H S BC B I CSZl'-jV REEEHAE (XHFERRS)

{ERk®ME 2025%6A27H

EMEERE B %K

AE (FREERTFHE (XVERRES)) & =MEmIGIAR13% DR
EICEDCHR/REETY,

LUTOEARHD<BRE> ICTRERH(ET 7 FOBADHRAR
WGP AEDRMIGA) X EDFMIFHREZ CHEEVLIITET,
XIWEEAHAEFEREFRES) T <BEESKR—LX-JICTH

BE-AF(Zo>O—R)DAIEETY,
KEZBIREET7 7V FOMNRDOEBABTHESENTLE T A HNRDE
XIFIREEFHAE GERERBRE) ICBEHINTVET,

P AREZICEVITIIHSBC BICsHA—TVIDEEICODWTUI EFESHIT. EMAMREGIEEFRDOREICLY
BfEEFEEE Z2025F6H 268 ICEHRUBR/RICIEELTH Y. £DBEDOIAIF2025F6B27HICEL TV E
EN

P BEEFSRAZERERBRED X RFEREICTHERV LT NE HBEZRTRAEBL TRV LET, IR
TR EERRAZEGERERRED) 2B RINIHEICE. TOEEZIEI TRERLTWLEETLIS
FELEHL EIFET,

P LETFURDEMABICOVWTEARGREEEZTIBAICII. REGERVKREEANCEHTIERICEDE Y
77V REBASNIREE(REE) ICHLTENICEERICTEENRESMSE L. CEMERRIE TV
EETY,

P REFFH(T 7V OERMER GHEICE DS RARUMOEABTUEZF LD EENERBMITONTNE
EN

P AEIZ HT 7V REBATNIRERIC. HODLCOHTHRBWVLEVWEELRBEZRHLTCVEY, TEBA
DIRICIZAZORNBRZE +RICETAWCILEETLISEOELEITET,

AR ESSUVBMR SR

Aman EBiEX5
$1ﬁ§2 ?"‘iéf}'{j‘% %ﬁﬂ%ﬁ& JU 52 > 3 o2 = JU R I B %%
e | ‘ ofEE ooy | 2T7E
1B pnEY FPIN ¥Rl (?ﬁﬁ%%ﬁ%ﬁ%(ﬁiiﬁ)) FE1[g Iv—vvy gzyz N

BHXACERELTVB[ABAY VNI HHTOAB ) ZIICHTEAYVOBEETEHLTEVET,
BRPESFUVBERSDEREIF L7 7V RICEYETIHDICOVWTDAEZEHLTVET, FMICOTEL UL —BAR
FEANREEFIHRDR—LX—Y (https: //www.toushin.orjp/) ZZEL 723y,

FEEtt OV ROBADIERAITH>ETT,)
HSBCT7 Ly b I AV MERN S &R mEE | ¥E BREEER (&%) $£3085

SRR 198585827H
BARE (REERIFIRTE) 4958 HHM
ERTAREEAHMEDS IS ELTE (2025F48KRRE) 1782,8998 A

<BRit> BFEES03-3548-5690 (ZAIEH: BEERHDEZEB DT IR ~FHS5E)
R— L= www.assetmanagement.hsbc.co.jp

SRR (O FOERMEDRESLUERAT>ETY,)

=HEREFRITHA R

{X’ HSBC Asset Management



b

1 97vroBH- 156

77V REDBEKY

FLLTREGFFASFADOREZEL T FRAMEOPRANGRREZRELET,
* LT 75 VIGEBEME L[ 75 V) A KEMEE AV K| FEARSANEEHFE LV VET,

77V RDEE

[, BICs (F5 U AV R HE) BEOKREIRELET.

