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=H DT,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

W HliE e 26, 361, 209
g

HEHELE 909, 620
£ DI LE 45,049
A 954, 669
% H

=gt A 296, 381
56 B Pk A 37,110
EE, FEEHEB IO —v Y v SRR A 102,668
FAHLFE A 34
BEHAR A 436,193
BEELE (RRBERE) 518, 476
BB D EBIHLE A 585,040
AME RIS [\ D BB A 16, 203
LR BT OB E I D FEBER A 82, 767
BB D D> D AR IS HE s A 96, 157
I PERREE IR A 178,924
A% ERH 29, 114, 395
fiFHIER A22, 453, 082
SrBilés A 1,085,128
HiIRMEES (201943831H) 31,758, 470

A LAI884E (201953A31BIRTE)
(RAEFANEL - 54)

A FEALEE (%)
1 | MICROSOFT 4.55
2 | ISHARES MSCI ACWI ETF 3. 54
3 | PEPSICO 2.79
4 | JOHNSON & JOHNSON 2.71
5 | BALL 2. 56
6 | HOME DEPOT 2.54
7 | MASCO 2. 38
8 | COMCAST 2.32
9 | UNITEDHEALTH GP 2. 26
10 | COMPASS GROUP 2.24
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e CkR)

e 2,882,202, 723
FES
Beg Lk 72, 428, 909
2 HUFIE, 321, 975
£ DI LE 956, 004
AN 73, 706, 888
Z H
gtk A 2, 586
e E FHECR A 34
EE, FEEEB IO —E Y IR A 3, 544, 190
SHAFILE A 67, 264
EHAR A 3,614,074
Beg s (REERRTR) 70, 092, 814
BE 2D EBRRE A 23,030, 824
T UNT ¢ TEENI D RHRER 25, 118, 804
SME LI 205 EBHHRE A 92,690, 316
2R ET O ERE T h D FEBHER A 20,509, 522
BB D 0> D PR LR HE R 28, 737, 715
T U RT ¢ TEE NS ) 5 ST 45 1 R 10, 469, 665
A PE BRI 18, 697, 858
X ERR 721, 699, 702
fiFHIER A1, 183, 476, 717
Al A 67,193,434
HAR#EEL (201943H31R0) 2,371,930, 132

fAALEGISEME (2019438318IRE)

RGP %% - 651)
FAEa FEALEE (%)

US (GOVT) 3.375% 15/11/2048 1.56

US (GOVT) 2.5% 31/01/2021

BANK OF MONTREAL 3.3% 05/02/2024

TOTAL 3.875% VRN PERP

COMCAST CORP 3.95% 15/10/2025

NISSAN MOTOR ACCEPTANCE CORP 3.45% 15/03/2023

AERCAP TRELAND CAPITAL 3.5% 15/01/2025

BNP PARIBAS 4.375% VRN 01/03/2033

US (GOVT) 2.5% 28/02/2021

CANADIAN TMPERTAL BANK OF COMMERCE 2.55% 16/06/2022
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e 3, 107, 652, 889
FES
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2 HUFIE, 1,900, 310
£ DI LE 353, 296
AN 117,089, 613
Z H

gtk A 4,198, 331
e E FHECR A 54,914
EE, FEEEB IO —E Y IR A 5,292, 476
SHAFILE A 5, 206
EHAR A 9, 550, 927
Beg s (REERRTR) 107, 538, 686
BE 2D EBRRE A 19,138,163
T UNT ¢ TEENI D RHRER A 69, 860, 796
SME LI 205 EBHHRE A 219,314, 906
2R ET O ERE T h D FEBHER A 200, 775, 179
BB D 0> D PR LR HE R A 27,041, 503
T U RT ¢ TEE NS ) 5 ST 45 1 R A 16,036, 204
A PE BRI A 243,852, 886
X ERR 1,779, 651, 627
fiFHIER A1, 797,744, 415
Al A 110, 968, 857
HAR#EEL (201943H31R0) 2,734,738, 358

fAALGIEEHR (2019438318RT%E)
(R BB %KL - 75)

