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MOAFLEEEBRHZESE, O824 - #IRRL7-b D TT,

BRAEERJUVMEELYHEE (202243 A318)

e Ok Rv)

PR R 39, 569, 550
&S
BEHE 1, 394, 282
£ OAIAE 134, 101
N2k & Et 1, 528, 383
“H
T N A 470,432
e FER A 140,915
WE, FEEHEB IO —E Y SR A 177,586
FALFILE A 10
EHAE A 788,943
BEELE (RREERRTE) 739, 440
BB D RBHELE 10, 730, 628
T UNT ¢ TEBNC D EBHRE 229, 707
SME B BRES Z ) B RBHLE A 9,616
BRI OB T ) D EBHER 11, 690, 159
BEE 203D 2 AR 2 4 ek 10, 862, 342
T U NT ¢ TEENI D D MR 4% 8 A 7,233
HIE PERREE IR 820, 584
A% ERH 79, 046, 641
MEAIEE A61,922, 503
rBicés A 1,367,496
HiIRMEESZ (2022 3 A31H) 56, 146, 776

A LGIEEA (20224 3 A31R)

(RASRIAEL - 30)

AR FALEE (%)
1 | ASML HOLDING 8. 59
2 |MICROSOFT 8. 56
3 | INTUIT 7.49
4 | MASTERCARD 6. 94
5 | NINTENDO 4. 52
6 | COLOPLAST “B” 4.13
7 |KONE “B” 4. 04
8 |CSL 3.50
9O | JERONIMO MARTINS 3.561
10 | TAIWAN SEMICONDUCTOR MANUFACTURING 3. 41
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BRAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 3, 351, 362, 738
&S
BEHE 21, 816, 938
= HUFILE, 767
Z DI AE 815, 004
I &gt 22,632, 709
“H
gt A 5,311
e FER A 37
HE, FEEHEB IO —E Y SR A 3,799, 863
FALFILE A 3,613
EHAR N 3, 808, 824
BEELE (RREERRTE) 18, 823, 885
BB D RBHELE A 40,331,746
T UNT ¢ TEBNI D EBHRE 66, 339, 034
SME BB 20 5 ZBHHLE A 120, 231, 399
2RI O E T D EBELR A 75,400, 226
PG DD D AR 5 HE A 95,052,826
T U T ¢ TEENI 3D D MR 4% 8 A 14,133,393
HIE PERREE IR A 184, 586, 445
A% ERH 1, 105, 743, 088
MEAIEE A1, 959, 386, 022
rBicés A 21,053, 435
HiIRMEESZ (2022 3 A31H) 2,292,079, 924

A LR (202223 A318)
GREAERIR %K« 167)

s FAALEER (%)
1 |HGIF BOND TOTAL RETURN 7 ACC 5. 47
2 [US (GOVT) 0.375% 31/01/2026 4. 44
3 | GERMANY (GOVT) 0% 10/03/2023 3. 80
4 |US (GOVT) 0.5% 28/02/2026 3.53
5 [US (GOVT) 0.125% 31/01/2023 3. 02
6 [US (GOVT) 0.125% 28/02/2023 2. 80
7 |US (GOVT) 0.375% 31/10/2023 2.12
8 | JAPAN (GOVT) 0. 1% 20/12/2030 2.01
9 [US (GOVT) 0.125% 31/10/2022 1.95
10 | JAPAN (GOVT) 0. 1% 01/02/2023 1.81
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e Ok Rv)

PR R 2,567, 105, 789
&S
BEHE 52, 838, 597
£ OAIAE 3, 370, 293
N2k & Et 56, 208, 890
“H
(Egaiks A 49, 681
e FER A 14, 774
WE, FEEHEB IO —E Y SR A 2,736, 034
FALFILE A 110, 879
EHAE A 2,911, 368
BEELE (RREERRTE) 53, 297, 522
BB D RBHELE 37, 625, 005
T UNT ¢ TEBNC D EBHRE 18, 537, 003
SME B BRES Z ) B RBHLE A 36,836, 354
BRI OB T ) D EBHER 72,623, 176
BEE 203D 2 AR 2 4 ek A 185, 585, 044
T U NT ¢ TEENI D D MR 4% 8 A 11,152,379
HIE PERREE IR A 124, 114, 247
A% ERH 1, 928, 384, 977
MEAIEE A1, 141, 818, 538
rBicés A 54,153,051

HARMEEL (20224 3 A31H)

3, 175, 404, 930

A LGIEEA (20224 3 A31R)

GREA 851 %% - 590)