P B(7ZVIV). (AR C(hE) DM¥RFICFNETNRETIRERNK 77V RIREEFIH N
DI/REBEZBL T UTORAFICTIRELET,

IREXNREE -BICsHEORE

HRENREEDOHERN

REFREZEDADR CKEFEFEES) > GDR (F/O—NILFEREIIE) F
KIEFTEZEE . HIEORHOMREBATHRIBIES-OIC. UM ERITHICTAEL. 7
DEEWVISBATHRITINGEEDIEEZVWET,

¥

Wk

i’ &
i

E 3
B Z5

EI_I;

P> FERIREXNRT7 7V FAREBEEFALR ICBRBEFITIRELET,
*HSBC /B—/NJL- A VRNZ AV - 77K Brazil Equity GAF.THSBC GIF 75V )
*HSBC 7B—/NIL- A URZAV L - 777K Indian Equity GATF.THSBC GIF 1~ F#%=R D)
“HSBC /A—=/NIL- A VRZ AV L - 77K Chinese Equity CAF.THSBC GIF HE#H#)
HMIRERRT7 7V FIREEFAS) 3. BEXRMOHMICEIV . RELZTIIENHYET, INICHVKRE
WR7 7V RUN DB EFRIAFICRE TS EDHVET, FL BIGHEEOMRAFLZETERETRETD
ETF (BB EEF) ICHRETIELHVET,

JL >

FERRT 7 ROFICOVWTI BIBO <BMMWEHEBE>RERNRT 7 FOBEE BT,
> FETOELR

R—b7#YF1EEE

BESNIRERR7 7V FADRSLERIMGFEE LD LI ICEEEERS

v

REZEEFICL)  BEERDLLENGFLRINS—BULRBELIISRIZINF V2R

D AEBEEICOVTIR. RAELTABAY VETVERA.



727V RDEEA»

Y77V RE77V R AT - 77V AR TEREITVET,
77K F T 77 REE EBEOBREEFT (77 RA)IRETIRECET (77 VDI EEVVET,
K77V ROEAXRET ZREETASIT BN TEEINSIENLDHYVET,
(Z7vEF) EHRRI77VK) (RENREE)
[ BICSEDH#RE |

N & & P
HSBC G I F 73 YL ‘EE 73V IVDH%AF

& & :
HSBC G I F 41~ &R ‘EH 1 v FDO¥RRE

HSBC G I F hEHst ‘f:: RE KRS

\| | |

G BR/ITRNTREETHEIZREILRBLET,
KETFIS LEEOEEARTIERBELTEVET,

EL I EHIR

REREFAESFANDIRE REEFIASFNOREESICIIHIRERTEZEA,
NEREBEEANDIRE NEREENORBREIAICIIFIRERITEIEA.
TUNT 473 TINTATOEENBIZITVEEA,

SEHE

F1EIDORERF(BFEIA9B. AEADBAIBRERR ICUTOBAHICE IS FRETVET,

P PEMREOEHRE S RERRBOBRESZEDHF REFNGRETEHGIMERZEAFT.)EDL
BEELZET,

P PEREHEIZ. ZRSUDEEMEBEDKE - TREAREEZBBELTRELET, L. DENRENVE
DBAFICIZ . PERETOEVIELHIVET,

b BIRBDERICOVWTIIFICHIPRZRIT T ZESTOHIMRICE DX, TAIHERA—DEREZITVET,
CEERONOBEDTHWE LV ZDREEICOVWTRIETEHDOTIEH Y FH A,

PEREDEMHEICLN HRECENE—HRI-R EHRECHERET I BEBTVEREI-ZID2DDIA-RH'H
WEY, IRV -—20FESSLUVEI-RDOELIRIRTRLICLVRRYET,

[—iRI—R DS EREIE. 5% RAELCREAVSEFLTSBERE TICRESHTIIWERKLEY, BB
WEKREI-X DD EEEIE B5IROREBOEEMB T EFLEHTHRESINET,

<HEEICEATIERR>

PEBIL.FEFTEOMBECIIERY BREGETOMEENSZIONITO T REEHITINONE L FOREERY S E
HEMEEILTTH)ET,

HESIE GTEPEPICRELZNBBRELRREZORELUFNRESVTFMBZECTER) 2B A TN HBED
HVEY, TOHAE LI AEHOEEMEBISFIERBERELRTTETZIEICRVET, TR DEEDKEIZ HTL
HEITEHRMICE T2 77V RORNBREZRTHDTIEHY FHA,

