Q%77 FORBAHITRDEY TY,

o 4y M

IBINEAE S C

f5 7 M [H

AR

M T gt

fed

L7y K (IRe—=772F8)) (¥, HSBC
TGN ma—~vPF—T 7 K ([=HF—
77 R ZAFE~OEEEB LT, T
W27 7 ESERE (77 2 )) o
EICEETLZLICky, EiEMEOHER
M7epkEZ B L £,

MS C 17 7¥L10/4045% (H~<—2R) %
RyFv—7 L LT, PEMBIZYZLS >
T v Ak Bl L EERE A B LET,

TEEAIR S

N = | V=T 7 RS TR
Ty R | BEHHRELET,

< Y — | BT T VA OFH S T F
77 K| LS RE L ET,

#OA IR

HAA~DFEHGE G (ITHIR %2
N B | RTETA, £, SAEREE
77N | OFEREEEGITITRIR 2T
A,

- g — | RS ORI IR E BT 24
Sy | e Efo, SMEBEEA~OREIC
IR AR E A,

> R U7 B

tj\

AR OPRERE (FFE2H, 5H. 8A, 11H®
£165H . REROHAITREER) . A
L LTUTOF#HCESE, HEREEITVET,

OBt G AT, R ERSE OB 250
TR - BRI EE E TR Rl & &
BET,) HOLKEE LET,

QL AREI, Bt B MAEAKYE - HL
S AR L CIEL, BEABLID
NHORERFICIE, L @Bz TT o 8%
EMBY ET, 272U, RN VKA
OEEEITIEL, HEETDRNWZ ERHY
7,

@RIR2E DIE T DU TILFR I IR % 3%
P EREAE OHWIC RS E . TR L
—DEHEITNET,

HSBC 77V 770k
(3rARFE)

ERBEE (ZKM)

FE33H CREHB 20164£8 A15H)
F34E  GREHB 20164118158)
ORBEDNESEA

SRR O T EREA 0 R SFLE L
EFET,

ST, THSBC 79V 7 7 F
(37 ARBEA) | 1%, 20164-8H 15 H 1T
3341, 20164E11 H 15 B ICE 34 DIRE 21T
WE L7, 53340 + ZE34H 0 1E AR
IWAER L BT ET,

St b—RBOZEEEBVET LB
FEVWH L B ET,

HS B C#fEx&1t

HREAFRREAARE-11-1 HSBCEWLF 145
KBEWEDER (V5472 bY—EXKE) >
EIEHS - 03-3548-5690

(B % B OF R8s ~ 44 58F)

R—LR— : www. assetmanagement. hsbc. com/ jp

HSBC <»

Global Asset Management




O&E5ERH] (108]) mEREHE

s MSCIZ7oVn . .
I CL77 0 e 2| 3| s
e ” g 151 10/405% (M~—2) N f/@\é@
A A e A A
rlicds | YRR =
! ! % % % % | BEAHM
130k FooH] (20144 8H15H) 7,709 0| A 1.0 8, 582 1.1 98.8 — 2,708
7T 26 (20144E11H17H) | 6,918 0| A10.3 7,924 AN 7.7 92.4 — | 2,400
LR F2TH (20154F 2H16H) | 6,363 0| A 8.0 7,359 A 7.1 96.9 2,216
7 o8] (20154F 5H15H) | 6,437 0 1.2 7, 849 6.7 98.7 —| 2,389
15 F20] (20154F 8H17H) | 4,884 0| A24.1 6,042 | A23.0 96. 2 —| 1,825
% 30 (20154E11H16H) | 4,214 0| A13.7 5,296 | A12.3 97.1 —| 1,549
16 F31 (20164F 2H15H) | 3,219 0| A23.6 4,056 | A23.4 95.9 —| 1,188
% 328 (20164F 5H16H) | 4,472 0 38.9 5,722 41.1 98. 4 —| 1,493
1T 331 (20164F 8H15H) | 5,085 0 13.7 6, 707 17.2 95.3 —| 1,592
w 7 534 (20164FE11H15H) | 4,964 0| A 2.4 6,520 A 2.8 96.5 — | 1,445
(1) FEMEMAE D H i P SR 130 Fl A 7,
(E2) RUF=—2ZTREH 410,000 LTHELLTEY 4, UFREL,
(FE3) Y77 v FIBEEEEMHAANETO T, THRAMHAER) RS TEBERELZTR L TR £9,
(E4)  THRSeWeR) (XEER — SE R,
OEEREATDEEME L TRFDHRS
5 3 MSCI1 77 vYn . .
o £ e it # e ~— B =X | B BV
P A i S A H - 1‘0/40#549& (M \,%XA) WA | & ow %
EEE (R TF~v—2) | EER
€ E] % % % %
20164E 5 16 H 4,472 — 5, 722 — 98.4 —
5K 4, 288 A 4.1 5, 406 A 5.5 97.4 —
#3341 6K 4,618 3.3 5, 825 1.8 97.3 —
THKE 4, 969 11. 1 6, 477 13.2 95.6 —
G S)
20164 8 15H 5, 085 13.7 6, 707 17.2 95.3 —
#H w
20164E 8 15H 5, 085 — 6, 707 — 95.3 —
REER 5,070 A 0.3 6, 609 A 1.5 95.9 —
w344 EEES 4,939 A 2.9 6, 538 A 2.5 96. 0 —
108K 5,676 11.6 7, 490 11.7 96. 5 —
#H
2016411 H 15H 4, 964 A 2.4 6, 520 A 2.8 96. 5 —

