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T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)

A CK Rv)

W e PERA 31, 758, 470
4%
BEEL 847, 707
= HURLE 9,253
£ DM LE 41,909
AR 898, 869
# H
L A 228, 467
seE Tk A 49, 143
EE, FEEHEB LY —E Y SRR A 103,690
ELFILE A 40
EHAR A 381, 340
Begfs (BREERR%) 517, 529
BB\ H )5 FEEARLS 541,116
SE ARG 12037 D EHHELE 10, 182
BRI AT O BEE T D FEHBRLSE 1, 068, 827
BB T 3D 2 eI TR AR A 4,545, 661
A PERRTE R A 3,476,834
A AR 27,135, 057
iR ER A19, 914, 766
Ja). e A 1,074, 304
HiR#iEEEE (20204£3831H) 34,427,623

A LAI884F (2020E3R31AIRTE)

(REASEAREL - 53)

g e FAALEE (%)
1 | MICROSOFT 5. 88
2 | BALL 3.09
3 | PEPSICO 3. 07
4 | WALT DISNEY 3.02
5 | UNITEDHEALTH GP 2.81
6 | ISHARES MSCI ACWI ETF 2.76
7 | HOME DEPOT 2.73
8 | IQVIA HOLDINGS 2.55
9 | RENTOKIL INITIA 2. 54
10 | VISA “A” 2.51
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WG PELAENRIE L . A REM) 13, HSBCAVRA KAV N« 770X LBV TLY) A -
T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)
A CK Rv)

R 2,371, 930, 132
248
Beg Rk 69, 384, 265
Z HURE 325, 336
Z OIS 1, 186, 096
e 70, 895, 697
EH
(EgLiE T A 76, 244
e E AR A 457
HE, FEEHBLIOY—v v S TR A 2,552,410
SHAFILE, A 68, 123
LA A 2,697, 234
BB (RREERRR) 68, 198, 463
BENT 0D FEBIHELE 33,912, 453
T U NRT ¢ TEENC) D EBELE A 22,562,313
SEL BTG N 0% EHHLE A 38,714,685
2T O E T ) D BHER 40, 833, 918
BB\ 3 5 FEAME 25 5 I A 106, 741, 808
T U T ¢ TEHNI DD 3RS R 43,110, 512
UL PERAIE IR A 22,797, 378
A E AR 777, 018, 495
B A 851, 750, 718
Srhilés A 63,274,408
BRI EELE (202043A31H) 2,211,126, 123

A LAI884F (20203 R31 AIRTE)
(R © 649)

FN4 FAALEE (%)
1 | US (GOVT) 1.125% 28/02/2025 1.33
2 | BANK OF MONTREAL 3.3% 05/02/2024 0. 90
3 | US (GOVT) 2.375% 15/11/2049 0. 87
4 | US (GOVT) 1.5% 15/02/2030 0. 74
5 | BNP PARIBAS 4.375% VRN 01/03/2033 0.71
6 | NISSAN MOTOR ACCEPTANCE CORP 3.45% 15/03/2023 0. 63
7 | AERCAP TRELAND CAPITAL 3.5% 15/01/2025 0.61
8 | CANADIAN IMPERTAL BANK OF COMMERCE FRN 17/03/2023 0. 60
9 | EPR PROPERTIES 4.75% 15/12/2026 0. 60
10 | HILLENBRAND 4. 5% 15/09/2026 0. 59
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T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)
A CK Rv)

LR 2,734,738, 358
4%
Beg Rk 108, 522, 409
ZIFLE. 804, 031
Z DM LE 1, 385, 113
e 110, 711, 553
# H
gt A 3,539, 223
e E AR A 60, 523
WHE, FEEHBLIOY—v v SRRk A 3, 638, 454
F DO TFHkE 3, 159
ELFILE A 5, 556
HHAET N 7,240, 597
e (RREERRTE) 103, 470, 956
BB\ D FHHER 14, 382, 662
T U RT ¢ TEBNZ DD FEBELR A 7,772, 695
SELBIRG NI 05 EHHLE A 191, 759, 163
2RI O E T ) D BHIER A 81,678, 240
BB\ 30 5 FEAME 25 6, 628, 303
T U T ¢ THWHNT 0D Al TR HE I8 A 79,610, 604
AL P BB K A 154, 660, 541
A% AR 544, 056, 228
AR A1, 180, 401, 133
IV A 83,704, 450
BB ESE (20208E3A31H) 1,860, 028, 462

A LAI884F (20203831 BIRTE)
(RABEIAEL « 74)