BREED7 7V ROBAMEICL>TIE. DERED—EBE/IFDEH. EEMICIITARADO—EILELICHELT ZIBEDHY
X

77V RBABDOEBRIARICEY S EEESEL ) EEMBOE LN Y I NIDS/IHEDRETT,

TRERAP 7 7V ROEBEEERFICL>TIR. LRRDELSGERDNTERWVWI EAHI X,




GEMNMEHFR) IRERR7 7/ FOBIE

HSBC /B—/nNJL - A YRZ AV L - 77V R Brazil Equity

77vE% (HSBC GIF 75 YIL#ksb)
SITPI52 552)1C
i KRIVETDOIV Y TIVTEIEREEAN

Y= N ~ "";éq*\ H A Fe _ . .~ EX %/El ~
N——— zzg;@#kzt%zgh,ﬁ%tu FRIANGN—2IL - V2—V DR AKROES B/

EFRRETR TS5INOHRE (Ny VB TTYNTA TEEI RTS8 HY FET,)
REH F1[E (BE3831H)
S ECH & FRANELT, DEEITVLEEA,

RRIAVIT4=" | F0.60%
BMEIEOFREICHHO D FHEL. B, hANT—T74—. ZFiF - EEEBREHFRITEHL

ZOfEH A, BEEE. REENRE. FNER-STIRMEE
EAFEH POETTR

EESE RTINS ADMEEBDAHP0EFK NI ETFES/HEAZICE. HETIBANS
RImARS ESP

HSBC /O—/\JL - AVARZMXV L - 77K Indian Equity

777 k% (HSBC GIF 1~ E#3)
YITFVFR 252])1C
iz KRIVETDIV v TIVIBERHREEN

B EL HR B e e X = e :
EEOEAS i;;@ﬁﬂ%iih,\ﬂ%tb\ PRGN —2)L - VE2—VORAROEFSZENE

FERERR AV ROKRNE (Ny VBN TT UNTA TIEIZ1TIHBAaNHVET,)
REH F1E (BF3831H)
SEeHH JFRRIELT, DERZ{TVWEEA,

TRIAVII4=" | F£0.60%
BMEIESOFEICHHLDFEHEL. B, DA NT1—T74—. Zif - EEEMEFRRITESHL

TOfEM SRE. EEEE. EEENRA. ANER-ETIRMAE
B F R POETTW

. ITRTD I FADMEEZFED AN 0B AKX RV ETE/BEEFICIE. BETIHALD

HSBC sO—/\JL - A VRZMX V- 77K Chinese Equity

7l (HSBC GIF HE#)

SIT7I52 252J1C

i KRIVETDOIL Y TIVTEIEEIREEAN

EROEKRSEH FEOMKAEEZTERENREL. PRINGAEEOREZBNELET,
ILRBENR FEOHRE (N YBNTT UNT THEI AT BanBYET,)
REH F1[E (BE38310)

SEHH RAIELT. HEEAVECA,

RRIAVIT4=" | F£0.60%
BMEIEOFREICHOHO D FHEL. B, hRANT—T74—. Zif - EEEBREFRITEHL

ZOfEH A, EEEE. REENRE. RNER-STIRMEE
B F R POETTW

e ITRTD I FADMEELED AL S0BEAKNILETES/SIFEFICIE. EETIHELNH

*HSBCT7tyhehI XV MRAMIE., UK T7 7V RADEREBESICIELTIRIAV NI —D—8EZNZLET,
M ESREXRT7 7V RICEWT, BADHEREAZEL 77V ROMEEED—TEE4B 22554, BEIOZXMNPHESOEES
BRI 0Ic. —BAUNEYOMEEEORBEITSELHVET,
GE) LROABRIIAZERBFREDDD T, SEEFINZHANHIVET, /. REGR7 7V NI, ZTESEOHIERHICELY
RBELETSIZENHYET,
LRRDIFH. BICSHEDHAE T ERENRETIETFICHRETEZIENHYET,