(1) BEWITI T,
(2) %77 FIBREERIEAMAANETOT THoHLALS) (HRosemits) IR ERLCHY 2T,
(F3) TR (XL — R,

MSC 17 FVM10/40468 & 13, 7T PNDIEFEBSIFTC L+ 2 b¥ext5 L Lo ’F}QH’J&TH&T@ZDMS c1~
BEEFLICGDEIIE (—#SMOMMRILEREO LIRZ10%I1CT 5, 2305 % a2 287 V—7 DEFO LRZ40%I27
B ﬂ%fﬁﬁffﬁf@§HDD%¥W%ﬁm L7zfescanWnEd, ek, Yisfsdud, MSC I (MSC 1 Inc.) 2B, it
B 9 2 F ke, PMEEZ OO —GIDOMEFNIM S C T i@ L £, F72, MS C I 3 RIERONE 2 &
NFEEILETAIHERNZALTCWET, Y770 ROXRUFv—27 L LTI, AfEE%E ZiEarhns P U 7= 2ol 4 8




OHEMMDERING & SHRDERA &

1. HEMEBESOHERIZOWNT (FE33HI~5348 : 20164557 17H ~20164E11 4 15H)

(M) (M)

7,000 30

I iy 20

5,000 |- 10

4,000 0

2016/5/16 2016/11/15
— R PR SR () - LR () —— N TFe— (Fih) TS PERRAR (£ )

(ELE(f%E - R =R)

WM - 4, 472[

BE3AMIR ¢ 4,964 (BERA Bl (BAA) @ 0F)
g % % +11.0% (DEESHEE~N—X)

kN ER ARG EMAIL, HEA (BLAA) 2 0EFHCHRE LD AR L THALLELOT, 77 v NEAOREN R/ T 4 —~v
A&RTHDTY,

* LA E BT D0 ENPIC OV TIFZENTNOZBZENFHEND a—ACL Y B0 £/, 77> NOAMEEIIC L0 iRBist: b 7
Y. Fh. 772 FOBAMEEIC L VEBIE& LRV T 0T, ThENOZEZEOBEEEMETT LOTIEH Y A,

M Ty U RORYTF =T (77 v ROEREIT) e o CERHMEO BEEHEL T 581X, IMSC 177U 1040 H%
(M_—2) ] <7,

R F =7 BIOGEA R AL, ERE (2016455 H 16 ) O Z IEHEMEE & R —1272 2 X5 b LTk £4.



2. HEMBOTLHEHER

<EHER>

WERRIA A @ U CHA EMLICHERE L-ER KR Ta v~ v NOFKRESHOAL XU « f 0 R_R2TF A
FNAR A XD AN T T2 7757 23T EOMA LR Lz 2 &3, RIS T R
BxF L7, 510, YERMZBUTT I OALTANNMELRN S bR TER L, EEMEEIC ST ACE
HLELA,

3. BEREIZDOLT

[(#AmR]

T ONRR BTN RS 2@ U C EREME RV E Lz, VAVEIRREOMI E T A VEHEIC L D W
HHEE~OHGE, A7 LRORTEERE LEFTIHERAOEEY (77 2 iiTi320164:10H 190 12
VERY OF T ERE) 2 ERT T A& E Lz, £/, A TIE, RKEOF] EF =AM R THELY
RN D EDRFMIEN -T2 Z EHBWRE R Y T LT,

[&&1HI5]

TIZUNLTIE, RHTIOH TRIEFTEAERERVE L, 77 V0MVREOT 7o XA U Z NV ASE
BENESARTFT-OM, A7 VLRI T2 E) | 7 AVBHEOM BRI E Y MTe BB Mxt 2 aflma L
ﬁVTWﬁ%I&ﬁDiLtoLﬂbﬁﬁ%\Nﬂ85®*lﬁFE%éfﬁﬁﬂ@k7/7@ﬁ#%ﬂbt
BT, BEROY A7 EREERNRE Y, FrEEBENSRNICTELNET T, LTS R LE L, 41E
FlEBL TR, LT VERHETERLELE,

4. R—brI7FYFIZDONT
<HSBC 75V RT7U K (34 ARER) >
[HSBC 79V ma—<YP =757 K] ~OREZHL T, BT T7PNVORKEFICRELE L,

<HSBC 73Y) Za—<TH—T72 kK>
R—=F 75 VAT, BURFPHEET S A 2 7 T7HMEOREL2Z) 5@ EEESSEOCRR=ar RET
BRI ENRIAD DA RKFary o<l v hOFREHOAL Z TS « AV _RAT A AV NA A X T
W e =X )=V A—H—DY o~ F—=a R FOMALRE, X F~v—7 I L TAH == A R T
MERFLE L7z, F2, 2o, ITEESHA XY T - v=nNva - R—AT 4 VT, E—LB0T v _T
&L WEMENE W KBIR DM A LR &2 SALICHERF L £ LT,



5. RUFI—VLEDEEIZDLT
WERMI DY 7 7 > ROIEHEMFET, DEEFHREN—2T EEMBENVFI—I OXL GRIER)
11.0% D LEF L2, RUF~—7 OEHEREZ TR F LT, (S{)ﬂ

7.9 W LHE(T A

<A TFTRER> By F~v—2
TUS =T ML TWESTONRY 3 - o 2o F— 15 FE

e TITDVN . B BT T KRFEE LS DOBRF

22 EOBRMIN EH L, N Fe— 2 ST DN T 10

VARRA T ATFE LE L,

<TSRER> A |
F—N—T T ML TWEEHEEREED=ar RE7T
A EIRS - f@FEAEN R EDO/NTRYOTa T v s T 4 A 0

F)TA R—=FREOEN ER L, 7T 2FELE L,

2.4 —9.8
-5
#5334 #5344
(2016/8/15) (2016/11/15)

6. PEEIZDOWLT

HEI3W B L OEMAIC BT D ot 4, AREMAAOKYE - B EEZHREL, Wb olile L& SHT
W& E LA,

2B, BREOEMIZOE E U TUIFHIHIRZ T T, Bt OHIWN LS X, JuARES S & [A—OEH 21T
I/\jzﬁ_o




7. 5% 0ERAE

7T UNARFIF20164FE LRI E v A T AREN RIAENE T, 201THT 77 AREICHIR L 5 & 44T
FERTWET, A7 LRIRETTIHEKAREAKLECH Y 928, 55T, ZHE TOLRT] & fiiooh BB
MBUe ENSIR T ZLS Z N TRINET,

