITMEHERIIEEOFEERICHIL L TER SN TEBY | SLo
ERNCLAMBEEHOEEZZ T TCRBY £4, LA LM#HIZ, HSBCZu— L« 7y + =
FVAE (UK) VT vy b AFRLEGERHCESE, ZOo—WEHRBELEZLOTY,

BERBISHM,BEFEE (202058158)
(BAL - TR )

e EiEEN

Xx EXNLEA A149, 231
g 38, 893
“#H A 563
KELFIE A 235
CINEIE A e~ gi=EAY 38, 095
4 A 2,774
BioltkEHER 35, 321
SrELRT BB R A113,910
e A 35,324
I PERREE IR A 149, 234

MEEZHFHHEE (202058158)
(BAL : TR F)

Wi PEAR 1, 292, 320
A% ERH 679, 541
kS A 276,501

403, 040
T AV AR Tkt 989
A PE AR A 149, 234
SR ERAE N 29, 248
WK HIE PERR 1,576, 363

A LEGIgEMR (2020458 150IRTE)
GRASRAER @ 470)

EEALEA FALEZER (%)
1 | Nestle 5. 40
2 | Roche Holdings 4. 42
3 | Novartis (registered) 3.10
4 | ASML Holdings 2.05
5 | SAP 1.91
6 | Novo Nordisk B 1.85
7 | Sanofi 1. 80
8 | LVMH 1. 56
9 | Total 1. 40
10 | Siemens 1.24




@HSBC BXR-A4VTYyH9R -7k
77 r BiE, FEEBOEFREEENTT, RIWEERITEEOEERICHEIL L TER ST, Mo
R ANCEAMBEERHOEREZZ T THY £, UTFiZ. HSBCZu— L« TEy b wxPA K (U

K) VI7y RO AFLEERHCESE, £o—HaHk - ISR Lzb DT,

BERBISHM,BEFEE (202058158)

(BAL - TR )

BEELE

Xy EXNLT AL (2 R) 38, 026
g 37, 887
“#H A 882
KELFIE A 28
CINEIE A e~ gi=EAY 36, 977
4 A 3,788
BioltkEHER 33, 189
SrELRT BB R 71, 215
e A33, 192
I PERREE IR 38, 023

MEEZHFHHEE (202058158)

(BAL : TR F)

Wi PEAR 1, 673, 685
A% ERH 359, 012
kS A 742,336

A 383,324
T AV AR Tkt 1, 393
A PE AR 38, 023
SR ERAE N 26, 033
WK HIE PERR 1, 355, 810

A LA884 (202065 A 150 R 7E)

CRRASEEL : 501)

EEALEA FALEZER (%)
1 | Toyota Motor 4. 05
2 | Sony 2.22
3 | Softbank 1.95
4 | Keyence 1.84
5 | Takeda Pharmaceutical 1.61
6 | KDDI 1.43
7 | Daiichi Sankyo 1.41
8 | Mitsubishi UFJ Financial Group 1.33
9 | Nintendo 1.26
10 | Shin—-Etsu Chemical 1.25




@®HSBC FTSE 100 A >TYyH9R-T7Uk

77 v Rt RESBOTEFEEEANTT, BMHHEHERIIEOBERICHEIL L CTER SN TR Y, Mo
EAENCEDMBEEREOGEEZZIT TRV 3, LTI, HSBCZu— LTy k- <wxP2A K (U
K) VX7 KB AFLIEERNIESE, TO—#EHER - FIRRLI-b DT,

BERBISHM,BEFEE (202058158)
(BAL - TR )

e EiEEN

Xy HLm R A170, 850
g 33, 287
“#H A 1,231
SCHFI R A 1
CINEIE A e~ gi=EAY 32, 055
4 A 400
BioltkEHER 31, 655
SrELRT BB R A139, 195
e A 31,658
I PERREE IR A170, 853

MEEZHFHHEE (202058158)
(BAL : TR F)

Wi PEAR 781, 555
A% ERH 213, 198
kS A 69,217

143, 981
T AV AR Tkt 854
A PE AR A170, 853
SR ERAE N 24,120
WK HIE PERR 779, 657

A LEGIgEMR (2020458 150IRTE)
GRASAER @ 103)