S LB

,-lJ ~

2 RBURD
REEFRIITARIOLEVERBERCYT, F IREBEIXETSEIZELRDIZEICTEELZTL,
L7277V R EICEBSHZOHINAEDEMIISA*RENLIRETRELFIFTOT HABMEEZSDOM

REBHZVRBARABOHSEEBRETR. H7 7V ROEEMEHN TEL . REEDETEDR
BERAZEVRALIEDHYVEY, B77VFDERICIBERIIINTHREEDESFICFELET,

HEEMBEOEEER

(ELEHER)

BRI BOR - BEFEBB.RITEROER DIEOFREFLERMLTEFHLZE
¥, MISEINEZIIRBNICKECTET S EAHVET, BRATIHIC
IHRMED LR ETEDREL DY, RS TEERN ERMER TH->TH. £ DIEMA
HESBLMIR T BREEIEHY EEA.

kEEEHY RS

MRABLVEEZDEMIEDRITRENBRE NS BESICHR-7-BAIC
£ A Y R I L BEEEHPENTELRITEMLHYET, BESAOREETSE
BT RO ERTNB IO BESARAE T 3IR AL BV ET,

NEREEOHBEMEIL. SENEORICHTI2AEL - MOEEDZE%E

AEEBURYS Lo,

AN OSEDEBICLYTHIENAX LS EEDIIISA. FoIETHiREEY
=) Y R I BOSBBICANATALY ., T EEOR OIS DRINE LIRS
S BN M A A SE TN EABYET,

RENRE-HEICEWTBUR- RFBBOERFICLVHIGITREAHNEL
1356, FFERRGIZFICRE TR OEECHI RO RITONIIHE

AV MY =R ICEBEHHTEIOERPREICHRDII L DBYET, FEETSIE. —M
MICEEREOHIHICAR TIFGREINNTNZ L ED S EEDEYRIN
RELLGEBIEEDHYET,

BENREICL->TIE B EEDOBMISEE I LTERIG IR RSN
oW AR B BSOS ERICHLTE L ELIL - AV BRAERINEY T

MEZTEFEY R 32hHUET, K I5LABRERREOREINEEINIBARE. Y
FERESHNREINIIBEICIE. EEMENEEEZIETEEMNHY F
7,

HEEMBEOEEERI. LEICRESNBZHDTIRIHYFEA,




5

a= 3 e = '?Fg“ﬂ:_

P LT FUROBADHAAKICEL TS ERMEMIEIEE T RDODRE(I—Y VT - F7)DERIIHYEE
Ao

P BT 7V RISTEZ I IIRREZH TR TR RREE X IRREZHIEFRERBOREONIRTIZHY
FtA, T EBREMBEB TCIBAOKREETIIREEREEZONRTIIHVIEA.

P T FURIEKREOBRNLFEE LERE CRNESEFETIZILELELISSEPIEIHBICEVNTH
BRIBLNBELISSAEFIC. —BNICHEABEDORBMEIMET L. MI5EBH SHF TEHMIE TSI TE
BWYRI EEIEBDBRONTLEIVRINDBYET,

UK BEEMEAIC VA T ADREZ RIFT TR BEDHAA DRI O AL LSRR SN
EOZINNDEIET BRI REMEN H Y E T,

YR5DERKF

P ERYRIDEERIZGEREF. AV T IA TV REFIIREAARSA V- 2R ) VT F—LGERNSIRIL
LY REEBHPICLDERNLERAFZHR-THVEY, VAIVEEDIRNRIE. EHANICFHESNS Y
2V EBEZEERGERNSICEVERNZEDLDE I ENH Y FT)ICEVWTHRE - BEIN BB EIIEHTT
HDNTWET,

EBRAYZIODEBICOVWTUI HSBCTEY MRAVAVIORRMGLERFFICOVWTEEHLTEVET., 45 COFHIIEERSERFREEDO DD
THW SHEBITRDIFRMENHVET,

PORBMURIDERBICOVWTI RENM YRV ERICEETSRBEED. 77V FOMABEDRENEY RV D
EZRV VI BREERBTHEEDIC. RARIGRDORE RIAAREEZTVET, BBERKRFICEVWTORE
MY EEDBEYLGEBEOBRCMENE RV EBERICOVWTEELET,