AL TURPMET Ly RERDPT, 20164ERNH201ITLEIT)NT TR FF YA 7 M AD Z &R RIAEN
ESr

T A JVKERREIL, 2016458 A RICEIRHE b ERICKFEEICHmE L%, REBRKO—BRLE LT, v
o arFROA 7 IWET 0T LEEFR LE Lz, . T ANVEHREITRE EROEASCELS WA
BF, MEHRICEBAICERY A THET, 5%IEZ 5 LESESHBIct h kREhZEMENC/ D 2
R ENET,

WE L7 VIR & & IKBROEIE 2 RIAATWET, BY - BFEINEO YGRSV G T & 72 & 23 FH5
ERXZ2TDHERTHET,

723, 11H8HOKRHHEES TIX, L b7 o FEMSBER L, 2017481 A ICKHREICHTT 5 2 & 03k
F U FE Lo, REES FRAREE DR FEK O RFERTE OBOR 285 REVIKIL. 7 7 U silhis &
VCEELTVICE Y REEER 2D E RN, SHOBmEZERL THhE ET,

<HSBC 7SV T77U K (34 FRER) >
[HSBC 77V ma—~<H =77 K] ~OFEZBL T, FIZTTVNVOBREIRET DL LI
Yo, BEMEOT RSN RELZEHIELET,

<HSBC 73Y) Za—<H—T7 kK>

WCEBIEEOTE - oE2 b Lo, HIFIEER, N a2x—va 2R L, PEMOBSALS LA S
DEWEEZBE L, BEE2IToTWET,
t?&*% . Bty gy s 7l I 0BREEZITHA 7 TEEAE, T EHERE

SHICER L TVET,

SREGIBI= DU\ T |

W7y RICHT T OAERRC ;5émmmm<mw@ﬁmﬂ%aaémmﬁainrmifo::rma:
SRR IBUL A A G DU OBE N T 7 OLENDOT T VN LT VR E AT 22010, 448 (71
xm KRS BT T UM LT MITHRT DB [ABERE| ) 1K LTRSS Bi4D 2 gr# !

777 L, B AR AT 5720 DRI NCR LT Y BRI R BIE OBLIZ0% T, —J7, Bkt E,
TIUNLTADLIHE (AARM, K RLVE) ~OEBRSNIT—HANZREIMB I N ETA,

U7 7y RERESNAHHT . SRURSIBABA S A BAIE, TEH OB S EHACE NSRS
hé®fiﬁ< &@1f@%ﬁ%&ﬁﬁménétw\%%mwfﬁﬁwtﬁ%i¢ {EEEPE DS BN
BE0 (BEFEROMARBORENS RS SHOREE LE ST HE) | [FREMEORMNN & b > T, K
@\ﬁt 77/»V7w@<@%t%ﬁkwtbi¢ ZORED %Hﬁw_%ménif {FFEIPE DS 1
Y3556 (REGFHOBMESSHEOBEIMASEORIE L LE S 75E) XTI EMA LR VD!
T\*%W%%%%&méﬂiﬁho%@tb\%%@FA ZRH DS FOET SRS B oA
BEIx, SREIBL (10F) OB LITR2RY 7, |



@1F/OALYDERRH

VERL IR (5338 ~5534441)
TEH H 2016/5/17~2016/11/15 TH H OEZ
K| e
M %
(s & #H B 51 1.029 | (a) 13 FEARIN = VER T H 0 B FLHEAAE X (5 FCHEH 2
(% & = ) (29) (0. 596) 7 7 v ROEREORME GERZELE~OWMMNEEZNET, )
(R 7% = ) (19) (0. 379) il - WAREOII, EHMEESOEMN, DENTOZ 7
> RO S D%
(% & = %h) (3) (0. 054) EAMEOE R, BRIERHN D ORI O EITE O3l
(b) 72 B % 5t F K Bt 3 0.065 | (b) ?ié%ii&ﬂ:fﬁﬁkﬁﬁﬁ@%%%ﬁ%ﬂ&ﬂ/?ﬁﬁwﬂmﬂéi@%
%
FEEFFEFHRHT., AMAEAS0EEOEE, BRI AKEL D
FHokk
(¥ =) (3) (0. 058)
(& RBREAE %) ( 0) (0. 008)
% o i & H 13 0.259 | (c) Z Dfthd = 1ERH T % Db L/ VERE o o -2)52 254 1 4
(f & & H) v (0.232) HESMRE SR TSRS 5 IR - 254 - ZERA
(% & &% H) (0 (0. 005) ERENGICZIL Y 7 7 v ROBEEITRIEM
(% o fh) (2 (0. 022) TRAEHIRE AR D BT, FIRIZER S 5 e B AR B B R %
&t 67 1. 353
VERCH D P EFEAEM AR, 4, 926/ T,

(E1) BRI OB GHEBIEO)»)D b OIXHEBELET) 13, BIRE - 5 L0 2R AEICEBN S D70, MifEEIC
FOREH LR TT, ks, TO)BEELFEE BLO [0 Z20MZBEM] 1T, B7 7> FREAANTH DY —7 7 PR
SHho TGO O B, M7 7 U FITHHIET 2 bDEEHET

(E2) AT, HAZLICHARMEZUELALTHY £7,

(FE3) M=) #iZ, 7S oz OB AeE (MARMOmKZEGT) 2 Eh O FEEMFR TR L T1002k Lo b DT,

(FE4) MERM) 3 BT [EFEE) . [FERth) G0 580860 £




OBREFAZMIAFORE. HHKER

(201645 H 17TH 7 52016411 H 15 H £C)

% m W M3 W~ w34 W
% E i 7
E B & # | o B & #
T TH G TH
HSBC 77YN =2a—v¥=77 264, 897 162, 979 655, 452 392, 502

