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BRMAEERSUVMEELYFHEE (2024F3 A318)

FH Ck Fov)

HEHiE e 150, 650, 459
IPEAS
BeEHELE 4,470, 468
SRATTEA 67,726
Z OIS 224, 204
I &gt 4, 762, 398
# H
gLkl A 6
e FECR A 190, 610
EE, FEEHRBLIOY - ST A 293, 738
LA A 484, 354
PGS (RREERRTE) 4,278, 044
W& D FEBEE 1, 256, 451
T UNRT ¢ TEENI D EBRBLR 428,016
SEZBFREE S0 D EBHER 15, 407
ZRERHERT OB T ) D EBHER 5,977,918
BEE 203D 2 BT TR 2 4 ek 33, 020, 509
T U T ¢ BN D D T A% A 49, 980
A PERRIE IR 38, 948, 447
X ERE 126, 971, 090
fiFHIER A 65,545,993
Fal A 4,550,572
BiR{i & ERE (20244 3 B31H) 246, 473, 431

A LLI88FE (20244 3 B31HERAE)

GREAERIR %K« 134)

ZAES AR (%)
1 | MICROSOFT 5.77
2 |NVIDIA 4.31
3 |APPLE 3. 17
4 |ELI LILLY 1.74
S5 | AMAZON. COM 1.63
6 | NOVO NORDISK 1.51
7 | ASML HOLDING 1. 47
8 |HOME DEPOT 1.42
9 |MERCK & CO 1.34
10 | ADOBE SYSTEMS 1.20
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BRMAEERSUVMEELYFHEE (2024F3 A318)

FH Ck Fov)

HEHiE e 651, 906, 409
IPEAS
BeEHELE 24, 329, 849
SRATTEA 96, 938
Z OIS 1, 264, 116
I &gt 25, 690, 903
# H
(e A 219,611
e FECR A 506, 404
., FEEHEB IO -y ST A 943, 460
DOt A A 1, 286
LA A 1,670,761
PGS (RREEERRTE) 24, 020, 142
BB D FEBHE 22,202,911
T UNT ¢ TEBNC D BRI A 584, 776
SEZBFREE 20D EBHER A 530, 054
BRI OB T D EBHER 45,108, 223
BEE 203D 2 G TR 2 ok 29, 278, 623
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A PEREIE IR 74, 208, 916
X ERE 386, 854, 062
fiFHIER A212, 077, 431
Fal A 17,611, 546
BiR{i & ERE (20244 3 B31H) 883, 280, 410

A LAI88FE (20244 3 B31HERHE)

(RASRIAEL - 38)

ZAES AR (%)
1 | AMERICAN TOWER 6. 03
2 |WILLIAMS COMPANIES 4. 98
3 | CHENIERE ENERGY 4.82
4 | SEMPRA 4. 57
S5 | NATIONAL GRID 4.42
6 | CROWN CASTLE REIT 4.40
7 | CELLNEX TELECOM 4.31
8 |PEMBINA PIPELINE CORP 4.31
9 |EDISON INTERNATIONAL 3.95
10 | VOPAK KON 3.70

16
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MULTI UNITS LUXEMBOURG
DeceMBER 31, 2023

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor MSCI World
Financials TR
UCITS ETF
EUR
Net assets at the beginning of the year 139 187 550
INCOME
Dividends, net
Interest on Bonds, net -
Bank interest 25397
Income on securities lending -
Other income 467 918
493 315
EXPENSES
Management fees 1300 666
Interest and bank charges 2698
Transaction costs 70742
Other expenses -
1374106
Net investment income/ (loss) (880 791)
Net realised gains/ (losses) on
- securities sold 45643 470
- currencies (143 867)
- forward foreign exchange contracts -
- financial futures contracts -
- swaps (54 398 441)
(8 898 838)
Net realised result for the year (9779 629)