KHSBCIZIWN—TFTHLUHSBC7EYR2RIAV/EI>

» HSBCO/IW—TDEHREHTHEZHSBCHE—ILTA VI ZAplcld EE - OV RVICHREBEBNTOE
¥, HSBCOW—TI3. 3—AY/N\ 7YV 7 - KEE I TXIA AR AT 7YAICE D B58DEE
W THEEIFICH—ERZRMEL. TOELIFI85EDRIEICHIMHRABROERM /I —T T,

P ZERRMNBIEHSBCTEY MR IAVMIEAN BEREN BERERICKEY Y1—3V
ZRMIB HSBCUIN—TICHIIZEEZERIFIDIHIITY, HSBCTEY F2RI AV MI20
DEERIFBICHWSEZTFL. TNETNDOY—T v M ERCERBLTVWSEBENGRY T —0ZF ML
CHBBESFITO-NIGHRERRIERHBLTVET,

FECIF2024 F 12 BRIERY S BBEHMTHY  SEREBICRBIENHVET,

(HSBC7HY MV AV MERBRISHABRICEDZ /R4 —BHF /I ARTOEA AR RE HE MXFCIBSICEEEETI0EADK

BIZTWELA)



(BEIBR)
77V RDERBEERS LV REBIREEEMBEDER 77V REMBODRRNBEEI FREDEERDLLER
M (2020558 ~2025548) (%) (20204E58 ~202545E48)
25,000 100 :
0000 /\/ /‘/\fL\_\,\/\’V\/ Vf_/\’\/\,-/\ . E
' 62.7
15,000 60 : 29.8
C421
10,000 40 L | ]
i 2.7
5,000 20 b 151 ¢ g 53—
' . 5.2 7.0
0 0 I 0.6 * ¢
' * 50
K 58 gg 55 -6.1 70
-20 : :
-22.9 !
-40
H =RAE
B 77 FOFMEERGEH)  -60 ! *—THE
— HERESBREEEME (L) ' 5/
-80 :

2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 77K AAat SEEHK FHEEKR BAEE SEERE HERE
CHHOREBREREMEBIL. BEISHOLRENDERICBRESN (D I/I7E. 77V FERRMBEEY SR OWT LT EHD 5 FRH

bDEHELTEHELICREMBTHY  EROEEMEBEFREL DEBRICHITZEL N FHOBEROFE HXR-RINERTL.
3GAnHIET, EEBNICHRTESILSERLIEODTY, BHERRNVLGEEY S
FRBEERI RAROHEEBREEEMBOECLZADIF ADINTHT7 7V RORER[RICED IRV ELFA, 77V FIC
AIDMEE B L TEE LIZBEEE (%) ThH Y RO EEMEBICED DWTIINREEREEEMBDIKERTT,

WCEHELERBEEREIREZISEDNHVET,
PEREBREELEMES SUEREERIHEITBEDORETH
DASKRDERRRZHNRT2DDTIEHYEEA,

REMBEESI SR EDEERDLBICAWZIERICOWD
BEEIIADIEH

B A #k:EREEMRMIEE(TOPIX) (BdXiA )

SEEEERE : MSCI-KOKUSAI A1 v 7w o Z (FR 43A &, AR—2)

HEEK MSCIS—Y VT =Ty b ATy 2(BEEHAH HAX—2)

HAE{E : NOMURA-BPI E{&

SEEE FTSEHRERGA VT v 2 2R<AAR AR—2)

HEEGEPEILAY - ANAVN KRR AVTYIR-IR—V 72—y - O—NIL-TAN—=2 774 R(AR=X)
CE)BADIERIZ.ABAYVHRLICLZBRE*BEL T HBRELTEVET,

BEERIZ T2V IHRETIREH D EIKARUTIRAMBALHELTEY, ZORBICOVWT R ERIE T8 SIE BE
HOEREZEC—YVORIAEEZTVELA, T HFZEERICHELTEEERIIIREYMZ LIERELCLBES YZEEXROAAICERT
ZBRERV—IOMEICOVWTASOEEDEVEEA,