EE e FAALEER (%)
1 |HSBC GLOBAL LIQUIDITY FUND 3.32
2 [US (GOVT) 1.875% 15/11/2051 1.92
3 |HSBC GIF GLOBAL ASSET BACKED BOND “Z7” 1.82
4 |DNB BANK FRN 28/03/2025 1.24
5 |BANK OF AMERICA 2.972% VRN 04/02/2033 0. 89
6 |ATT 3.5% 15/09/2053 0. 88
7 | JPMORGAN CHASE 2.963% VRN 25/01/2033 0.74
8 |AIRCASTLE 5.25% 11/08/2025 0.70
9 | STANDARD CHARTERED FRN 30/03/2026 0. 69
10 | LOWES 4. 25% 01/04/2052 0.63
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BRAEERJUVMEELYHEE (202243 A318)
e Ok Rv)

PR R 1, 653, 322, 160
&S
BEHE 88, 552, 831
£ OAIAE 954, 607
N2k & Et 89, 507, 438
“H
(Egaiks A 2,411, 588
e FER A 45, 347
WE, FEEHEB IO —E Y SR A 2, 540, 860
FALFILE A 23, 496
EHAE A 5,021, 291
BEELE (RREERRTE) 84, 486, 147
BB D RBHELE A 4,111, 607
T UNT ¢ TEBNC D EBHRE A 18,428, 147
SME B BRES Z ) B RBHLE A 6, 554, 799
BRI OB T ) D EBHER 55, 391, 594
BEE 203D 2 AR 2 4 ek A 150, 393, 162
T U NT ¢ TEENI D D MR 4% 8 A 2, 488, 064
HIE PERREE IR A 97,489, 632
A% ERH 739, 234, 510
MEAIEE A 641,136, 198
rBicés A 69,534, 631
HiIRMEESZ (2022 3 A31H) 1, 584, 396, 209

A LGSR (202223 A318)
GREAERIN S - 474)

AR FALEE (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 7.28
2 |HGIF ASTA HY BOND “ZC” 2.31
3 |MACYS RETAIL HOLDINGS 5.875% 01/04/2029 1. 30
4 | GLOBAL ATRCRAFT LEASING 6.5% 15/09/2024 1. 18
5 | AMERICAN AIRLINES ADVANTAGE 5. 75% 20/04/2029 1. 15
6 | GRUBHUB HOLDINGS 5.5% 01/07/2027 1. 05
7 | PETSMART FINANCE 7.75% 15/02/2029 0. 98
8 | CHSCOMMUNITY HEALTH SYSTEMS 6.875% 15/04/2029 0.95
9 |FIRST QUANTUM MINERALS 7.5% 01/04/2025 0.95
10 | OCCIDENTAL PETROLEUM 8.875% 15/07/2030 0.91
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&S
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SRATTHS 1, 818
Z DI AE 9, 783, 316
I &gt 178, 118, 418
“H
gt A 15,425,072
e FER A 2,443
HE, FEEHEB IO —E Y SR A 5,117,512
FALFILE A 25, 241
EHAR A 20,570, 268
BEELE (RREERRTE) 157, 548, 150
BB D RBHELE A 534,831,997
T UNT ¢ TEBNI D EBHRE A 30, 857, 055
SME BB 20 5 ZBHHLE 923, 946
2RI O E T D EBELR A 407, 216, 956
PG DD D AR 5 HE A 406, 276, 936
T U T ¢ TEENI 3D D MR 4% 8 1,611, 766
HIE PERREE IR A 811, 882, 126
A% ERH 2,551, 543, 559
MEAIEE A 895,753, 252
rBicés A 115,921, 579

HARMEEL (20224 3 A31H)

2,467, 389, 690

A LGSR (202243 A31R)

GREAER#R %K - 291)

AR FALEE (%)
1 |HSBC GLOBAL LIQUIDITY FUND 5.61
2 | INDIKA ENERGY CAPITAL 8.25% 22/10/2025 1.59
3 | THETA CAPITAL 6.75% 31/10/2026 1. 36
4 | ADARO INDONESIA 4.25% 31/10/2024 1. 19
5 |AZURE POWER ENERGY 3.575% 19/08/2026 1. 17
6 | THETA CAPITAL 8.125% 22/01/2025 1.14
7 |KRUNG THAI BANK 4. 4% VRN PERP 1. 07
8 |MEDCO OAK TREE 7.375% 14/05/2026 1. 04
9 |FORTUNE STAR 5.95% 19/10/2025 1. 04
10 | PAKUWON JATI 4.875% 29/04/2028 1. 03
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&S
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= HUFILE, 43,279
Z DI AE 673, 494
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“H
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e FER A 424, 448
HE, FEEHEB IO —E Y SR A 1, 987, 584
Z DA F Lok} A 63, 055
FALFILE A 6, 795
EHAR A 4,716, 156
REHELE (RREERRTE) 35, 222, 450
BB D RBHELE 22,721, 812
T UNRT ¢ TN D EBER A 75,652,242
SMEBHE 20 B ZBHHLE A 618, 581
2RI O E T D EBELR A 18,326, 561
PG DD D AR 5 L A 41,186, 159
T U T ¢ TGN 3D D R 4% 8 A 14,976, 960
HIE PERREEIR A 74, 489, 680
A% ERH 271, 040, 863
MEAIEE A 612,139,710
SyBicés A 28,714, 454
HiIRMEESZ (2022 3 A31H) 1,131, 996, 157