Change in net unrealised profit/ (loss) on

- securities 50403 044
- forward foreign exchange contracts -
- financial futures contracts -
- swaps 917 594

51320 638

Result of operations 41541 009
Movements in capital

Subscriptions 551456 824

Redemptions (237 231 169)

314 225 655

Dividend paid -

Exchange differences on the net assets at December 31, 2022 -

Net assets at the end of the year 494 954 214




A LAI884R (202312831 HERTE) (SR - 43)

A FAAHEE (%)
1 ALPHABET CLASS - A 7.91
2 MASTERCARD INC 5.97
3 META PLATFORMS INC 5.3b
4 ADVANCED MICRO DEVICES INC 5.22
5 DR HORTON INC 5.21
6 MICROSOFT CORP 4.12
7 APPLE INC 4. 07
8 AUTODESK INC 4. 06
9 AUTOZONE INC 4. 03
10 DATADOG INC 3.92
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2024

Fidelity Emerging Markets Quality Income

UCITS ETF
31 January 2024 31 January 2023
Uusb usb
Operating Income
Interest on Cash 19,230 11,935
Dividend Income 4,760,600 4,729,058
Miscellaneous Income 326 32
Net Gain/(Loss) in Financial Assets
at Fair Value Through Profit or Loss and
Financial Derivative Instruments 220,144 (33,009,113)
Total Operating Income/(Loss) 5,000,300 (28,268,088)
Operating Expenses
Management Fees 515,872 600,620
Transaction Costs 308,300 583,442
Capital Gain Tax Expenses 513 431
Other Expenses 1,058 5,436
Total Operating Expenses 825,743 1,189,929
Finance Costs
Overdraft Expense 15,742 10,631
Distribution Paid 3,798,230 4,655,731
Income Equalisation 53,190 (984,623)
Total Finance Costs 3,867,162 3,681,739
Net Investment Income/(Loss) for the
Financial Year before Tax 307,395 (33,139,756)
Foreign Withholding Tax (481,746) (573,867)
Net Investment Income/(Loss) for the
Financial Year after Tax (174,351) (33,713,623)
Net Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Participating Shares from
Operations (174,351) (33,713,623)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE PARTICIPATING
SHARES
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2024

Fidelity Emerging Markets Quality Income

UCITS ETF
31 January 2024 31 January 2023
usb usb
Increase/(Decrease) in Net Assets
Net Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Participating Shares from
Operations (174,351) (33,713,623)
Capital Transactions
Subscriptions 18,679,587 121,764,860
Redemptions (39,513,800) (90,776,185)
Total Capital Transactions (20,834,213) 30,988,675
Total Increase/(Decrease) for the Financial Year (21,008,564) (2,724,948)
Net Assets Attributable to Holders of Redeemable
Participating Shares
Beginning of the Financial Year 104,876,786 107,601,734
End of the Financial Year 83,868,222 104,876,786
A EAIERAR (20244 1 B31HIRHE) (FAEHIRER - 161)
AR FALEE (%)
1 Bharat Petroleum 2.76
2 Samsung SDS 2.21
3 Infosys 1.78
4 GAIL India 1.72
5 Samsung Electro—Mechanics 1.69
6 China Construction Bank 1. 66
7 HDFC Bank 1.54
8 DB HiTek 1.52
9 Al Rajhi Bank 1.51
10 ICICI Bank 1. 47
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HSBC MSCI CHINA A UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usbD

Income

Dividend income 1,911,973 1,359,867

Other income 5,960 -

Net loss on financial assets and liabilities at fair value

through profit or loss and foreign exchange (14,468,664) (20,171,271)

Total loss (12,550,731) (18,811,404)

Expenses

Management fees 222,156 183,707

Other expenses 97,376 45,410

Total operating expenses 319,532 229,117

Operating loss (12,870,263) (19,040,521)

Finance Cost

Distributions to redeemable participating shareholders .. (1,390,053) (1,040,127)

