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ANGANG NEW STEEL “H” 5,348,000  HKD 4,974, 535 1.28
ANHUI CONCH CEMENT “H” 636,000  HKD 3, 318, 557 0.85
CHINA CONSTRUCTION BANK “H” 9,669,640  HKD 9, 906, 143 2.55
CHINA LIFE INSURANCE “H” 1,348,000  HKD 3, 744, 421 0.96
CHINA SHENHUA ENERGY “H” 2,141,000  HKD 5,292, 448 1. 36
CHINA STATE CONSTRUCTION INTERNATIONAL 2,624,000  HKD 3, 189, 704 0.82
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PICC PROPERTY & CASUALTY “H” 288  HKD 510 0. 00
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CHINA EVERBRIGHT 1,252,000  HKD 2,657, 771 0. 68
CHINA MOBILE 49,000  HKD 445, 168 0.11
CHINA OVERSEAS LAND & INVESTMENT 1,062,000  HKD 3, 694, 242 0.96
INEE 6, 797, 181 1.75
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AXIS BANK 745,940  INR 5, 838, 584 1.50
GLENMARK PHARMACEUTICALS 461,771  INR 3, 726, 215 0.96
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HCL TECHNOLOGIES 417,663  INR 6, 202, 665 1.60
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RELIANCE INDUSTRIES 632,967  INR 8, 566, 474 2.21
SESA GOA 1,581,037  INR 6, 735, 352 1.73
SHRIRAM TRANSPORT FINANCE 51,456  INR 1,135, 758 0.29
SUN TV NETWORK LIMITED 316,347  INR 4, 115, 993 1.06
TATA MOTORS “A” 688,130  INR 1,933,930 0.50
IV 80, 612, 533 20. 75

=4
GAZPROM 5,906,456  RUB 14, 415, 462 3.71
JSC MMC NORILSK NICKEL 225,246 USD 4,167, 051 1.07
MAGNIT 40,600  RUB 3, 225, 139 0.83
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SBERBANK 6,767,602  RUB 29, 523, 893 7.61
INEE 51, 331, 545 13.22
H#X &5t 261, 197, 396 67.25
FEEEEIZE (DR)
I52NL
BANCO BRADESCO 718,093  USD 8, 135, 994 2.09
ITAU UNIBANCO HOLDING 788,822  USD 11, 824, 441 3.05
INE 19, 960, 435 5.14
FE
ALIBABA GROUP HOLDING 65,993  USD 11, 899, 858 3.06
VIPSHOP HOLDINGS 285,623  USD 4, 604, 243 1.19
INET 16, 504, 101 4.25
av7
GLOBALTRANS INVESTMENT 418,213 USD 4,767, 628 1.23
LUKOIL 281,226  USD 19, 123, 368 4.92
MOBILE TELESYSTEMS 794,711  USD 8,972, 287 2.31
NOVATEK 74,318  USD 9,973, 476 2.57
ROSNEFT OIL 1,499,051  USD 8, 004, 932 2.06
SEVERSTAL 339,447  USD 5,084, 916 1.31
IV 55, 926, 607 14. 40
JESEEEE (OR) BEt 92, 391, 143 23.79
Btk
T332
BANCO BRADESCO 598,600  BRL 6, 815, 258 1.75
BANCO ESTADO RIO GRANDE 621,785  BRL 3, 825, 653 0.98
CIA PARANAENSE DE ENERGI “B” 587,000  BRL 4,521, 136 1.16
PETROBRAS 1,150,000  BRL 7,275, 492 1.88
TELEF BRASIL 383,962  BRL 5, 698, 299 1. 47
Ve 28, 135, 838 7.24
B5xkk &% 28, 135, 838 7.24
WEIFFCHMEI SN B RERBEAMEIS &5t 381, 724, 377 98. 28
BEIFF N DRFITIE THRE| S h SR E AT e A M S
¥R
[m 4
FEDERAL HYDROGENERATING 9 RUB - 0. 00
INTER RAO UES 32,277,527  RUB 2,088, 410 0.54
INET 2,088, 410 0. 54
#X &5 2,088, 410 0. 54
EEIFF LS DRFITIE TG S 5 EERREEMAIS &5t 2,088, 410 0. 54
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NET INVESTMENT INCOME (20164F9A 1 H~201748 H31H)

Dividends—unaffiliated $5, 424,613
Dividends—affiliated 1, 236
Securities lending income-affiliated-net 103, 065
Total investment income 5,528,914
EXPENSES
Investment advisory fees 1,431, 569
Mauritius income taxes 10, 989
Proxy fees 6,616
Commitment fees 3, 383
interest expense 1, 451
Total expenses 1, 454, 008
Net Investment income 4,074, 906

NET REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments—unaffiliated A 7,937, 555
Investments—affiliated 1, 489
In—kind redemptions—unaffiliated 12, 318, 779
Foreign currency transactions 21, 155
Realized gain distributions from affiliated funds 6
Net realized gain(loss) 4,403, 874

Net change in unrealized appreciation/depreciation on:

Investments—unaffiliated 45, 790, 926
Investments—affiliated 2,137
Translation of assets and liabilites in foreign currencies A 1, 139
Net change in unrealized appreciation/depreciation 45,791, 924
Net realized and unrealized gain 50, 195, 798
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS 54, 270, 704
FAA L GI108648 (20174E8 A 31 A IRAE) (REAERIEL + 307)
FIALEA FAALEE (%)
1 Tencent Holdings Ltd. 9.76
2 BlackRock Cash Funds: Institutional, SL Agency Shares 1.32% 9.75
3 Alibaba Group Holding Ltd. ADR 7.97
4 China Construction Bank Corp. Class H 3.03
5 China Mobile Ltd. 2.76
6 Baidu Inc. ADR 2.54
7 Industrial & Commercial Bank of China Ltd. Class H 2.24
8 Housing Development Finance Corp. Ltd. 1.71
9 Bank of China Ltd. Class H 1.70
10 Ping An Insurance Group Co. of China Ltd. Class H 1. 69
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