A LG (202223 A318)
GREAEBINEL : 71)

EALES FALLE (%)
1 |US (GOVT) 0% 21/04/2022 16. 79
2 |US (GOVT) 0% 19/05/2022 15.01
3 |HSBC GLOBAL LIQUIDITY FUND 8. 02
4 |BRAZIL (GOVT) 0% 01/01/2024 3. 44
5 |POLAND (GOVT) 2.5% 25/04/2024 2. 86
6 |SOUTH AFRICA (GOVT) 6.25% 31/03/2036 2.51
7 |MEXICO (GOVT) 8.5% 31/05/2029 2. 40
8 |POLAND (GOVT) 1.75% 25/04/2032 1. 90
9 | CHINA DEVELOPMENT BANK 3.09% 18/06/2030 1.73
10 | POLAND (GOVT) 3. 25% 25/07/2025 1.71
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PR R 2,059, 079, 998
&S
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“H
(Egaiks A 3, 698, 647
e FER A 1, 083, 031
WE, FEEHEB IO —E Y SR A 2,797,104
FALFILE A 137, 993
EHAE A 7,716, 775
BEELE (RREERRTE) 78, 056, 267
BB D RBHELE A 59,273, 600
T UNT ¢ TEBNC D EBHRE A 34,737,968
SME B BRES Z ) B RBHLE A 2,041, 221
BRI OB T ) D EBHER A 17,996, 522
BEE 203D 2 AR 2 4 ek A 128,863, 778
T U NT ¢ TEENI D D MR 4% 8 4, 356, 066
HIE PERREE IR A 142, 504, 234
A% ERH 909, 819, 577
MEAIEE A1, 074, 847, 159
rBicés A 69,457, 068
HiIRMEESZ (2022 3 A31H) 1,682,091, 114

A LG (202223 A318)
GREA SRR %K - 287)

EE e FAALEER (%)
1 |HSBC GLOBAL LIQUIDITY FUND 8. 00
2 | PETROLEOS MEXICANOS 6. 7% 16/02/2032 1.41
3 | PETROLEOS MEXICANOS 6.5% 13/03/2027 1.41
4 |PANAMA (GOVT) 3.87% 23/07/2060 1.39
5 |GHANA (GOVT) 7.875% 26/03/2027 1.32
6 |QATAR PETROLEUM 2.25% 12/07/2031 1.18
7 | COLOMBIA (GOVT) 5.2% 15/05/2049 1.17
8 |DOMINIC (GOVT) 5.5% 22/02/2029 1.12
9 | ECUADOR (GOVT) 0.5% 31/07/2030 1. 10
10 | ECUADOR (GOVT) 0.5% 31/07/2035 1.01
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“H
T N A 708, 672
e FER A 36
WE, FEEHEB IO —E Y SR A 1, 884, 193
FALFILE A 3, 988
EHAE A 2, 596, 889
BEELE (RREERRTE) 21,537, 626
BB D RBHELE A 8, 832, 204
T UNT ¢ TEBNC D EBHRE A 4,636,915
SME B BRES Z ) B RBHLE 77, 330
BRI OB T ) D EBHER 8, 145, 837
BEE 203D 2 AR 2 4 ek A 56, 147, 194
T U NT ¢ TEENI D D MR 4% 8 A 1, 238, 222
HIE PERREE IR A 49,239, 579
A% ERH 678, 540, 633
MEAIEE A\ 389,787, 522
rBicés A 15,907, 538
HiIRMEESZ (2022 3 A31H) 1, 585, 352, 570

A LGIEEA (20224 3 A31H)
(RAEFAREL - 300)