Loss for the financial year after distribution and before

withholding tax (14,260,316) (20,080,648)

Less: Withholding tax (192,098) (136,286)

Decrease in net assets attributable to holders of

Redeemable Participating Shares from operations (14,452,414) (20,216,934)

FHA EAIRIR (2023412H31H) GREAERIREL - 563)

CAIAEA FAALEE (%)

1 Kweichow Moutai 5.90
2 Contemporary Amperex Technology 1.95
3 China Merchants Bank 1. 55
4 China Yangtze Power 1.55
5 Wuliangye Yibin 1.47
6 Ping An Insurance 1.17
7 BYD 0.97
8 Shenzhen Mindray Bio-Medical Electronics 0. 95
9 Industrial Bank 0.91
10 Agricultural Bank of China 0.83
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Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Government
Bond

UCITS ETF
usbD

Income

Dividend income -
Other income 1,385,656
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 374,353,790
Net (loss)/gain on foreign exchange (2,051,279)
Investment income/(loss) 373,688,167

Operating expenses

Management Fees 1,924,070
Other expense 452,282
Total operating expenses 2,376,352
Operating income/(loss) 371,311,815

Finance costs

Distributions to redeemable

participating shareholders (39,913,691)
Interest expense (25,940)
Gain/loss for the financial period

after distribution and before tax 331,372,184

Less: Withholding tax -
Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 331,372,184



A EGI#EME (2023412R31H)

RSB : 999)

FIALES FHALEE (%)
1 US Treasury Note 3.875% 15/08/2033 0. 46
2 US Treasury Note 4.625% 30/06/2025 0.43
3 US Treasury Bond 3.5% 15/02/2033 0. 42
4 US Treasury Note 1.875% 15/02/2032 0. 38
5 France (Govt of) 2.5% 24/09/2026 0. 36
6 US Treasury Note 2.875% 15/05/2032 0. 36
7 US Treasury Note 1.375% 15/11/2031 0. 36
8 US Treasury Note 1.25% 15/08/2031 0.35
9 US Treasury Note 4.125% 15/11/2032 0.35
10 US Treasury Note 2.75% 15/08/2032 0. 34
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*k [Amundi US Treasury Bond 10+Y| NBAMRLEEINE LI,

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Amundi US
Treasury Bond
10+Y
usbD
Net assets at the beginning of the year 596 144 996
INCOME
Dividends, net 5672
Interest on Bonds, net 23 841296
Bank interest 431755
Income on securities lending -
Other income 101699
24 380 422
EXPENSES
Management fees 529 544
Interest and bank charges 346 596
Transaction costs 220 756
Other expenses -
1096 896
Net i tment income/ (loss) 23 283 526
Net realised gains/ (losses) on
- securities sold (82 849 923)
- currencies 10 832 822
- forward foreign exchange contracts (3430 367)
- financial futures contracts -
- swaps -
(75 447 468)
Net realised result for the year (52 163 942)
Change in net unrealised profit/ (loss) on
- securities 87672788
- forward foreign exchange contracts (5314 761)
- financial futures contracts -
- swaps -
82 358 027
Result of operations 30 194 085
Movements in capital
Subscriptions 1420 466 493
Redemptions (1244 548 993)
175917 500
Dividend paid (17 041 453)
Exchange differences on the net assets at December 31, 2022 -
Net assets at the end of the year 785215128




A LAI884R (202312831 HERTE) (FEASEAR %L - 80)