FA A FEALEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 8. 08
2 [US (GOVT) 0% 30/05/2019 7.30
3 | US (GOVT) 0% 12/09/2019 7.23
4 | LETRA TESOURO NACTONAL 0% 01/07/2019 7.22
5 [ US (GOVT) 0% 11/04/2019 5. 48
6 | US (GOVT) 0% 02/05/2019 5. 47
7 | US (GOVT) 0% 27/06/2019 5. 45
8 [US (GOVT) 0% 22/08/2019 5.43
9 | US (GOVT) 0% 26/09/2019 3.25
10 | US (GOVT) 0% 16/05/2019 2.92
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Z H
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e E FHECR A 29, 086
EE, FEEEB IO —E Y IR A 2,621, 747
SHAFILE A 10, 190
EHAR A 5, 538, 051
Beg s (REERRTR) 75, 018, 787
BE 2D EBRRE A 32,960, 687
T UNT ¢ TEENI D RHRER A 31,469, 796
SME LI 205 EBHHRE A 11,993,523
2R ET O ERE T h D FEBHER A 1,405, 219
BB D 0> D PR LR HE R 4,757, 362
T U RT ¢ TEE NS ) 5 ST 45 1 R 1,573, 343
A PE BRI 4,925, 486
X ERR 563, 188, 760
fiFHIER A 723,479,913
Al A 72,193,145
HAR#EEL (201943H31R0) 1,501, 320, 513

A LA88M (2019F3A31BIRT)

GRASEI L - 501)
KZAINES FAEE (%)

HGIF GLOBAL ASSET BACKED HIGH YIELD “7C” 8. 31

HSBC GLOBAL LIQUIDITY FUND

SELECT MEDICAL 6.375% 01/06/2021

GOLDEN NUGGET 8.75% 01/10/2025

ZAYO GROUP 6% 01/04/2023

TELENET FINANCE LUXEMBOURG 5.5% 01/03/2028

VIKING CRUISES 5.875% 15/09/2027

EAGLE HOLDING 7.625% 15/05/2022

SILVERSEA CRUISE FINANCE 7.25% 01/02/2025

PBF_HOLDING 7% 15/11/2023
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=H DT,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

e 1,117, 775, 623
FES
Beg Rk 37, 178, 645
SRATTEA 372, 082
£ DI LE 303, 560
AN 37, 854, 287
Z H
gtk A 150, 207
e E FHECR A 258, 216
EE, FEEEB IO —E Y IR A 1, 542, 767
SHAFILE A 3,334
EHAR A 1, 954, 524
Beg s (REERRTR) 35, 899, 763
BE 2D EBRRE 9, 408, 311
T UNT ¢ TEENI D RHRER 160
SME BRI 12030 5 EBUHE A 228, 387
2R ET O ERE T h D FEBHER 45, 079, 847
BB D 0> D PR LR HE R 122, 430, 625
T U RT ¢ TEE NS ) 5 ST 45 1 R A 213
A PE BRI 167, 510, 259
X ERR 480, 799, 125
fiFHIER A 544, 683, 308
Al A 41,047,131
HAR#EEL (201943H31R0) 1,180, 354, 568

A LG8 (201943 A31 BIRAE)

GRS 5L« 53)
LZAES MALE (%)

PROLOGIS 3.72

DUKE REALTY

DEUTSCHE WOHNEN

KLEPIERRE

REALTY INCOME

NATIONAL RETAIL PROPERTIES

STORE CAPITAL

CUBESMART

UNIBAIL-RODAMCO-WESTFIELD

PUBLIC STORAGE

S|l o] [wo o=
[od)
S




®HSBC GIF yO0—/n\)L Ya—bTalb—Y3y N -A—J]LF-RVFK

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

ERFHEESSVUMEELZYFESE (20184818 ~201943A31H)
e CkR)