OB MEE (TOPIX) (FE2XAH)
BRI E(TOPIX) (BEYiA &) Id. BARDKATIBELEEICHFET I L EDICBRERMRELTOEESEB T3 —T7 v Ry FI—0 T BY
FERLIZDBDOTY, BE.TOPIXICET 2EEE MM EEZ DB—UDEFIEIHRRNS L IPX A X IS AS 1T IPXEFAOB:ESEICIREL
E3E

OMSCI-KOKUSAI 1 v F v o 2 (BB Y4iA & B~R—2)
MSCI-KOKUSAI 4 > 7w 7 Z(FE A& AXR—2) 1. MSCl Inc. B BIFEL 7= BRERERDEEROMRETNRELTHEE L-IER T RYEE
BLEZHDTY, BE.MSClIndex B 2 &/ RIMNIMEEZ DE—IDEFNIZ . MSCl Inc. ICRBLE T,

OMSC ZR—=Y v 7=y h - AVTv o 2(BEHAH HX—-2)
MSCl T=—Y v 77—y b ATy I 2(EHAA AX—2) 1. MSCl Inc. KL EROMEEOMRETRELTELELIERCBRY
EERBLIZBHBDTY, BHE.MSC Index T 2E/EIE. AN EEZ DB—UIDEFIZ. MSCl Inc. IZBBELET,

ONOMURA-BPIE&E
NOMURA-BPIEEIZ. B 74T 2—v v ) — - VY —FRAVYILTA VIKREH-HIFERLTVWEIARDOEBEHIZOEN A & HFEICKR T /-0
RKINHRBENEHEHTT., BHE NOMURA-BPIEEICRIT 2 Z1E1E. IZHE. MMM EEZ OB —OEFIE . BN 74 T2 —vv ) —- VY —F
&AVYILTA VI KRREHICRBELET.

OFTSEHAEBA > 7 v 7 ZERCBA.AX—2)
FTSEHREEA VT v o R(FR<AARAXR—2) 1. FTSE Fixed Income LLCIC & VBE SN, AAZBR(HRATERDEBORAINBZREKHIHD
B0 28 CHNEF L /=188 TT, ARB. FISEHRABB AV T v I/ RICET2EEEZOMIIMEZ DOME—YIDO#EF L. FTSE Fixed Income LLC
IZIRBLET,

OIPENNAY -ANAVN KRR AVTYIR-IR—=V VT -<—=yY-JA—N)b- T4N=Y 774 K(EX-X)
WPEIAYV-ANRRVKE - RY R AVTFYIR-IR=V V7= - JO—=NIb-FT4N= 7 74 R(EX=2)1£.).P. Morgan Securities LLC
MEHLARLTVWS FEELNRTIIHBER TEBEEANRICLAIBRTY, BB IPEIHY -ANAVN RV R AVTYIR-I=V Y
G=yY - JA—=NL - TAN=2 T 74 NICEET 2E (R AN EE Z O —8ID#ERIIZ.).P. Morgan Securities LLCICIBBL T,



¥

N= .
EFERE

(202554 ARER7E) B 4EAM%A - 15,968 #E & E#EEE - 56/5M
K77V RDBRAEFERHETBEORETH) ITROEBRRENRTZHDTIEHY E LA,

@ BAEE - R ERTAO#S

L

(M) HARY:2015/5/1~2025/4/30  (f&M)
30,000 600
WMEERE (B
25,000 | — HEEEBIREELEME (L) 500
— (W (i) ~ m
20,000 A A W“v‘%‘v 400
15,000 fi - 300
10,000 200
5,000 100
0 0
2015/5 2017/5 2019/5 2021/5 2023/5 2025/4