A FAAHEE (%)
1 UNITED STATES TREASURY NOTE/BOND 4% 15/08/2053 2. 86
2 UNITED STATES TREASURY NOTE/BOND 4% 15/11/2052 2.51
3 UNITED STATES TREASURY NOTE/BOND 2.375% 15/05/2051 2.39
4 UNITED STATES TREASURY NOTE/BOND 3.625% 15/05/2053 2. 36
5 UNITED STATES TREASURY NOTE/BOND 3.625% 15/02/2053 2.35
6 UNITED STATES TREASURY NOTE/BOND 1.75% 15/08/2041 2.33
7 UNITED STATES TREASURY NOTE/BOND 2% 15/08/2051 2.16
8 UNITED STATES TREASURY NOTE/BOND 2.875% 15/05/2052 2.14
9 UNITED STATES TREASURY NOTE/BOND 1.875% 15/02/2041 2.13
10 UNITED STATES TREASURY NOTE/BOND 1.875% 15/02/2051 2.11
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INCOME STATEMENT
For the financial year ended 31 May 2024

iShares € Govt Bond 20yr
Target Duration

UCITS ETF
2024 2023
EUR’000 EUR’000
Operating income 5,929 3,308
Net gains/(losses) on financial instruments (9,306) (40,925)
Total investment income/(loss) (3,377) (37,617)
Operating expenses (299) (290)
Net operating income/(expenses) (3,676) (37,907)

Finance costs:

Bank interest 4) 4)
Distributions to redeemable shareholders (1,591) (1,818)
Total finance costs (1,595) (1,822)
Net profit/(loss) before taxation (5,271) (39,729)
Taxation - -
Net profit/(loss) after taxation (5,271) (39,729)

Increasel/(decrease) in net assets attributable to
redeemable shareholders (5,271) (39,729)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 May 2024

iShares € Govt Bond 20yr
Target Duration

UCITS ETF
2024 2023

EUR’000 EUR’000
Net assets at the beginning of the financial year 157,395 151,808
Increase/(decrease) in net assets attributable to
redeemable shareholders (5,271) (39,729)
Share transactions:
Issue of redeemable shares 451,622 146,907
Redemption of redeemable shares (224,875) (101,591)
Increase/(decrease) in net assets resulting from
share transactions 226,747 45,316
Net assets at the end of the financial year 378,871 157,395

A EfI$84R (20244 5 A31HIRTE)

(R SEAHEL - 68)

KEAES FAEZER (%)
1 Bundesrepublik Deutschland Bundesanleihe 1.250% 15/08/2048 9. 30
2 French Republic Government Bond OAT 4.000% 25/04/2060 8.03
3 French Republic Government Bond OAT 1.500% 25/05/2050 7.53
4 Bundesrepublik Deutschland Bundesanleihe 2.500% 15/08/2046 3.70
5 French Republic Government Bond OAT 3.250% 25/05/2045 3.63
6 Bundesrepublik Deutschland Bundesanleihe 2.500% 04/07/2044 3.54
7 French Republic Government Bond OAT 2.000% 25/05/2048 2.92
8 Bundesrepublik Deutschland Bundesanleihe 1.800% 15/08/2053 2. 80
9 French Republic Government Bond OAT 4.000% 25/04/2055 2.73
10 Bundesrepublik Deutschland Bundesanleihe 3.250% 04/07/2042 2.51
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Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV -
Global
Corporate
Bond
UCITS ETF
usb
Income
Dividend income -
Other income 545,436
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 208,140,047
Net (loss)/gain on foreign exchange (1,030,227)
Investment income/(loss) 207,655,256
Operating expenses
Management Fees 1,060,380
Other expense 174,265

Total operating expenses

Operating income/(loss)

Finance costs

Distributions to redeemable
participating shareholders

1,234,645

206,420,611

(39,124,482)

Interest expense (4,607)
Gain/loss for the financial period

after distribution and before tax 167,291,522
Less: Withholding tax (1,938)
Less: Capital gains tax -
Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 167,289,584



