2026 8 7

11

13




2026
2026 8 7

13 2 2




5,000

2026 8 7

10

(11)

2027 2 9

(12)

(12)

3.85

3.50



11

12

(11)

www.assetmanagement.hsbc.co.jp

03-3548-5690

(11)

)

o~ N P

12




https://www.imaj.or.jp/

5,000

70 50 90

REARER |-BFEERLTITOER

R REROHI

AR REROADRCKERGEAR) PCOR(JO—/ULIAEEER) F
HHEENS 2, HAROSHOGLEHN THRBS CBHEHIC, YRS EHTFICARL,
ZFORSLVICHATRTSNOEHDT LELNET,

ot W
=]
(=R
€ 8




KHSBCIN—FHELUHSBCTEYFTRIA /I

P HSBCZN—TOBHEHTHEHSBCH— AT 47 Rplcid . ZER-AVFricEBEBLTVE
THSBCANL—F i R OSDEEMBE THEESZICY R L. TOERIZ1865F D8
EICHItRFHOER S IV -T T,

P EREHOBETIHSBC b= A ML BA- BEZ - BHRERICHEY V2 -3 >
ERMIE HSBCO/LN-TICE 5B EEREBPOBIKTY. HSBCTEY beRI AL R Z20
DEEMHICISEZ/FL. TNETNOZ—T v 2R (ERBLTVIEEBN LY P72 —2Z2F ML
T.HEESFIC/O0-NERERSERELTVET.

FRREISENNARREMY I SEHTHY . SEBEICLSENHVIET,

(HSBCFE % T4 w MR HARBCETS 2324y MHEI-EHA MO M NERE BET B CERRS TGS~ 08
WHTVEHA,)

2007 5 31

AN 7 E

HSBC GIF 7U7 (< B%)
IFAT+ 23AIC

HSEC GIF Z¥7 (< B%)
2E—S5— H=—Z HSAJIC
FUPHEAROHERICIEE T DA
%, HlERADEOETF &

%) ISR T TEHRHTCEIEREIINELET,




Bt

Hs BC Ty bwdhiidw b
BETUE
(EREB ECEHIEE )

=

Eait

EHIEEITEN

>

A
= - R=FIcET 288

v

B+t

Wi SR B B R S,
R ggh i @ om W AR D N 2 Rk, R
Sftd . BE RS S L UE RS EHL

1985 5 27
1987 3 12
1987 6 10
1994 2 17
1998 4 24
1998 6 16
2003 3 1
2005 4 25
2007 9 30
2021 11 1

495

==FUF JEFTERTHRT &4
(ERE ECRE - EIEE)
(BEESHESH : BEvA4—F5

Z MMERERITHRAS )




2,100

100.00

@
(b)
©

@




10
11
12

13
14

15

14

€))

(b)

©



e

t t
ZE=SE JEZOBEBERE
T T h
' = 1 F AT ARE
| g W
o o =52 1 -
ERER= Jo¥IrERR I QLTS T AR
4 (2RIEE
EFERE ¥ CHEESS *
EERER, AT —T [ EEATITERNS
N A AROER.RE — &1 - -
e ANHE - iR ABEOHSNEE :;S;EJ;‘J' = I B
L r
=AM ERiEFHM BRSIET= 2 78
(IBEEE) [4BIEE) (2REEE)
vl [ Bt * I
Ml &l EWEREESY
w BT TR R
EEHM
(4BF2E) b T U R
L

BRAERWERIE




twF LoD FIO—F HRELPYIOTIO—F

HESERG . B S, ﬁﬁﬁﬂ&fﬁ%ﬁ' MERRIC AT == S bR B R0

B e WL oo BMEAS IR AR (R 3 I T
-T-Mén{uifh't‘tﬁﬁtﬁt-ﬁ'ﬂ— FHlirers—niE 2, ﬂﬂmﬂﬂﬁkﬂhﬁtﬁi}ﬁﬂhﬁ L e - 3