PR3 488, 209, 320
g

BEHEE 20, 960, 906
FRATTHS 149, 495
Z OIS 546, 497
Wik A El 21, 656, 898
#H

T N A 420,481
EE, EEEHEB IO -y SRR A 870, 568
AAFLE A 5, 568
BHEE A 1,296,617
BERELE (RREERRTE) 20, 360, 281
BB 0D FBIHELE A 687, 000
T UNT ¢ TEBNC D BRI A 19,118, 706
S EZBFREG 200D EHER A 6,615,960
LRI OB E T D EBER A 6,061,385
BB D0 5 FEAMAE LR HE R 47, 950
T U T ¢ TGN D D MR % 171, 143
AL PE AR D A 5,842,292
A% EHE 253, 049, 016
fiEHAR A171, 470, 951
A e A 18,522, 791
HAKMEEL (2019483A31H) 545,422,302

A L8R (20194F3A31BIRE)
GRAEEAEL - 194)

LALES FAFEE (%)
1 | HCA HOLDINGS 6.25% 15/02/2021 1. 77
2 | SELECT MEDICAL 6.375% 01/06/2021 1. 46
3 | PRESTIGE BRANDS HOLDINGS 5.375% 15/12/2021 1. 38
4 | LINCOLN FINANCE 7.375% 15/04/2021 1. 36
5 | SERVICE CORPORATION INTL 5.375% 15/05/2024 1.32
6 | ANTERO RESOURCES 5. 375% 01/11/2021 1.22
7 | PARK AEROSPACE HOLDINGS 5.25% 15/08/2022 1.21
8 | DYNEGY 7.625% 01/11/2024 1. 17
9 | BOYD GAMING 6.875% 15/05/2023 1.14
10 | BAUSCH HEALTH 6.5% 15/03/2022 1.14
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e CkR)

PR3 1, 145, 107, 666
g
BEHEE 20, 071, 269
= HUFIE, 67, 298
Z OIS 181, 682
Wik A El 20, 320, 249
#H
T N A 1,793
EE, EEEHEB IO -y SRR A 2,134, 331
AAFLE A 6, 337
BHEE A 2, 142, 461
BERELE (RREERRTE) 18,177, 788
BB 0D FBIHELE A 649, 992
T UNT ¢ TEBNC D BRI 33, 629, 696
S EZBFREG 200D EHER A 56,502, 444
LRI OB E T D EBER A 5, 344, 952
BB D0 5 FEAMAE LR HE R 26, 867, 415
T U RT ¢ TEE NS D D ST 45 1 ek A 356, 845
AL PE AR D 21, 165, 618
A% EHE 833, 900, 988
fiEHAR A 600, 555, 450
A e A 20,242,033
HAKMEEL (2019483A31H) 1,379, 376, 789

A L8R (20194F3A31BIRE)
GRAEEAEL - 114)

4 FAALEE (%)
1 | US (GOVT) 1.75% 31/05/2022 6.21
2 |US (GOVT) 1.875% 31/10/2021 4. 88
3 | US (GOVT) 1.375% 31/05/2020 4, 88
4 |Us (GOVT) 2.5% 15/05/2024 4,05
5 | US (GOVT) 3.375% 15/05/2044 2.77
6 | JAPAN (GOVT) 1.8% 20/03/2032 2.56
7 | JAPAN (GOVT) 0.9% 20/03/2022 2. 30
8 |US (GOVT) 2.25% 15/02/2027 1.69
9 | SPAIN (GOVT) 0.45% 31/10/2022 1.67
10 | FRANCE (GOVT) 0.25% 25/11/2026 1.58




®HSBC GIF JO—m\)L-7Eyb-nNyHr-KROF-T72F

T RN BTN EOIHEBREENTHY | 20194E3H3IAICEFEELK T LTEY £34, I’
WM #ERIILV T 2 TN OFERICHEIL L TERSNTEBY , M OEE N L 2SSO AE #5311 C
BV ET, INLEEISFO GEAHAES LOWEELHGFEE) . HA LM (3. HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,
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PR3 365, 881, 927
g