() WL <,

OFEREBEFXOKRATE RN T HMARKFHERLEICH T HEE (201655 1TAN D206 150 £ T)

H H

5%

33 M1 ~ &

34

HSBC 795V ma—<H¥—T757 K

(@ fE Bk M B o % KX 58 B & F 513, 7091
(b) 1E B # @ F 5 f A BE =X B il e 5 1, 487, 760
(c) 78 E 2 ke #(a),/ (b) 0.34
(FE 1) (b) 14 3] RBE DR AR A 4E D 1),
(FE2) ARG T,
OFEBEFBRALEDEEIKR (201645H17H M 5H20164£11A15H £ T)
BB IEITB T B SBERM H OFFRBEREA & OREIRE
* A i B33 M~ & 34 M
i | APEE Dogameo | B | BUEY Suammea] D
& OIBIRIB A & DBEIRID C
=Pl =Pl % Epsle! EpslE! %
2 B HE ¥ B 5l 272 6 2.2 541 46 8.5

SEHEIRAEIA100. 0%

SOEHRAEIS LT, BIRAEROBTE O ROAFHIHNT 2 Y% T 7 7 > NOBBREEFLIA 0 EOE & T,

(1) BRI T,

R FIFERMRA L IE, FEEFEROEEENCHET BB NEFEIHICHE SN OFERBRATHY . Y7 7 v RITRDIFIERFRA LT,
a—RlAvar-UI7y K R <Y,

PeRrary TR Uxng « NUFUT .

OAEEDEAM
BB ETES 20164114 15 A BIfE
%16 1 Bk # R £ 11 E OB # K
m # H # oM %
TH TH ANE!
HSBC 79UV ma—<¥F—T77 K 2,855, 121 2, 464, 566 1, 453, 847

() A%k - AR O HALRTG TS C,




< HRIE®R>

W o RBRANELET S THSBC 7990 ma—<HPF—T770 K] ([=F =77 K] Luving
T, ) OWHRAIIY 77 FORFA LRV ET, Y77 FORBABFEICEST 2~ —7 7 Raff
(2,464,566 1) OMABEEONKELLTICFH LET,

(1) AERRN 20164E11 1 15 H BiAfE
%32 MK % 34 ] = ES -
&, i ) N N #F {H ¥ (i %
W RS VY YA
CKED ELS LS Fk v M
PETROBRAS ON - ADR 216 — — — | =R F—
ITAU UNIBANCO HOLDING SA-ADR 419 455 458 49,510 | $R17
TELEFONICA BRASIL SA-ADR 42 15 19 2,143 | EXBEYV—E R
- ® % - & # 677 470 478 51, 654
SN L I g e S 3| o T — <3.6%>
(FTF7VN) T759MVT W
BRF SA 323 273 1,378 43,288 | B fh « BB e Rz
VALE SA-PREF A 284 — — — | F
BANCO DO BRASIL SA 390 276 673 21, 170 | $R17
TTAUSA-INVESTIMENTOS ITAU-PR 4, 641 4, 547 3, 897 122, 409 | £&-fE 4 fl
PETROBRAS ON 252 — — — | =¥ —
PETROBRAS PN 3,372 2,508 3,512 110,330 | =R /L ¥ —
KROTON EDUCACIONAL SA 1,721 1,462 2,119 66, 586 | HEE P —E A
CCR SA 1,713 1,298 1,894 59, 514 | il
BANCO BRADESCO SA-PREF 1,221 1,313 3, 845 120, 800 | $R17
BRADESPAR SA -PREF 1, 364 1,526 2,295 72, 092 | 45 FHA4:Fh
SUZANO PAPEL E CELULOSAE S.A. 1,017 997 1,228 38,572 | FEHt
CPFL ENERGIA SA 628 552 1, 304 40,961 | AR HEFE
ITAU UNIBANCO HOLDING SA 189 66 229 7,200 | $R1T
TRACTEBEL ENERGIA S. A. 552 — — — | A FE
VALID SOLUCOES SA 307 310 798 25,084 | fHZE - P —E R
EMBRAER SA 448 233 412 12, 954 | EARM
SAO CARLOS EMPREENDIMENTOS 462 224 636 19, 981 | RENPE
PROFARMA DISTRIBUIDORA — ON 283 214 202 6,354 | ~VA T HER - —E R
SAO MARTINHO SA 348 226 1, 259 39, 550 | £ hh « Bk e # o8 =
METALFRIO SOLUTIONS SA 68 64 11 345 | BARRF
BANCO ESTADO RIO GRANDE SUL PFD B 339 528 604 18,991 | 4R4T
BM&FBOVESPA SA 1,179 1,048 1, 756 55, 187 | 45 FH 4l
AREZZO INDUSTRIA E COMERCIO 585 486 1, 356 42, 620 | MHATEE /M - 731 v
MULTIPLUS SA — 128 466 14,638 | A5 47T
TELEFONICA BRASIL SA 289 289 1, 245 39,126 | EEXGE[E—E X
QUALICORP SA 250 509 878 27,594 | fHZE - M —E R
ECORODOVIAS INFRAESTRUTURA E LOGISTICA 2,201 1,535 1,151 36, 174 | iEig
CTA BRASILEIRA DE DIS-PREF 38 — — — | B ATERTERNEY
CIELO SA 683 609 1,818 57,112 | Y 7 b =7 « —E R
BB SEGURIDADE PARTICIPACOES SA 659 724 2,034 63,901 | {RRR




%32 # K % 34 %{ x -
& Ui N N +F ] fH ¥ m %
OB R R rraan | BERL AR
(FF20) ELS B | T799MLT N M
ENGIE BRASIL SA 418 1,479 46, 478 | NS FHE
AMBEV SA 2,187 2,021 3, 496 109, 819 | & - ffl - # 3=
AES TIETE ENERGIA SA-UNIT 539 554 784 24, 647 | NS E
PN | Bk Hk - | 28,547 | 24,951\ 42,772] 1,343,490
8% W B < =% 31 29 — <92. 4%>
a3t | PR %k - & m | 29,225 | 25,422 T 1,395, 144
0" 8 W B < R 34 31 <96. 0%>