A EGI#EME (2023412R31H) (R SEAREL - 3, 050)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 0.32
2 General Motors Financial 3.6% 21/06/2030 0.16
3 Citibank 5.488% 04/12/2026 0.14
4 Target Corporation 3.375% 15/04/2029 0.13
5 Verizon Communications 0.85% 20/11/2025 0.13
6 Visa 1.9% 15/04/2027 0.13
7 JPMorgan Chase 0.389% 24/02/2028 0.13
8 American International 5.125% 27/03/2033 0.12
9 Apple 2.05% 11/09/2026 0.12
10 Banco Santander 1.375% 05/01/2026 0.12
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BRMAEERSUVMEELYFHEE (2024F3 A318)
FH Ck Fov)

HEHiE e 1, 109, 671, 579
IPEAS
BeEHELE 67, 544, 884
SRATTEA 518, 231
Z OIS 1, 102, 438
I &gt 69, 165, 553
# H
(e A 1, 405, 258
e FECR A 35, 948
., FEEHEB IO -y ST A 1, 645, 281
DOt A A 1, 744
LA A 3, 088, 231
PGS (RREEERRTE) 66, 077, 322
BB D FEBHE A 58,917,807
T UNT ¢ TEBNC D BRI 5,798, 115
SEZBFREE 20D EBHER 1, 233, 231
BRI OB T D EBHER 14, 190, 861
BEE 203D 2 G TR 2 ok 92,935, 164
T U T ¢ TEBUT D D A TE A% A 5, 099, 970
A PEREIE IR 102, 026, 055
X ERE 202, 826, 770
fiFHIER A 631,909, 708
Fal A 57,230,474
BiR{i & ERE (20244 3 B31H) 725, 384, 222

A LGIER (20243 A318)
GREA 854K - 358)

ZAES AR (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD "ZC” 3.76
2 |ROYAL CARIBBEAN CRUISES 9.25% 15/01/2029 1.29
3 |CALPINE 5.125% 15/03/2028 1.19
4 | VENTURE GLOBAL 8.125% 01/06/2028 1. 02
5 |NATIONSTAR MORTGAGE HOLDINGS 5.75% 15/11/2031 0. 96
6 | CARNIVAL HOLDINGS BERMUDA 10.375% 01/05/2028 0.93
7 |KINETIK HOLDINGS 5.875% 15/06/2030 0. 93
8 | ARCHROCK PARTNERS 6.875% 01/04/2027 0. 93
9 |BLUE RACER MIDSTREAM 7.625% 15/12/2025 0.91
10 | TQVIA 2.875% 15/06/2028 0. 84
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BRMAEERSUVMEELYFHEE (2024F3 A318)
FH Ck Fov)

HEHiE e 1, 274, 054, 242
IPEAS
BeEHELE 77, 555, 973
SRATTEA 646, 472
Z OIS 371, 899
I &gt 78, 574, 344
# H
(e A 1, 652, 766
e FECR A 871,976
., FEEHEB IO -y ST A 1, 565, 010
DOt A A 2,053
LA A 4,091, 805
PGS (RREEERRTE) 74, 482, 539
BB D FEBHE A 993, 435
T UNT ¢ TEBNC D BRI A 27,372,335
SEZBFREE 20D EBHER 4,228,051
BRI OB T D EBHER 50, 344, 820
BEE 203D 2 G TR 2 ok A 5,131,116
T U T ¢ TEBUT D D A TE A% A 4,817,938
A PEREIE IR 40, 395, 766
X ERE 94, 456, 609
fiFHIER A 435,562, 764
Fal A 55,207, 764
BiR{i & ERE (20244 3 B31H) 918, 136, 089

A EGIEEA (20244 3 A31R)
(RASRIAEL - 69)

ZAES AR (%)
1 [US (GOVT) 0% 04/04/2024 9.95
2 |US (GOVT) 0% 11/07/2024 9. 29
3 |US (GOVT) 0% 16/05/2024 8. 68
4 |HSBC GLOBAL LIQUIDITY FUND 8. 07
5 |US (GOVT) 0% 13/06/2024 7.30
6 |US (GOVT) 0% 15/08/2024 4.54
7 | BRAZIL LETRAS DO TESOURO NACIONAL 0% 01/10/2024 3.26
8 |BRAZIL (GOVT) 10% 01/01/2029 2.61
9 |MEXICO (GOVT) 8.5% 18/11/2038 2. 46
10 | BRAZIL (GOVT) 0% 01/07/2024 2. 45
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Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Emerging
Market
Government
Bond Index