ErF— m&z ﬁﬁm!t

@



(b)

50

100

50

- 10 -

100



10
@

(b)

10
©

(D

11
10

100

50

- 11 -

100

10

100

20

879



@
(b)
©

@

90

70

50



10

11
12 2 1 14
13 2 1 16
14 2 1 14
15 14
2 1 14
2 2 1
1 3 31
0.60
50

- 13 -




31

0.60

50

100 50

- 14 -

100

100

10

50

100

20




- 15 -

37



- 16 -



77/FOERREREIUSEZBRAEREROKER 77/ REORERNCRES SALOMBEZOLLE

() (HNELR 2026558 ) mth%i (02150 - J026E58 )

30,000
24,000 &0
14,000 60
12,000 40
i 2.5
6200 o 151—gg—
i o e 1) i
0 0 : 0.6 -
L ST “17
H <69 -6
=20 i
L]
=40 E
1 L ]
W 7rFibEOoEMBSE e H a0 A S
— A0 TR A AR (FE ) H 8] il
: : : , ; J -80 !
2021/6 20226 202376 2024/8 2025/6 202645 FPVE BExs SE0NE FRESE BxEN TEDN wEEN

(E)HREMERERENG, B3 ENOoSRENVFENCHRAsN GRS Ir o FERBNGRES S o0T, ERERD S FEM

EtOLAGLTHELAESEN T, RBEOERENL2RT
SMELBYET.

EMREER EAFCHEEREAER@ENCATLHEACIE
TRl S LT E LA (%) TR o - S

ODEAFICHILZEMIFMOREROTY -BX-BJERREL.
ERNICEBETESLIFRLIDOTY. SHARNEREYS
AOTATH? 7 FORRAMBRICGSERAYELA, Z27F
SUTREFEEHEHERENOBEETT,

LWTHHLCEMBRREGROIBEYHUET.
SEEMEEEPENSSUSMRBET 2H 2 TAZOERTS
VREROEARSENETILOTRSEYIHA,

(HENZEE 2 ST LORBEORBIZALEIRRIZ LT

BRESTFAOIER

B & 5 HIREESRTOPD) (AEEiAa)

SR 8% MSCI-KOKUSAL o Ford AR EAL, [J~x—-2)

RESE MO IT - - 7—Frob-AwFur2(BEAH A~—2)

B &=E M NOMURA-BPI (E#

Seifh E A FTSE HRE WA Ty o A(ER{ B F~=2)

FREN P ELY Y HIA YR B AT ud . T 7= F=tr . SO =L« F41=2T 74 E{H~-=2)
CEVEAOERE. AR~ YR LI SR MELT.ARELTEYET.

MEFL. 72/ -2 BHTIEENELECHASHPHESREMIRNELTE Y. TOATIC2VWT. AT, EM. £2. Rt A8
f st E AT —NoRMETUELA. EL AERERCMILTHEEHECERYRELCERECCARS SERARONAICERT
EMERU—JORBII VI AsORELAVELA.

DWEREERTOPIX) (R
HIEREIRR(TOP) (R Ao HBEEECHMEF s sbic ERARELTORBEERTa Ty b N Fv-oT. Y
EEELELOTY. SETOPIXICHTS EEH. M EN O —NoiR 28 S0 PXERZ S P ER oM SiticeRL
7,

CIMSCI-KOKUSAL oA w7 o 2 2 (RN, [B~-2)
MSCI-KOKUSAl o 7w & A(R AL, A<=2 R MSClHnc. SFRIELL. BT (RO RENOSNEHRL LTHELCER T.ESEY
BLEBGTT, 45 MSC Index iz B 2 B4, S0EYRHTHE o0t —0 o0 #)02, MSCl inc IR L £,