(1) PRI T 2L (FRBIR Il 1o 33 [E 00 X W 3 BRI O I . 0 AR IR L7 b O T T

(ﬁz)% SPGB ST, M7 7 > R AN T BUR G (ETEOSUA TR A X1 5 & ERIBR A Bk,
(FE3) M - FRIARO A 04 T,

(E4) —HNTMEAANZ L,

(1E5) LS, HRPELMEILE (G 1CS®) (TS TMA LA LTHY £

(TE6) §ifim— FOEHE B b~ B A, BB L L TRl LT kT,

(2) HMEREEEFEAES 2016411 H 15 A B7E
%32 Wk % 34 # ES
ZZ S 4 " . 7 it %A
AR N 3 orerrryers prymrrers B
NERER | ERESH
CkHE) A 5] Tk Rov TH %
iShares MSCI BRAZIL CAPPED ETF — 300 9 1,048 0.1
P Hos & ®|| o |80 9 | L0488
oo Ty RE<t®R> 1 — 0. 1%>
(1) HIHETRAL . (RIS DRl 2 7% E X% 1552 EAIS O P L 0 S IHREE L= b 0 T,
(FE2) PRI, U PERMEICRT 5 RO sk,
(7 3) HALARW XY T,
OB EEFTMEDER 2016411 H 15 H BIfE
7 H _ R G . S _
= i #H ke sl
TFH %
HSBC 7595V =a—<H#F—75 2 K 1, 453, 847 99. 3
a — A - om o — v Sz D fh 9,716 0.7
Ei'a =3 15 7t 2} PE i %A 1, 463, 563 100. 0

(FE1) RO BALAH LD T,

(#2) HSBC 77 VNV =a—~v¥—T7 7 FIZBW T, ERIKRICET 2MEEMEFE (1,442,855F ) O BEIEEMER

(1, 466, 309 T-1) (9 2 H3I398. 4% TT,

(E3) SMEREEIT, (ERRIIR ORI 2 23 E O % R 2 RS O MEIC L 0 ERE L2 b o T, ks, ERIIRICHT 2 Bk

BHL— MILKRL=107.89H, 177 VLT L=31.41HTY,




O¥E. . TARUVEEMEBEORKR OEFEDIKR
) ) H20164E5 3 17TH  H20164E 8/ 161
(201648/115H) (2016411 15H) 20164581 150 F20164E11)] 157
5 E| 33 ) K EORIS PN it} H # 33 ) w34
n & ZE | 1,608,888 165/ | 1,463,563, 361 (N £ ffi 5 % 5% B 8 & 196,672, 738F9 | A 33,760, 798F9
C e e = % 213, 220, 880 16,714, 288
518—3%5773%‘?;%&{/%% 1,600, 260, 606 1, 453, 847, 921 % = B A 16548142 | A 50,475,086
- B E & H EB ZH|A 7768567 A 8,412,683
x BoA & 8, 621, 659 8,715, 440 © % #1482 2(A+B) | 188904171 | A 42,173,481
B & & 16, 396, 126 18,312, 883 (D) BT Hi #% # 48 | & | A 662 471,309 A 411,465, 635
* B O™ & 8,627, 559 9,715, 440 (E) 3B fin {5 3T = 48 & £ | A1,065,869, 721 A1,012, 573,983
L. (Fe 24 % #1245 %H) [( 643,654,457) |( 612,117,600)
K OfF FE WM 7,583, 807 8,212, 604 (G5 B M 46 R % 48 [(AL 700524 178) |(AL 624, 691 583)
Q2R (I SE N | 184, 760 384, 839 F) b (C+D+E) | A1,530,436,859 | A1,466,213,099
5 N G 4R #® » B = 0 0
0) # %E(A-B 1,592, 492,039 1,445, 250, 478
© # ﬁ e : RIEpEHIBES (F+G) | Al,539, 436,859 A1, 466,213,099
L A | 3,131,928,898 2,911,463, 577 3B E FE 35 4R 26 4 | AL 065,860,721 | Al 012,573,983
W MR B R 2R 4 | A1,539,436,859 | Al, 466, 213,099 (B 4 % AH 4 %8 | 643,753,058) |( 612,317, 448)
= N (52 '8 18 & H 2 %) |(AL,700,622,779)  |(Al, 624,891, 431)
=% 5
D) 2 # i %’a O % | 3,131,928,89800 | 2,911,463 5770 o Bt B S 25200, 052 199,811, 27
1 A0S Y HEfEE (C /D) 5,085 4,964/ WO BO% A& | A 698,767,190 A 653,450, 543

<WFCHH CUIEREE EEREA TR, BART T, ) >

(FE1) U772 ROFE3H B ICAEHILS, 340, 235, 35517, 5533~ 34 H BNk E L AKRIL313, 338, 9161, 5533~ 343 v —EB A9 s A% X
742,110, 69311 T,

(FE2) ERFHORMBEERSN ~ A T AFROHAT, YSEP BB ECMEOFFEIZB T 2 HAIZE5L 0651051 HET 24
(EARDKIE) L7220 FT,

(7 3) BEoREOH T A BEEHTERBEIAHROMRZICL D bOEELET,

(H4) ORI T T B EFERENZ | I FEHRII KT+ DB BI S LA E O CERRLTEY £,

(E5) BIEEOREOTTE) BMERZBRE L HH01T. FrtOBMREOR, BINGREZ UM DA Z 7 LW B85 200
E3aR

(£ 6) H3sHFHAMARII T 5 FHEER% OB Y SIS (8,870,045M) | F FAPLERE - Ml K 18 &0l 7% 0 A i 5iF 25 72 B S5 1B 25 4R
(0) | fEREFKICHET DU THE 4 (643,753,058 1) 8 L Oy FlHEMH AL 4 (216,330,007 1) X 0 4yl sk G 48 1%
868, 953, 110[9 (10,0001 % 7=9 2, 774/) TI A3, YUFHEHMIHE LI-&BIEH Y A,