SR FAALER (%)
US (GOVT) 0% 14/05/2020 10. 75
US (GOVT) 0% 25/06/2020 9.52

BRAZIL (GOVT) 0% 01/07/2020

US (GOVT) 0% 16/07,/2020

HSBC GLOBAL LIQUIDITY FUND
INDONESTA (GOVT) 8.375% 15/03/2024
MEXICO (GOVT) 8.5% 18/11/2038
POLAND (GOVT) 4% 25/10/2023

PERU (GOVT) 6.35% 12/08/2028
COLOMBIA (GOVT) 11% 24/07/2020
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T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)
A CK Rv)

LR 1,501, 320, 513
4%
Beg Rk 78, 295, 894
SRAITTEA 752, 956
Z DM LE 1, 310, 976
e 80, 359, 826
# H
gt A 2,587,312
e E AR A 1,722
HE, FEEHB LY — v SRRk A 2,156, 508
DA A 118
ELFILE A 16,703
HHAET N 4,762, 363
e (RREERRTE) 75, 597, 463
BB\ D FHHER 13, 800, 935
T U RT ¢ TEBNZ DD FEBELR A 52,598, 121
SELBIRG NI 05 EHHLE A 3, 500, 990
2RI O E T ) D BHIER 33, 299, 287
BB\ 30 5 FEAME 25 A 215,164, 776
T U T ¢ THWHNT 0D Al TR HE I8 25, 871, 287
AL P BB K A 155, 994, 202
A% AR 534, 703, 907
AR A 458,071, 672
IV A 73,494, 273
BB ESE (20208E3A31H) 1,348,464, 273

A LGI#RHR (20204£3R318IRTE)
(RGBT EL © 520)
4 FAAEE (%)
HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 4. 60
HSBC GLOBAL LIQUIDITY FUND 23
SELECT MEDICAL 6.25% 15/08/2026 98
FINANCTAL AND RISK US HOLDING 8.25% 15/11/2026 85
TALEN ENERGY SUPPLY 6.625% 15/01/2028
TEMPO ACQUISITION 6.75% 01/06/2025
REGIONALCARE HOSPITAL 9.75% 01/12/2026
ENEL 8.75% VRN 24/09/2073
PRESIDIO HOLDINGS 8.25% 01/02/2028
FMG RESOURCE 4. 5% 15/09/2027
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GREAENEE R . THA B8] 13, HSBCAV_RAKMAV 77X LIV TINVY) =K -
T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)
A CK Rv)

R 3, 905, 557, 990
248
Beg Rk 182, 044, 607
FATHSE 148, 498
Z OIS 3, 439, 228
e 185, 632, 333
EH
(EgLiE T A 11,436,867
e E AR A 87,512
HE, FEEHBLIOY—v v S TR A 5,201, 354
SHAFILE, A 37,914
LA A 16,763, 647
BB (RREERRR) 168, 868, 686
BENT 0D FEBIHELE A 69,416,135
T U NRT ¢ TEENC) D EBELE A 116,536, 707
SEL BTG N 0% EHHLE 390, 599
2T O E T ) D BHER A 16,693, 557
BB\ 3 5 FEAME 25 5 I A 323, 785, 369
T U T ¢ TEHNI DD 3RS R 11, 986, 061
UL PERAIE IR A 328, 492, 865
A E AR 911, 207, 193
B A2, 242, 426, 419
Srhilés A 156, 450, 968

HARMEEE (202043H31H) 2,089, 394, 931

A LAI884F (20203 R31 AIRTE)
(R EE £+ 205)

FN4 FAALEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 3.17
2 | SAUDT ARABIA (GOVT) 5% 17/04/2049 2.29
3 | ABU DHABI (GOVT) 3.125% 30/09/2049 1.97
4 | PETROLEOS MEXICANOS 5.35% 12/02/2028 1.80
5 | QATAR (GOVT) 4.817% 14/03/2049 1.69
6 | MEXICO (GOVT) 4.5% 22/04/2029 1.62
7 | SAUDT ARABIA (GOVT) 5.25% 16/01/2050 1.35
8 | PEMEX 6.625% 15/06/2035 1.30
9 | TURKEY (GOVT) 4.875% 16/04/2043 1. 30
10 | SOUTHERN COPPER 5. 875% 23/04/2045 1.22