Fund
usD

Income

Dividend income -
Other income 1,036
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 8,230,632
Net (loss)/gain on foreign exchange (2,080)
Investment income/(loss) 8,229,588

Operating expenses

Management Fees 68,103
Other expense 1,717
Total operating expenses 69,820
Operating income/(loss) 8,159,768

Finance costs

Distributions to redeemable

participating shareholders (1,591,069)
Interest expense (96)
Gain/loss for the financial period

after distribution and before tax 6,568,603
Less: Withholding tax (460)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 6,568,143



A EGI#EME (2023412R31H) GRHASEIREL - 472)

Eati4a FHALEE (%)
1 Hungary (Govt of) 7.625% 29/03/2041 0. 89
2 HSBC Global US Dollar Liquidity Fund 0.83
3 Kuwait (Govt of) 3.5% 20/03/2027 0.68
4 Bahrain (Govt of) 7.75% 18/04/2035 0. 64
5 Petronas Capital Ltd 2.48% 28/01/2032 0. 59
6 Turkey (Govt of) 9.375% 14/03/2029 0.58
7 Brazil (Govt of) 2.875% 06/06/2025 0. 58
8 Kazakhstan (Govt of) 5.125% 21/07/2025 0. 58
9 Panama (Govt of) 8.875% 30/09/2027 0.57
10 Dominican Republic (Govt of) 7.45% 30/04/2044 0. 55
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BRMAEERSUVMEELYFHEE (2024F3 A318)
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HEHiE e 1, 289, 266, 469
IPEAS
BeEHELE 98, 763, 872
SRR 327,771
Z OIS 2, 790, 906
I &gt 101, 882, 549
# H
(e A 3, 767, 692
EE ., FEEHEB IO —E v ST A 2, 446, 464
Z O FHCk A 3
LA A 6, 214, 159
PGS (RREERRTE) 95, 668, 390
W& D FEBEE A 8,065, 614
T UNRT ¢ TEENI D EBRBLR 11, 144, 762
SEZBFREE S0 D EBHER 3, 300, 471
ZRERHERT OB T ) D EBHER 102, 048, 009
BEE 203D 2 BT TR 2 4 ek 53, 962, 172
T U T ¢ BN D D T A% A 8,002, 775
A PERRIE IR 148, 007, 406
X ERE 1, 785, 987, 320
fiFHIER A1, 229, 712, 001
Fal A 70,011,383
BiR{i & ERE (20244 3 B31H) 1,923,537, 811

A LRI (20244 3 A31BI|AE)
(RIS - 312)

Ak AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 3. 02
2 |MEDALLION TRUST FRN 19/01/2056 1.89
3 | BAYSWATER PARK CLO FRN 20/01/2037 1.84
4 |WILTON PARK CLO FRN 25/11/2036 1.48
5 |AGL CLO FRN 21/01/2037 1.32
6 | POLARIS FRN 26/02/2061 1.31
7 |POLARIS FRN 23/09/2059 1. 22
8 |PENTA CLO FRN 15/01/2037 1.14
9 |SLM PRIVATE LOAN TRUST FRN 15/06/2039 1.13
10 | GINKGO PERSONAL LOANS FRN 23/09/2044 0. 99




@HSBC GIF JA—N\)L UFPILIART—hr - ITHOAT«

77 YRR VIR BEORESFREIENTT, IMTMBRERIIV 2T O

AR HEIL L TR

RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEELEEEE AR 1. HSBCA Y R_RA ALV 770 X (W IEBVYTINT) T A T—
MOAFLEEEBRHZESE, O824 - #IRR L= b D TT,