OMSCI TR —wd F—drub - A wF oo (R YRR, Ai—2)
MO T 7= e T=frub Ao Fof 2 ([RY2A BA=202. M5O Inc. ARRLC HROoFREORREARE LTHELAER T RS
EERLELOTY, SHEMSCHndex 2T 28 (M. J088HE M+ O fe— ol #IL, M5O Ine IZRRL ET,

CMOMURA-BPI EHR
NOMURA-BPIERIZ. B F4 Fa—tep— UG —FR I HLF 4TRSS AR ELT U S B 20 [E i f 0 oo Bk & S 8iic | f-0ic il
RENTEADVSEMTYT, 5. NOMURA-BP MM T S8 0. S, e SN T D — ol B 74 Fa—r - Uv—7F
GavHiFsoRRaticELET,

CFTSERBEMS T 22X A~-2)
FTSEHMEM S 7 v & AR L, A~<—21.FTSE Fixed Income LLCIK &V EE SH. BRI ENEIEECEMOESREREET RO
HEEMTHETYLAEETY, 46 FTSEHRERMAS »F 22T 2S00 BT T o —a R i, FTSE Fized Income LLC
ICHMm L ET.

CIPBNH  HA b il P F o f R I F= i F=ir e FO=Nb Fi=2 727 4 E(AN=2)
IPELAL A b BB A Fy PRIV & =y W FO0=1b F1 =27 74 F(H~=2)11, LP. Morgan Securities LLC
ARG ARLTVS HNE A RIT TN AN TEREHBRICLEENTY. GB.PEAN Hid v A v Fydd - Tv=3
TR =dry - FO=1TUb - F =2 T A FIZMT 2 860, J0RT A F0 f2— 001, ) P Morgan Securities LLC ICHML £,

- 17 -



>04

- 18 -

3.85

3.50




1.463
1.33

0.60 0.70 0.03 1.33

0.60
2.063
1.93

0.60
0.60

14

- 19 -



0.20

0.20

NISA
NISA

a)

b)

- 20 -



15.315 5

NISA
NISA

15.315

2026 5

20.315 15.315 5

20.315

B0 EARERON RN Q2025858 138~ 2026 FSANB)ICE B H T 7o FORBEREILITOEY TT.

BERE(D+Q) [oapgRerBok®

DEDER AR

2.36% 1.46%

0.90%

HASMAMOER - ERch - REORE(FN LT BEFEE. EHERFUESLUAEESRDSRESL S04, HER
FEOMMELORERNSEELEY,) . AREMOEHSSEOMCEHEMEMOOYY) TR U THLMEES) T,

HENNRET AR ERIES U T ERE7 7 FEVWET ch ERAR. TORERCENHCEBOTVET,

EREET7 P FORBR.HEENEEHMPRESBEHEYVET,

s#ehaofizs ITHLHETHY. ERCEEL-RAoELEIRTUET.

RIS ORELTR. AREMOEREESR (28E) ECE TS L.