4 AR (%)
1 [APIDOS CLO XXXI FRN 15/04/2031 1.13
2 | INVESCO CLO FRN ARROW CMBS FRN 15/04/2034 1.11
3 |HSBC GLOBAL LIQUIDITY FUND 1. 07
4 |MORGAN STANLEY CAPITAL TRUST FRN 15/11/2034 1. 04
5 |DBGS MORTGAGE TRUST FRN 15/05/2035 1. 04
6 | CAMB COMMERCTAL FRN APIDOS CLO FRN 15/12/2037 (US12482HAJ32) 1.01
7 | GLENBEIGH FRN 24/03/2046 1. 00
8 |HPS LOAN MANAGEMENT FRN 22/01/2035 0.94
9 |TOWER BRIDGE FUNDING FRN 21/07/2064 0. 86
10 | ALLEGANY PARK CLO FRN 20/01/2035 0. 85
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“H
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e FER A 736, 150
WE, FEEHEB IO —E Y SR A 1, 623, 998
ZOfhE A 191
ALFILE A 60, 841
EHAE N 2,669, 376
BEELE (RREERRTE) 36, 728, 370
BB D RBHELE 128, 427, 591
T UNT ¢ TEBNI D EBHRE A 2,431
SME BB 20 5 ZBHHLE A 383, 874
2RI O E T D EBELR 164, 769, 656
PG DD D AR 5 HE 82, 833, 644
T U T ¢ TEENI 3D D MR 4% 8 675
HIE PERREE IR 247, 603, 975
A% ERH 565, 916, 223
MEAIEE A 715,927,225
rBicés A 32,980, 856
HiIRMEESZ (2022 3 A31H) 1,545, 270, 459

A EGIEEA (202243 A318H)
(RASRINEL - 56)

AR FALEE (%)
1 |DUKE REALTY 3. 98
2 |PROLOGIS 3.95
3 |SEGRO REIT 3. 27
4 |PUBLIC STORAGE 3.01
S | CUBESMART 2. 96
6 | INVITATION HOMES REIT 2. 83
7 | CAMDEN PROPERTY REIT 2.59
8 |FIRST INDUSTRIAL REALTY TRUST 2.45
9 |DEUTSCHE ANNINGTON IMMOBILIEN 2.39
10 | LEG IMMOBILIEN GMBH 2. 38
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STATEMENT OF COMPREHENSIVE INCOME (202149 A30R)

BAL : TR RN

Income
Net income/gains on financial assets at fair value through profit or loss 97, 324
Unrealised losses on derivative financial instruments at fair value

. A20, 851
through profit or loss
Other income 449
Total income 76, 922
Expense
Investment advisory fees A 7,951
Operating expenses AN 2,733
Total expenses A10, 684
Total operating profit before finance costs 66, 238
Finance costs A 3,882
Total profit/(loss) and comprehensive income/(loss) for the year 62, 356
Basic and diluted earnings/(loss) per share (pence) 7.08

BEER (20219 A30R)

(B Jesy - 49)
e BEE (%)
Cardale PFI Investments 11.

GCP Bridge Holdings

[e2]

Gravis Solar 1

Gravis Asset Holdings

GreenCo Alpha Holdings

GCP Programme Funding

GCP Biomass 2

GCP Green Energy 1

GCP Social Housing 1

olo|o|N|o ok |w|no|—

GCP Rooftop Solar Finance

el el Bl il ol el R S
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Income Statement

For the year ended 31 March 2022

Year ended

31 March 2022

Total

£m

Dividends received 79.3

Interest received 80.5

Net gain / (loss) on revaluation of investment in Investment Entity Subsidiary 212.0

Total income 371.8

Company expenses 3.1)

Profit before tax 368.7

Profit for the year 368.7

Earnings per share - basic and diluted (pence) 19.0

TEN LARGEST INVESTMENTS (20224 3 H31H) (B - 115)
e i BEE (%)

1 Affinity Water 9
2 Northwest Parkway 7
3 A63 Motorway 7
4 Southmead Hospital 5
5 High Speed 1 5
6 Royal School of Military Engineering 4
7 Pinderfields and Pontefract Hospitals 4
8 Home Office 3
9 Dutch High Speed Rail 2
10 Blankenburg Tunnel 2
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Company Statement of Comprehensive Income

Forthe year ended 31 December 2021

In thousands of Pounds Sterling 2021
Administrative expenses (9.498)
Other operating expenses (12,611)
Other operating income -
Results from operating activities (22,109)
Net finance result 20,118
Profit (loss) before tax (1,991)
Tax expense (459)
Profit (loss) from continuing operations (2,450)
Profit (loss) from continuing operations attributable to owners of the Company (2,450)

Other comprehensive income for the year -

Total comprehensive income (loss) for the year attributable to owners of the Company (2,450)
®E% (20214£12831H) (&5 - 54)
oA BELE (%)
1 Ohio River Bridges (US) 11
2 Golden Ears Bridge (Canada) 9
3 Northern Territory Secure Facilities (Australia) 6
4 McGill University Health Centre (Canada) 5
5 Victoria Correctional Facilities (Australia) 4
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