®HSBC GIF 727\ { +A4—J)LK RV F

Ty REINT BTN BEOREFREIENTT, ISMHMERERII L7 o 707 OFEEFICHEIL L TERK
ENTEBY, MYOERENCEAMBEHEOEEZZITTEY £9, ZhO®EEEAO NEMAFE R X O
GREAENEE R . THA B8] 13, HSBCAV_RAKMAV 77X LIV TINVY) =K -
T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)
A CK Rv)

H A PER —
I 2%
Beg Rk 1, 500, 633
SRAITTEA 4,391
Z DM LE 667, 201
e 2,172,225
%%
Egsitl A 4,201
WE. FBEEB LY —E v TR A 73, 325
Z Ot E A 456
SCHAFILE, A 81
EHAE A 78, 063
ety (BREERR%) 2,094, 162
BB B EHHRL A 2,245,085
T UNRT ¢ TEENIO D EHHELE A 7,247,022
SEZ IR G 30 D IR 6, 888
2R AT O BN D D FEHELE A 7,391,057
BB D D PR S I A 17,592, 985
T U T ¢ TEENI DD 2R B 3, 810, 563
LT JEE R ik A 21,173,479
A E AR 198, 797, 631
iR ER A 26,947, 767
A A 1,151,698
HARMEELE (202053/31H) 149, 524, 687

FAALGISER (202043831 HIRTA)

GREAERRN 3K - 143)
a4 AR (%)

US (GOVT) 0% 09/04/2020 3.54

SUNAC CHINA HOLDINGS 7.95% 08/08/2022 74

GREENKO ENERGY HOLDINGS 4.875% 16/08/2023 .68

YUZHOU PROPERTIES 8.5% 04/02/2023 .63

NEW WORLD DEVELOPMENT FINANCE 5. 75% PERP 40

CHINA AOYUAN PROPERTY GROUP 7.5% 10/05/2021

KWG GROUP HOLDINGS 7.875% 09/08/2021

GOLDEN EAGLE RETAIL GROUP 4. 625% 21/05/2023

WOORI BANK 4. 25% VRN PERP

AZURE POWER ENERGY 5.5% 03/11/2022
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Mg FELAEEEE) . A LMEE] X, HSBCAVR_RA AV R T70 X WV TNLYT) TR -
T—POHAFLEERNCIESE, 20—z - IR L= O TY,

BRFHEESSUMEELYFES (20203A318)
A CK Rv)

R 1, 180, 354, 568
248
Beg Rk 34, 810, 362
FATHSE 295, 377
Z OIS 310, 697
e 35, 416, 436
EH
(EgLiE T A 145, 332
e E AR A 271, 031
HE, FEEHBLIOY—v v S TR A 1, 208, 752
SHAFILE, A 22, 005
LA A 1,647, 120
BB (RREERRR) 33, 769, 316
BENT 0D FEBIHELE A 3, 390, 058
T U NRT ¢ TEENC) D EBELE A 10, 084
SEL BTG N 0% EHHLE A 204, 523
2T O E T ) D BHER 30, 164, 651
BB\ 3 5 FEAME 25 5 I A 311, 646, 069
T U T ¢ TEHNI DD 3RS R 2, 000
UL PERAIE IR A 281,479, 418
A E AR 221, 268, 032
B A 205, 704, 300
Ay A 31,345,988
BRI EELE (202043A31H) 883,092, 894

A LAI884F (20203 R31 AIRTE)
(REAEEAREL - 56)

LAiLES FAAEE (%)
1 | DUKE REALTY 5. 09
2 | PROLOGIS 4. 80
3 | DEUTSCHE WOHNEN 3.84
4 | PUBLIC STORAGE 2.92
5 | NIPPON BUILDING FUND 2. 86
6 | JAPAN REAL ESTATE INVESTMENT 2.79
7 | CUBESMART 2. 69
8 | REALTY INCOME 2. 64
9 | LEG IMMOBILIEN GMBH 2. 57
10 | CAMDEN PROPERTY REIT 2. 37
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BRFHEESSUMEELYFES (20203A318)
A CK Rv)

W e PERA 542, 875, 418
4%
BEEL 27, 857, 872
= HURLE 42, 691
£ DM LE 1, 385, 088
AR 29, 285, 651
# H
L A 527, 351
HE, FEEHB LY —v v STk A 1,074,282
KALFILE A 3,332
BHAR A 1,604, 965
REHEE (REPERE) 27, 680, 686
BB D FEBIHELE A 12,710, 308
T UNRT ¢ TEENC) D EBHELE A 27,449, 170
SE ARG 12037 D EHHELE A 17,671, 356
BRI AT O BEE T D FEHBRLSE A 30, 150, 148
BB D> D PR S I A 73,867, 459
T U RT 4 TEEBNUZ DD D A LS Ik 37, 263, 745
U PERAYE R A 66, 753, 862
A ERH 632, 822, 314
AR A161, 845, 904
Sy Hils A 14, 650, 594
HiR#EEEE (20204£3831H) 932, 447, 372

fAA Efsg4R (20203831 BIRHE)
GRA SRR 3K - 234)