BEHEE 16, 446, 122
= HUFIE, 19, 153
Z OIS 371,112
Wik A El 16, 836, 387
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T N A 349,459
EE, EEEHEB IO -y SRR A 710, 065
AAFLE A 1,123
BHEE A 1,060,647
BERELE (RREERRTE) 15, 775, 740
BB 0D FBIHELE A 471, 810
T UNT ¢ TEBNC D BRI 7,444, 702
S EZBFREG 200D EHER A 3,442, 388
LRI OB E T D EBER 19, 306, 244
BB D0 5 FEAMAE LR HE R A 9,872,342
T U RT ¢ TEE NS D D ST 45 1 ek A 168, 369
AL PE AR D 9, 265, 533
A% EHE 242,012, 951
fiEHAR A 72,582, 152
A e A 1,702,841
HAKMEEL (2019483A31H) 542,875, 418

A L8R (20194F3A31BIRE)
GRAEBIAER - 177)

LALES FAFEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 3. 96
2 | STANLINGTON FRN 12/06/2046 2.71
3 | CIFC FUNDING FRN 2031/7/18 2.19
4 | OCTAGON INVESTMENT PARTNERS FRN 15/07/2030 1. 80
5 | TAURUS 2018 FRN 2028/5/22 1. 66
6 | GALAXY XX CLO FRN 2031/4/20 1. 45
7 | NEUBERGER BERMAN CLO XVIIT FRN 22/04/2029 1. 38
8 | INVITATION HOMES TRUST FRN 17/01/2038 1. 37
9 | MADISON PARK FUNDING FRN 15/07/2030 1.35
10 | LIBERTY SERIES 2017 FRN 2049/1/25 1. 28
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BOET, OB EEO NEAHEEZB I OWMEELEHHEE) | THEALVEM (3, HSBCA X
ARAVER TR (W RBUVTNNY) TR =B AF LGN SX, ZO—852HE: - BIFR LT
HLOTY,

RHAEERSUHMEELDHHEE (2018F4A1H~201943R318)
e CkR)

e 4,168, 290, 944
FES
Beg Rk 208, 751, 379
SRATTEA 1, 161, 544
£ DI LE 1, 025, 787
AN 210, 938, 710
Z H
gtk A 14,240, 471
e E FHECR A 88, 562
EE, FEEEB IO —E Y IR A 7,133,220
SHAFILE A 25, 747
EHAR A 21, 488, 000
Beg s (REERRTR) 189, 450, 710
BE 2D EBRRE A 102,506, 719
T UNT ¢ TEENI D RHRER A 245,090, 877
SME BRI 12030 5 EBUHE A 537, 162
2RI AT OB E I 0> 5 ETHHLE A 158, 684, 048
BB % AR TR A 1,527, 837
T U NT ¢ TGN D D TR % A 15,206, 322
A PE BRI A 175, 418, 207
X ERH 1,629, 677, 908
fiFHIER A1, 561,962, 653
Al A 155,030, 002

HARMEER (201943A31H) 3,905, 5657, 990

A LA88M (2019F3A31BIRT)
GRS EL - 277)

B4

FAAELE (%)

HSBC GLOBAL LIQUIDITY FUND

6. 92

MEXICO (GOVT) 4.5% 22/04/2029

ARGENTINA (GOVT) 5.875% 11/01/2028

ARGENTINA (GOVT) 6.875% 26/01/2027

PETROLEOS MEXTCANOS 4. 5% 23/01/2026

SOUTHERN COPPER 5.875% 23/04/2045

PETROLEOS MEXICANOS 6.5% 23/01/2029

KAZMUNAYGAS NATIONAL 6.375% 24/10/2048

PEMEX 6. 625% 15/06/2035
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e 911, 628, 949
FES
Beg Lk 59, 550, 445
2 HUFIE, 164, 342
£ DI LE 820, 661
AN 60, 535, 448
Z H
gtk A 5,509,076
e E FHECR A 30, 958
EE, FEEEB IO —E Y IR A 2,129,858
SHAFILE A 32
EHAR A 7,669,924
Beg s (REERRTR) 52, 865, 524
BE 2D EBRRE A 14, 750, 902
T UNT ¢ TEENI D RHRER A 4,402,318
SEZBREE ) D EHRER A 57,443,921
2RI AT OB E I 0> 5 ETHHLE A 23,731,617
BB % AR TR 15, 084, 832
T U T ¢ TGN D D TR % 1,521, 455
M PE R N A 7,125,330
X ERR 901, 728, 471
fiFHIER A\830, 974, 530
Al A 38, 380, 820
HAR#EEL (201943H31R0) 936, 876, 740

fAALEGISEME (2019438318IRE)
(R BB %K - 88)
FAEa FEALEE (%)
7.26% 14/01/2029 4,61
INDIA (GOVT) 7.95% 28/08/2032
INDIA (GOVT) 7.37% 16/04/2023
INDIA (GOVT) 6.79% 15/05/2027
7
7