BRMAEERSUVMEELYFHEE (2024F3 A318)

FH Ck Fov)

HEHiE e 690, 088, 043
IPEAS
BeEHELE 20, 550, 308
SRATTEA 328,910
Z OIS 2,541, 267
I &gt 23, 420, 485
# H
(e A 141, 362
e FECR A 453, 881
., FEEHEB IO -y ST A 747, 189
DOt A A 800
LA A 1,343,232
PGS (RREEERRTE) 22,077, 253
BB D FEBHE A 72,705,572
T UNT ¢ TEBNC D BRI A 4,558
SEZBFREE 20D EBHER A 205, 521
BRI OB T D EBHER A 50, 838, 398
BEE 203D 2 G TR 2 ok 93, 206, 206
T U T ¢ TEBUT D D A TE A% A 1, 438
A PEREIE IR 42, 366, 370
X ERE 297, 349, 992
fiFHIER A367, 380, 036
Fal A 18, 828, 586
BiR{i & ERE (20244 3 B31H) 643, 595, 783

A LAI88FE (20244 3 B31HERHE)

(RASRIAE - 51)

ZAES AR (%)
1 | PROLOGIS 8. 16
2 |EQUINIX REIT 5.28
3 | REALTY INCOME 3. 88
4 | WELLTOWER 3. 64
S5 | SIMON PROPERTY GROUP 3.52
6 | INVITATION HOMES REIT 3.50
7 |PUBLIC STORAGE 2. 98
8 | WAREHOUSES DE PAUW 2.89
9 |SEGRO REIT 2. 68
10 | VENTAS 2. 45
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Income statement

For the year ended 31 March 2024

Year ended Year ended
31 March 2024 31 March 2023

£m £m
Dividends received 198.0 151.5
Interest received - 17.5
Net (loss)/gain on revaluation of investment in Investment Entity subsidiary (162.8) 33.3
Total investment income 35.2 202.3
Company expenses 4.7) 3.9
Profit before tax 30.5 198.4
Tax - -
Profit for the year 30.5 198.4
Earnings per share - basic and diluted (pence) 15 9.9
TEN LARGEST INVESTMENTS (20244 3 H31BHIRTE) (& S8 100i)
FE A BEE (%)

1 Affinity Water 8.3

2 A63 Motorway 7.9

3 Fortysouth 6.5

4 Texas Nevada Transmission 5.6

5 High Speed 1 4.6

6 Southmead Hospital 3.9

7 Royal School of Military Engineering 3.5

8 Pinderfields & Pontefract Hospital 3.5

9 Home Office 3.0

10 Cross London Trains 2.7
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Company Statement of Comprehensive Income

For the year ended 31 December 2023

In thousands of Sterling 2023 2022
Administrative expenses (10,525) (11,617)
Other operating expenses (3,517) (22,748)
Other operating income 19,761 4,883
Results from operating activities 5,719 (29,482)
Net finance result 20,563 21,496
Profit/(loss) before tax 26,282 (7,986)
Tax expense (532) (515)
Profit/(loss) for the year 25,750 (8,501)
Other comprehensive income for the year - -
Total comprehensive income/(loss) for the year 25,750 (8,501)
B&EL (2023512A31 H|RTE) (F & St - 56)
e bivd BEE (%)

1 Golden Ears Bridge (Canada) 11

2 Ohio River Bridges (US) 10

3 Northern Territory Secure Facilities (Australia) 4

4 A7 Motorway (Germany) 4

5 A1/A6 Motorway (Netherlands) 4

6 Victorian Correctional Facilities (Australia) 3

7 Liverpool & Sefton Clinics (UK) 3

8 McGill University Health Centre (Canada) 3

9 M1 Westlink (UK) 3

10 Women’ s College Hospital (Canada) 3
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