(E7) 4 EARIRICI T 5 W R % ORCY SIS (4,143, 1161) | # APERR - Ml Kk 58 4 0l B % o A i 3iF 25 72 B S5 4R 25 4
(0M) | EREAAKICHE T 2 IS4 (612,317,448[1) 8 X OV ELYMENH RIS 4 (195,668, 31219) XV 45 Fid xh G UL 4% 1%
812, 128, 875[ (10,0001 %479 2,789[1) T 2%, HFHEBIMIC/E LIGFEIZH 0 2 A,

(£ 8) BFEELOREEEOERRXIARDMERZ ZFLT A 0ICET ML LT, ZitE WO 75X L%, #5331

(1,663, 112H9) ., #5344 (1,800, 996M) T3,



ONEENHIMSE

¥ 33 M % 34 H
17 H 4700 rficd: (BlLAZ) 0 0
O BXHINT L2546  JFAIE LTRERNOEAE L GEEA E TICBXHRWERBONZLET,
Onia % FBHRET 56  WE I RAOEREMEEICK ST, BlesEL3IWEEk, BESEOOEICHY A
NTHEEEW-LET,
OOy, SrE st O FEMEE & 2« DOZIRE OMBITEAR L OFEIT LY | BBV & 70 @ Ele) &, FE
AR & 72 B e AL RS (R ELE) | 12 it E T,
Wy BLA o rELHE O SEVEMAAMER LA & R E 7213 BRI D5 A1E, &G E e L 720 7,
AN RES - B O REEMBANMER AR Z TR A 5E1E, TRIDEDICHY T 5 8N TR RS (5
(FERISYELAE)  BIELA) & 720, %0 OIS @EN R L 720 97, TARBES (Friloila) M34E
L7=5E13, Bl A3 AR E 2 O 2838 OMBITTARY) b U3 RE (Rl oldd) %
PEBR LD, £ O% O A OZEOMBITA L 720 7,

ORERENAR (HAL 1504720 - Bisla))
#® 33 M & 34 Hf
i S om 4 om
CREFEMEMAR L 3E) — —
LHI DI 4E - —
M OIS LASE — —
R Sy Pl R SRR 2,774 2, 789

O T G RRYEMZEIL ) ) 3, SRS (BLAAZ) OHIARILMEMA (DELEIAL) (8T 2T, Zo
EITZAEFEOWEREZ LT DO TIHRVAIZ ZHELSZE N,

O TN« PEHMOBEEES ) /NEELITFUE T TRIEL T 72, AaFta Mo ie) & —&
LaWGandn £7,

W38 4y Bl Al DM RO IR ST ER RO 2228123 L, TS BL15 %122, 1% D3 % 5 U 7= 18 BRI T 5B A3 11
AL, 20.315% (FTf5RL & OME BUREBIFTSRL15. 315% ., W ONCAERFIS% (15 NS48 1315, 315% DY RN
MTONET, ) ) OBRRREHINET,

MBUENWE SN ESEITIE, BRENETINDGENH D £7.
KBBEOTH N OFEMIZOWTIE, BIEOEMFEIC TR IND Z L2 BRID LET,



QHBEBIEFRX THSBC TSP —a—IHF—T72 K] OERKR
H8H (2015458160 ~201645816R)

ORiE 5 HDEMAEE
5 i MSCI1I 772
- B | e (T 0 SV 7 S [P
oA T | mow |k &k B|R w
v = |V s = h -
m % % % % B
HA4H (20124554 150) 6, 858 N22.2 6, 540 A19.0 96. 2 — 4,530
F5H (20134F5H15H) 9, 758 42.3 8, 894 36.0 96. 6 — 4,832
FH6H (201445 H15H) 8, 748 NA10. 4 8, 489 AN 4.6 97.7 — 3, 322
HT7H (20155 150H) 7, 381 A15.6 7, 849 AN 7.5 98.3 — 2,401
=8 (2016455 16H) 5, 260 AN28.7 5,722 AN27.1 97.9 — 1,501
(1) RoF~v—2IFFEHE10,0008 LTHEELTEY £9, UFRL,
(FE2) B (T8 — e bk,
© L Hirh ) A (EE & HRZE DTS
, MSCTI173Yn \ \
£ 5§ O B2 T el | b
B V% £ |(RvF~—2) | % x| |k X
€ ) B % % % %
20154 5 H15H 7, 381 — 7, 849 — 98. 3 —
5HK 7,000 A 5.2 7, 350 A 6.3 97.5 —
6H K 6,931 A 6.1 7,273 AN 7.3 97.3 —
THR 6, 109 AN17.2 6, 509 A17.1 97.9 —
SHK 5, 339 AN27. 7 5,676 AN27. 7 96. 7 —
9H K 4, 326 AN41. 4 4,551 AN42.0 97.3 —
10H R 4,725 A36.0 5,020 A36.0 97.4 —
11AE 4, 859 AN34.2 5, 357 A31.7 97.9 —
123K 4,499 A39.0 4, 858 A38.1 96.9 —
20164F 1 H K 3, 865 ANA47.6 4,123 AN4T7.5 96. 7 —
2H K 3, 891 AN4T7.3 4, 247 A45.9 93.5 —
3HK 5,161 A30.1 5, 696 AN27.4 94. 3 —
4H K 5, 457 AN26. 1 5, 995 N23.6 97.9 —
(4 =x)
20164 5 H16H 5, 260 AN28.7 5,722 AN27.1 97.9 —

(k1) ¥ EL T,
(E2) MR (TR R — Te R,




©1FAOY-YDERBM (2015458 16 HA>520164E5H 16 H £T)