S FAALEE (%)
1 | HSBC GLOBAL LIQUIDITY FUND 3.95
2 | LIBERTY SERIES FRN10/06/2051 1. 65
3 | APIDOS CLO FRN 15/04/2031 1. 58
4 | TAURUS 2018 FRN 22/05/2028 1.33
5 | INVESCO EURO CLO FRN 15/08/2032 (XS2002497639) 1.32
6 | HPS LOAN MANAGEMENT FRN 25/07/2030 1.29
7 | COOK PARK FRN 17/04/2030 1.22
8 | ERNA FRN 25/07/2031 1. 20
9 | GALAXY CLO FRN 15/01/2031 1.19
10 | ARROW CMBS FRN 22/05/2030 1. 08
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BRFHEESSUMEELYFES (20203A318)

A CK Rv)
1

W e PERA , 379, 376, 789
4%
BEEL 16, 365, 032
= HURLE 10, 298
£ DM LE 268, 168
AR 16, 643, 498
# H
L A 1, 980
HE, FEEHB LY —v v STk A 1, 490, 106
KALFILE A 3,929
BHAR A 1,496, 015
REHEE (REPERE) 15, 147, 483
BB D FEBIHELE 38, 352, 109
T UNRT ¢ TEENC) D EBHELE A 9, 152, 494
SE ARG 12037 D EHHELE A 15, 460, 962
BRI AT O BEE T D FEHBRLSE 28, 886, 136
BB D> D PR S I 42,421, 350
T U RT 4 TEEBNUZ DD D A LS Ik 32, 556, 139
U PERAYE R 103, 863, 625
A ERH 668, 068, 964
AR A 742,492, 436
Sy Hils A 15,964, 933
HiR#EEEE (20204£3831H) 1,392, 852, 009

fAA Efsg4R (20203831 BIRHE)
GRA SRR %%« 180)

FALES FAALEER (%)
1 | US (GOVT) 1.75% 31/05/2022 4.35
2 | US (GOVT) 1.375% 31/01/2025 3. 39
3 | US (GOVT) 1.375% 31/01/2022 3.31
4 | US (GOVT) 1.875% 31/10/2021 3.18
5 | US (GOVT) 2.5% 15/05/2024 3.18
6 | US (GOVT) 3.375% 15/05/2044 2.56
7 | US (GOVT) 2.25% 15/02/2027 2.52
8 | JAPAN (GOVT) 1.8% 20/03/2032 2.31
9 | US (GOVT) 2.375% 15/11/2049 2.24
10 | JAPAN (GOVT) 0.9% 20/03/2022 1.86
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BRFHEESSUMEELYFES (20203A318)
A CK Rv)

W e PERA 545, 422, 302
4%
BEEL 27, 473, 569
SRAITHS 279, 391
£ DM LE 792, 657
AR 28, 545, 617
# H
L A 419, 275
HE, FEEHB LY —v v STk A 810, 361
KALFILE A 9,412
BHAR A 1,239,048
REHEE (REPERE) 27, 306, 569
BB D FEBIHELE A 1,351,095
T UNRT ¢ TEENC) D EBHELE A 11,441, 045
SE ARG 12037 D EHHELE A 3,119,518
BRI AT O BEE T D FEHBRLSE 11, 394,911
BB D> D PR S I A 47,389, 402
T U T ¢ TEENI DD AR B 6, 357,919
U PERAYE R A 29,636,572
A ERH 153, 451, 752
AR A242, 317, 298
Sy Hils A 22,698, 028
HiR#EEEE (20204£3831H) 404, 222, 156

fAA Efsg4R (20203831 BIRHE)
GRAERIR K - 173)