INDIA (GOVT)

INDIA (GOVT) 7.59% 11/01/2026
INDIA (GOVT) 7.17% 08/01/2028
AXIS BANK 7.6% 20/10/2023

INDIA (GOVT) 7.68% 15/12/2023
INDIA (GOVT) 7.72% 25/05/2025
RELTANCE INDUSTRIES 7% 31/08/2022
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DGCP A VISR CSHOFv— A URAAVY

7 7 2 RiX. GCP Infrastructure Investments Limited?NEHRT AL v —Y —EDOIEREIENTHY
20184 F9 30 HICRFHHEE KT LTEY £7, LLFIXGCP Infrastructure Investments LimitedZ3{ERK L 7=
T=aT )b LAR—MIESE, 20—HEYHR LD T,

STATEMENT OF COMPREHENSIVE INCOME (2017410H1H~201849A30H)
BAL . THRARR

Income

Net income/gains on financial assets at fair value through profit or loss 86, 625
Other income 861
Total income 87, 486
Expense

Investment advisory fees A 8,420
Operating expenses A\ 2,528
Total expenses A10, 948
Total operating profit before finance costs 76, 538
Finance costs

Finance expenses A 3,120
Total profit and comprehensive income for the year 73,418
Basic and diluted earnings per share (pence) 8. 64

&E5x (201849A308 K1)

(B& sk - 50)
B4 BEE (%)
1 | GCP Cardale PFI Limited 10. 5
2 | GCP Bridge Holdings Limited 8.1
3 | GreenCo Alpha Holdings Limited 6.8
4 | Gravis Solar 1 Limited 5.0
5 | GCP Programme Funding 1 Limited 4.3
6 | Gravis Asset Holdings Limited 4.1
7 | GCP Biomass 1 Limited 3.7
8 | GCP Rooftop Solar Finance Limited 3.7
9 | Gravis Solar 2 Limited 3.6
10 | GCP Social Housing 1 Limited 3.6
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COMPANY STATEMENT OF COMPREHENSIVE INCOME (2018&E1H1H~2018412831H)
BN TRA R

Administration expenses A 7,156
Other operating expenses A 4,895
Other operating income 285
Results from operating activities All, 766
Finance income 20, 125
Net finance income 20, 125
Profit before tax 8, 359
Tax expense A 330
Profit from continuing operations 8,029
Attributable to:

Owners of the Company 8,029
Earnings per share

Basic earnings per share 1.44

Diluted earnings per share 1. 44

1% (2018412831 BEAE)
(B ok - 48)

B4 BEIER (%)
1 | Golden Ears Bridge, (Canada) 11
2 | Northern Territory Secure Facilities, (Australia) 7
3 | McGill University Health Centre, (Canada) 6
4 | Ohio River Bridges, (US) 5
5 | Victoria Prisons, (Australia) 4
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Income Statement (20184E48B1H~201943H318)
BAAL : TR R

Investment Income 290. 4
Total Income 290. 4
Fund expenses A 5.0
Profit before tax 285. 4
Profit for the year 285. 4
Earnings per share — basic and diluted (pence) 15.9

®RESx (2019FE3A318/AE)
(F&E ek - 118)
B e BEHER (%)

High Speed 1

Affinity Water

A63 Motorway (France)

Northwest Parkway (USA)

Southmead Hospital

Home Office

Pinderfield & Pntefract Hospitals

Dutch High Speed Rail Link (The Netherlands)
Allenby & Connaught

Queen Alexandra Hospital
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