TH H 4 %A o= WO~ P =T 7 v FOFIREAEMERILS, 1801 T
—— — CAIEH DL PRI EALCH Y E, k. BAEEO
(a) 52 B & 7t & B 8M | 0.161% BT, 65— V% ZBHC S0,
(B =) (8 (0. 156) < THER) M. 1 AN o ENOR & (TR o5
e e e o e WAErie) A HIF O R HEAE Gl L T 1004 5 Uiz b DG,
(# % {8 &t ik 7%) (0) | (0.005) | . oyzomt o (zof) | i ikREEDTS SLE
b+ o M #H H 25 0. 489 PRI TAR 5 S IRB B (177047 0 OF) 254 £ ET,

B & & M) (25) | (0.477)
(% D 1) (1) | (0.012)
= E 33 0. 650

QUM NFEERUVEE NIRRT (20154E5H 16 H A 5H20164F5H 16 H & )

(1) =
H £+ 5 £+
I ¥ & ol I ¥ & |
R ES A R THREL
. 104 91 412 183
ok (30 ( 93) (10 ( 93)
BHEE | T7 7901 TV BHEE | T77o0 LTV
. _ . 5 14, 927 20, 402 18, 983 95, 022
7 i / ( 2,170) ( 2,108) ( 969) ( 2, 144)
(T 1) GRIZIE L,
(FE2) WK,
(E3) () NIRHGUNEL TAORETE. ABHSIC L AT, FEORTFICRGENTHY FHA,
(2) wE(EFEIES
H £+ 5 £+
[u ¥ B O # O ¥ 7wt FA
41 5] Tk v 5] TR v
* 21, 500 419 21, 500 592

(k1) ST LRE,
(FE2) HAARIIWIET,

OK¥ AT EREEDFHHARKFFMBEEIZE T HEIE (201655 16 H D2 5201645 H 16 H & T)
" H ] i
@M &+ o % KX % 8 & # 1, 467, 5551
(b) ) H o ¥ A kK X R Al K & 1,592, 144 T-[1]
(c) 7¢ H 5 54 # (a) / (b) 0.92
1) (b)1E4 H RBAE O R % 0 1,

(FE2) HAARFIIWIET,



OFIERFZEA L DEBIKR (20154E5H 16 H 225 20164E5 H 16 H £ T)

AR OFE RN & OHS DRI
X 7 |BEfME%E|Y b A= B A E ) b M E D
A FRALD N C BRALD <
B sl ki B a1k I D
=P AhH % Ep2 EpaE %
% R E Y RS 694 93 13.4 894 128 14. 3

() BRI T,

RFFERRA LT, BHEEFEROBEENCET 2B LIRS LHICRE SN DRERBRATHY . H7 7 > FIMRDFIEFEREA L 1TY -

Rrary Ty Ry ndg

cRUFT e a—RKAfvary - VIFy N GER) T,

OMARED B
A EEEC 20164E5 7 16 A BI{E
LERGIEES) ] ) K
& ] y " ) N iF fif % ¥ %
OB R B e n e w [ BERE AR
CKED) [EE5 S [EL5 S Tk Fv TH
PETROBRAS ON — ADR 229 216 148 16,202 | =X —
ITAU UNIBANCO HOLDING SA-ADR 404 419 370 40, 272 | $R4T
VALE SA-SP ADR 20 - — — | FM
COSAN LIMITED-CLASS A SHARES 290 — - — | &b - BOEE - Z N3
TELEFONICA BRASIL SA-ADR — 42 50 5,475 | EXUBEV—E X
I = R S R\ 945 . 677 ] 569 . 61,951
; Ok b R 4 3 — <4.1%>
(7F2) B HEE | T7I9MT v THM
BRF SA 343 323 1, 540 47,433 | B b« OB - Z o33
VALE SA 466 — — — | EM
VALE SA-PREF A 302 284 343 10, 579 | FEHf
TIM PARTICIPACOES SA 375 — — — | BREET—E A
BANCO DO BRASIL SA 501 390 755 23, 255 | $R1T
USINAS SIDER MINAS GERAIS-PFA 264 — - — | FEM
AES TIETE SA 316 - — — | A FE
ITAUSA-INVESTIMENTOS ITAU-PR 3, 766 4, 641 3, 555 109, 504 | &-FHAfh
GERDAU SA — PREF 570 — - S E
METALURGICA GERDAU SA-PREF 452 — - — | FEM
PETROBRAS ON 644 252 305 9,424 | TR LF—
PETROBRAS PN 921 3,372 3,190 98, 278 | =R/ F—
KROTON EDUCACIONAL SA 193 1,721 2,003 61,699 | HEH Y —E X
CCR SA 2, 547 1,713 2, 844 87, 617 | JEilii
SARAIVA SA LIVREIROS-PREF 152 - — — | AT T
BANCO BRADESCO SA-PREF 1,107 1,221 3,221 99, 208 | $R1T
BRADESPAR SA —PREF 1,289 1, 364 952 29, 325 | & FH 4L
SUZANO PAPEL E CELULOSAE S.A. 902 1,017 1, 453 44, 756 | FEkt
CPFL ENERGIA SA 587 628 1,242 38, 255 | AE I