EEALEA FALEZER (%)
1 | AstraZeneca 7.40
2 | HSBC (London listed) 5.27
3 | GlaxoSmithKline 5. 26
4 | British American Tobacco 4.53
5 | Diageo 4. 11
6 | BP 3.84
7 | Royal Dutch Shell A 3. 30
8 | Unilever 2.93
9 | Reckitt Benckiser 2.88
10 | Royal Dutch Shell B 2. 87




®i>x7—X 37 MSC1 EM IMI UCITS ETF

Ty R 7Ty rayy c T—FRNERTANEREOETEFCY, UTNE7 Iy onmy s - 7 v—7

PER LT =27 b« LAR— MIESE, 20— L bD T,
INCOME STATEMENT (202142 A28H)

LA & I

Operating income 362, 745
Net gains/(losses) on financial instruments 4, 608, 157
Total investment income/ (loss) 4,970, 902
Operating expenses AN 27,227
Net operating income/(expenses) 4,943, 675
Finance costs:

Interest expense A 35
Distributions to redeemable participating shareholders A 6, 044
Total finance costs A 6,079
Net profit/(loss) before taxation 4,937, 596
Taxation A 44,319
Net profit/(loss) after taxation 4,893, 277
Increase/ (decrease) in net assets attributable to redeemable shareholders 4, 893, 277

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (20214 2 H28R)

BT TR Rv

Net assets at the beginning of the financial year 14, 157, 723
Increase/ (decrease) in net assets attributable to redeemable shareholders 4,893, 277
Share transactions:

Issue of redeemable shares 1, 310, 802
Redemption of redeemable shares A 1,150,470
Increase/ (decrease) in net assets resulting from share transactions 160, 332
Net assets at the end of the financial year 19,211, 332

A EGI88HR (20214F 2 A28RIRE)
(GG AGHI%% - 2, 820)

B AEA FLAER (%)
1 |Taiwan Semiconductor Manufacturing Co Ltd 5. 87
2 |Tencent Holdings Ltd 5. 38
3 |Alibaba Group Holding Ltd ADR 4.94
4 | Samsung Electronics Co Ltd 3.84
5 |Meituan ' B’ 1.73
6 |Naspers Ltd N 1. 11
7 | JD.com Inc ADR 0.89
8 |Reliance Industries Ltd 0. 87
9 |Baidu Inc ADR 0. 85
10 | China Construction Bank Corp 'H 0. 84




@ivxz7—X 37 MSC1 ¥ T4v5 (B<HAEX) UCITS ETF
TR, Tovruav s TA—TPERTANEBOETFTY, UFNE7Ivrayy « Jr—>7
PER LT =27 v LiR— MZESE, To—#HEERLZbL DT,

INCOME STATEMENT (20204&&78H31H)
AL : T2k Rv

Operating income 69, 753
Net (losses)/gains on financial instruments A\281, 732
Total investment (loss)/income A211, 979
Operating expenses A 3,782
Net operating (expenses)/income AN215, 761
Finance costs:

Interest expense A 3
Total finance costs A 3
Net (loss)/profit before taxation A215, 764
Taxation A 646
Net (loss)/profit after taxation AN216, 410
(Decrease) /increase in net assets attributable to redeemable shareholders AN216, 410

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS (202047H31H)
B . TR R

Net assets at the beginning of the financial year 1, 978, 980
(Decrease) /increase in net assets attributable to redeemable shareholders /A 216,410
Share transactions:
Issue of redeemable shares 446, 738
Redemption of redeemable shares /A 351,077
Increase/ (decrease) in net assets resulting from share transactions 95, 661
Net assets at the end of the financial year 1, 858, 231

A LRI88HE (20207 A31HEE)
GREASI%K @ 136)

FE e FHALEE (%)
1 | AIA Group Ltd 6. 97
2 | Commonwealth Bank of Australia 5.76
3 | CSL Ltd 5.61
4 | BHP Group Ltd 4.95
5 | Hong Kong Exchanges & Clearing Ltd 3. 66
6 | Westpac Banking Corp 2.83
7 | National Australia Bank Ltd 2.58
8 | Wesfarmers Ltd 2.41
9 | Australia & New Zealand Banking Group Ltd 2.34
10 | Woolworths Group Ltd 2.24
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