S FAALEE (%)
1 | NAVIENT CORP 7.25% 25/09/2023 2.40
2 | CENTURYLINK 7.5% 01/04/2024 2.29
3 | INTELSAT JACKSON HOLDINGS 9.5% 30/09/2022 1.98
4 | FINANCTAL AND RISK US HOLDING 8.25% 15/11/2026 1.80
5 | SERVICE CORPORATION INTL 5.375% 15/05/2024 1.77
6 | COMMSCOPE FINANCE 5.5% 01/03/2024 1.73
7 | FIRST QUANTUM MINERALS 7.25% 01/04/2023 1.55
8 | SPRINT 7.875% 15/09/2023 1.51
9 | SIRTIUS XM RADIO 5.375% 15/04/2025 1.51
10 | NAVISTAR INTERNATTONAL CORP 6.625% 01/11/2025 1.48
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Income Statement (20204£3A31H)
BAL . B HSRY R

Investment income 51.6
Total income 51.6
Fund expenses A 2.1
Profit before tax 49.5
Profit for the year 49.5
Earnings per share — basic and diluted (pence) 2.7

&S (202053A31HIRA)

(& et 117)
B et B (%)

Affinity Water 6

High Speed 1

A63 Motorway

Northwest Parkway

Southmead Hospital

Pinderfields & Pontefract Hospitals

Home Office

Dutch High Speed Rail Link

Queen Alexandra Hospital
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COMPANY STATEMENT OF COMPREHENSIVE INCOME (2019412H31H)
BAL . THAR R

Administrative expenses A\ 7,415
Other operating expenses A 7,991
Results from operating activities A15,406
Finance income 17,278
Profit before tax 1,872
Tax expense A 406
Profit from continuing operations 1, 466
Profit from continuing operations attributable to owners of the Company 1, 466
Other comprehensive income for the year -
Total comprehensive income for the year attributable to owners of the Company 1, 466
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P& ok BELE (%)
1 | Golden Ears Bridge, (Canada) 10
2 | Ohio River Bridges, (US) 9
3 | Northern Territory Secure Facilities, (Australia) 6
4 | McGill University Health Centre, (Canada) 5
5 | A1/A6 Motorway, (Netherlands) 5
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STATEMENT OF COMPREHENSIVE INCOME (2020£98308)
BAL : THAR R

Income

Net income/gains on financial assets at fair value through profit or loss 15, 987
Other income 9
Total income 15, 996
Expense

Investment advisory fees A 8,420
Operating expenses A 3,650
Total expenses A12,070
Total operating profit before finance costs 3, 926
Finance costs A\ 4,652
Total (loss)/profit and comprehensive (loss)/income for the year /AN 726
Basic and diluted (loss)/earnings per share (pence) A 0.08
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Cardale PFI Investments 11.

GCP Bridge Holdings

GreenCo Alpha Holdings

Gravis Asset Holdings

Gravis Solar 1

GCP Programme Funding

GCP Social Housing 1

GCP Rooftop Solar Finance

GCP Biomass 1

GCP Green Energy 1
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STATEMENT OF COMPREHENSIVE INCOME (2020&1R31H)
VARSI
Operating income

Interest on Cash 3,621
Dividend Income 2,102,058
Miscellaneous Income 98
Net Gain/(Loss) in Financial Assets at Fair Value Through Profit or Loss and Financial Derivative Instruments 696, 392
Total Operating Income/(Loss) 2,802, 169
Operating Expenses
Management Fees 271,742
Transaction Costs 86, 346
Other Expenses 2,642
Total Operating Expenses 360, 730
Finance costs
Overdraft Expense 1, 264
Distribution Paid 2, 885
Income Equalisation A 966
Total Finance Costs 3, 183
Net Investment Income/(Loss) for the Financial Period before Tax 2,438, 166
Foreign Withholding Tax /A 205, 648
Net Investment Income/(Loss) for the Financial Period after Tax 2,232,518
Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares from Operations 2,232,518

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE
PARTICIPATING SHARES (202041A31R)
XA NS

Increase/ (Decrease) in Net Assets

Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares from Operations 2,232,518
Capital Transactions
Subscriptions 36, 233, 063
Redemptions /A 738, 065
Total Capital Transactions 35, 494, 998
Total Increase/(Decrease) for the Period 37,727,516
Net assets Attributable to Holders of Redeemable Prticipating Shares
Beginning of Year 19, 710, 970
End of Year 57, 438, 486
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4 FEAEE (%)
1 | Tencent Holdings 5. 36
2 | SK Hynix 3. 77
3 | Samsung 2. 14
4 | China Construction Bank 1.75
5 | HDFC Bank 1.74
6 | Tata Consultancy Services 1. 66
7 | Sberbank of Russia 1.58
8 | Housing Development Finance 1. 56
9 | ANTA Sports Products 1.53
10 | Surgutneftegas 1.51
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