EERGIEES) E H N
fo il " " 7F il il ES (i £
ORI R R s em | RERL AR
(77 20) LS BER | F7790V TV TH
ITAU UNIBANCO HOLDING SA 970 189 595 18, 327 | $R1T
TOCHPE-MAXTON SA 184 — — — | B
TRACTEBEL ENERGIA S. A. 232 552 1,998 61, 545 | AR
COSAN SA INDUSTRTA COMERCIO 52 — — — | s - o e Rz
TOTVS SA 639 - — — | V7 2T - H—ER
VALID SOLUCOES SA 221 307 973 29,975 | 3 - BEfIY— B X
EMBRAER SA 523 448 835 25, 748 | EAM
SAO CARLOS EMPREENDIMENTOS 570 462 1,232 37, 950 | ANEE
PROFARMA DISTRIBUIDORA — ON 420 283 238 7,341 | ~NVAT T HEER « P—E A
ODONTOPREV S. A. 571 — — — | VAT TR B
SAO MARTINHO SA 527 348 1,728 53,233 | &L - fEl - 2oz
METALFRIO SOLUTIONS SA 243 68 16 518 | BEAM
BANCO DAYCOVAL SA 403 — — — | #R1T
BANCO ESTADO RIO GRANDE SUL PFD B 476 339 307 9,476 | $R4T
MINERVA SA 600 — - — | By R e H oo
DURATEX SA 1, 929 — — — | FEHf
BM&FBOVESPA SA 1, 004 1,179 2,093 64, 471 | & FH4 R
AREZZ0 INDUSTRIA E COMERCIO 586 585 1, 584 48, 792 | MHAVEE /M « 7L v
TELEFONICA BRASIL SA 57 289 1,235 38,045 | EXUEE Y —E A
QUALICORP SA 166 250 388 11,973 | B3 - M —E X
ECORODOVIAS INFRAESTRUTURA E LOGISTICA 1, 594 2,201 1,783 54, 925 | i
MILLS ESTRUTURAS E SERVICOS DE ENGENHART 714 — — — | B
CIA BRASILEIRA DE DIS-PREF 67 38 170 5,240 | & - EIESFEN/NTE D
CIELO SA 814 683 2, 367 72,930 | Y7 by =T - B—ER
BB SEGURIDADE PARTICIPACOES SA 331 659 1, 845 56, 832 | FRER
AMBEV SA 1, 780 2,187 4,102 126, 366 | £ fh - fkE -« ZoN3
MINERVA SA-RTS 15 — — — | By R e H R
AES TIETE ENERGIA SA-UNIT — 539 803 24, 761 | AR FE
I 2t I SR - . U I 31,403) 28,547 ) 45,707 __ 1,407,794
3 W B <k D 46 31 — <93. %>
N = I S SN - U I 32,348 29,225| _________: S - 1,469, 746_
- : L A 50 34 <97. 9%>

(1) FEIRE ST, WIRORHE 2 DA E O mE EE T EHSOMEIC LV IBERE L= b0 T,

(E2) MEHBESFEMOC >PIE, B EREIC
FIAE O AT A X OIE T, 727 Ly MRS BRI O 85

(E3) #¥k -
(E4) —EMIMAANIL L,
(HE5) M

. BEREES R (G 1 CS®)

R S AR < E ] %t.:Hdh%H@Lth

AT/ TR,

WCESSEMA ZHRMLTEY £9,




OB EETMEDER 20164E5 A 16 H BIAE
] ] x
A H 7 fii B S
THM %
53 2V 1, 469, 746 95. 2
2 — - om — v ZF D 74, 752 4.8
& 5 R M pE B F 1, 544, 498 100. 0

(1) FHAR D BALASHT T804 <,

(FE2) HIRICHIT 2AMEEMEE (1,527,532 M) ORBEEFEMERE (1,544, 498 T[1) (T3 25 HL3I398. 9% TT,
(1 3) AMVEEEEPEIL, WIRORHTA 73 E O ERE B 72 EAAGOMEIC L v MEHRE L b o T, 2ok, HRICBIT 2 MEHRE L —

X1 K Kv=108.83[, 17717 L=30.80MT7,

O&E. . TARUEEMEDIKR OETEDIKR
H201545 16 H
20164E5 A 16 L H7E 201645 7 16 I
H H WMooH K H B B 1
N =& | 1,546,130, 530 GV = % liird = 52, 360, 2221
o — L e v — v 20, 602, 706 = Hi fid B4 4 52, 359, 121
% = GEAmAR) 1, 469, 746, 318 = B Fl A 1,672
ES I A & 49, 926, 326 ¥ oA 7 a A 571
A RS &) 5,855,180 ® 4 i i % % W 8 4 |A 715 633,853
N o 72 H 18 |A 836,403, 142
LN 4 42, 760, 626 R e
i K " H ﬂﬁ & 1 © & ® ® B F|A 8017665
z o o B B 14 (D) ;él:_ G| fE ﬁ(A:‘B-i-C) A 671,291, 296
© # & E & %\(A—B) 1,501, 737, 544 (B) ®I H1 £ # 8 & £ |A 851,902 291
b A | 2,855, 121,771 (F B oS E 8 I £ |A 414,555,802
WO o B I & & |Al, 353,384,227 @ @ N = B #H £ 584, 365, 162
D0y = ™ ¥ # 0O % | 2855121,77110 (H) it (D+E+F+G) |A1,353, 384,227
104 Y X#EHEE(C/D) 5, 260M R OH B M E T £(H)|AT, 353 384, 227
(78) LRl oRMEHIREIS S0~ A FAZROEEIX, Yiks (1) B)HMAFHFTEBRBIIMKROFMIBEZIZL D b DOEE R
B PR EFEME ORI BT 2 A EE555: 0 6 5105121 F7,
ETHE OLARDOKIE) L7207, (FE2) O EFTHMANE ICIIREERSENEENET,
(#3) F)EBMEXZERELLHDZ0IE, BFEOBIERE DR,
LEFLFE> BINFRE 2 LT AMERD B AR % 72 LS| W o 228y 2 V0 E
S LARE 3,253, 125, 2701 =+,
SRR g E AR 814, 361, 4251 (E4) @RUEBES L 25O, RO, TR MR
i — A A 1,212, 367, 9241

MY~ —7 7 R AR E T DIREEFED SR AL
HSBC 7I3VMERT 7o R (3 ARER)
2, 855, 121, 771

MR Z 22 LW 2228 2 VW ET,



*HEMMoES

<HMREEOESHMoE> HYFEEA,
<ZEDMDEH 5> HYEFEA,




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.7
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /Warning
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /Warning
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /Warning
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [595.276 841.890]
>> setpagedevice