2026 5

2,644,424 461 100.07
( ) — 1,966,709 0.07
( ) 2,642,457,752 100.00

- 21 -




) (D) ) (D) )
756,198,016 3.3781| 2,554,513,234| 3.4970| 2,644,424,461| 100.07
100.07
100.07
2026 5 1

1
10 (2017 5 10 ) 2,884 2,884 1.0416 1.0416
11 (2018 5 10 ) 2,657 2,728 1.1246 1.1546
12 (2019 5 10 ) 2,035 2,035 0.9731 0.9731
13 (2020 5 11 ) 1,562 1,562 0.8186 0.8186
14 (2021 5 10 ) 2,167 2,199 1.3601 1.3801
15 (2022 5 10 ) 1,960 1,993 1.2177 1.2377
16 (2023 5 10 ) 1,606 1,633 1.1569 1.1769
17 (2024 5 10 ) 1,854 1,879 1.4733 1.4933
18 (2025 5 12 ) 1,707 1,732 1.3910 1.4110
19 (2026 5 11 ) 2,568 2,591 2.2273 2.2473
2025 5 1,763 —] 1.4245 —
6 1,908 —] 1.5426 —
7 2,007 —] 1.6380 —
8 1,986 —] 1.6318 —
9 2,101 —] 1.7375 —
10 2,255 —] 1.8831 —
11 2,208 — 1.8550 —
12 2,207 — 1.8834 —
2026 1 2,341 — 2.0063 —
2 2,467 —] 2.1227 —
3 2,180 — 1.8828 —
4 2,550 — 2.2086 —
5 2,642 — 2.3037 —
10 2016 5 11 2017 5 10 0.0000
11 2017 5 11 2018 5 10 0.0300
12 2018 5 11 2019 5 10 0.0000
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13 2019 5 11 2020 5 11 0.0000
14 2020 5 12 2021 5 10 0.0200
15 2021 5 11 2022 5 10 0.0200
16 2022 5 11 2023 5 10 0.0200
17 2023 5 11 2024 5 10 0.0200
18 2024 5 11 2025 5 12 0.0200
19 2025 5 13 2026 5 11 0.0200
10 2006 5 11 2017 5 10 39.6
1 2017 5 11 2018 5 10 10.8
12 2018 5 11 2019 5 10 13.5
13 2019 5 11 2020 5 11 15.9
14 2020 5 12 2021 5 10 68.6
15 2020 5 11 2022 5 10 .0
16 2022 5 11 2023 5 10 .4
17 2023 5 11 2024 5 10 29.1
18 2024 5 11 2025 5 12 4.2
19 2025 5 13 2026 5 11 61.6

)

100
10 2016 5 11 2017 5 10 139,366,997 357,666,726 2,769,598,283
1 2017 5 11 2018 5 10 712,893,184 1,119,496,182 2,362,995,285
12 2018 5 11 2019 5 10 134,707,950 406,257,302 2,091,445,933
13 2019 5 11 2020 5 11 49,961,973 233,228,568 1,908,179,338
14 2020 5 12 2021 5 10 102,078,540 416,229,409 1,594,028,469
15 20210 5 11 2022 5 10 239,817,652 223,578,312 1,610,267,809
16 2022 5 11 2023 5 10 43,535,464 265,465,093 1,388,338,180
17 2023 5 11 2024 5 10 41,525,605 171,134,908 1,258,728,877
18 2024 5 11 2025 5 12 62,073,926 93,163,350 1,227,639,453
19 2025 5 13 2026 5 11 28,501,470 102,865,720 1,153,275,203
3,691,373,743 99.60
) — 14,775,342 0.40
) 3,706,149,085 100.00
) ) ) ) )
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18 19
2025 5 12 2026 5 11

1,745,750,312 2,608,933,964

1,732,930 8,009,337

1,747,483,242 2,616,943,301

1,747,483,242 2,616,943,301

24,552,789 23,065,504

1,732,930 8,009,337

298,834 374,728

12,949,340 16,237,882

304,363 526,719

39,838,256 48,214,170

39,838,256 48,214,170

1,227,639,453 1,153,275,203

480,005,533 1,415,453,928

490,433,107 1,336,191,140

1,707,644,986 2,568,729,131

1,707,644,986 2,568,729,131

1,747,483,242 2,616,943,301
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18 19
2024 5 11 2025 5 13
2025 5 12 2026 5 11
A48,955,659 1,055,277,257
A48,955,659 1,055,277,257
619,337 706,781
26,837,821 30,626,766
1,275,527 1,281,318
28,732,685 32,614,865
AT7,688,344 1,022,662,392
AT7,688,344 1,022,662,392
AT7,688,344 1,022,662,392
164,188 41,970,965
595,783,211 480,005,533
30,823,953 18,223,465
30,823,953 18,223,465
44,196,310 40,400,993
44,196,310 40,400,993
24,552,789 23,065,504
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