T REEMEBOAOLY) MERRMZBREOLOTYT, HEEBREREMBOAOLLY) IREIFINREEERELLHDTT,

@ HEDHER G ERLEEDRR

HAZFZVE
REHA SEE 77V K% P
21987 (2024498) 3004 HSBC GIF 73 YLk 35.0%
1888 (2023598) 3004 HSBC GIF 1~ F#k={ 33.7%
1788 (Q20224E98) 300 HSBC GIF hE# 31.1%
21688 (Q021498) 400M Fryvia%ZE 0.2%
#1588 (2020498) 300 *1 Y77V ROMEEMREIST T ILHETT,
RERRE 4,500M

A DREIZ1IAOHLY DBSIBIOEETT,

@ FRIRBRDHS (TBRHAT 7V ROEELBEEDIRAR

) 55 —FIAA LR
30 FrvaFE32%
e o,
60 Z DM 241% & 28.5%
40
254 265 213 0
20 Ho - 182 %= 6.6% — MRS -
39 84 J3az4-vav- Y—EZ157%
L L L L L L L L L — [o)
0 - — H—E 2R 6.9% _—
-10.7 ' BB 7.2% HP—E2 76%
-20 -17.8
*2 255 —BIALEZ HSBC GIF 75 VLR HSBC GIF 1 K=,
—40 HSBC GIF FEIMREBL TEE/ 4 —ICRESNTLEHDE LT 7V K
ERXMEDRHSBC GIF 77V FHEALERZD LICHELLSEMBTY,
-60 FryYaBE N7V RICTRET 3% vy assic. &HSBC GIF 77
VRDF vy 1FDDEMELTWET,
-80 FRBURBEOBAAL TV B0, AEH100%ICBSBVIBAN S
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (&) T B -RERERDBERICEOEIT,

TPV RIRYFR—IERITTOWERA,

77V RO RIG FEFIPEEZBIRELTHEEL
TWETY,

025 FE IS EMHSARKRETOEEETY,

77V ROEBERIRRIZRER. ZEEEAHAR—LR—ITHRLTWAISEALHYFT,



(TEBVHAT7 7V ROEELEEDIRR
A7 7 RO A LG #1R

HSBC GIF 72 VILik= HSBC GIF 1> Rz

JE 3z 71 i ES 242 (42 E7R R EX 4=
1 | A&9- =Ny K=)LT14V5 PN FRIT 8.6% 1 |HDFCER1T R1T 7.6%
2 | X—R=ILTAVIR IR1T 8.1% 2 |\ VAT VR AVERNY =X IRILF— 7.3%
3 |Ur—L Ev) 6.9% 3 |ICICIER1T ADR R1T 4.8%
4 [N OMEREE N N ES 4.8% 4 |DLF TENEEE R 4.5%
5 |7vRT BR-2El-210 | 48% 5 |5—kv-7VR- kw70 =N 4.2%
6 (B3 ERY—EX 4.7% 6 |FV77=V2=TANAVEAN =X |ERR 1M4TH/05=ATHIVA| 4.1%
7 |wzs BEAREF 4.6% 7 |aRLY-Avva—v—-TRE0Y | RERS - =V TIVESR| 3.7%
8 |/N\>aABTG/NNZF 7L UNIT EEY—EX 4.6% 8 |T2—HIL(BY~H) HEBEY—ER 3.6%
9 |RY/ E ) 3.4% 9 |7UVRIRIT RIT 3.4%
10 |[XkAZZZ PN IrILF— 3.4% 10 |7l -ENLYyYX B8k 283 3.4%

HEABRAEL 33 HEABRREL 49

HSBC GIF REH

&3z A% ES5 : 4=
1 |BEERIERR RTA T IREE 9.9%
2 |\TURNIN-GW=T K= T4 VT |~ EEER Y -EXFR 1T | 9.4%
3 |REERRT(ESTHS) 8R1T 6.1%
4 pJeREH 79/0Y-n-F1754UHE| 6.0%
5 |##%% ADR —MHEN - 2B IEY | 3.4%
6 =M HEEY-—ER 33%
7 |1BZ AT 47 182% 3.1%
8 |HETRRE(ER) (F5HS) RB& 2.9%
9 |HPEIMERIT R1T 2.8%
10 |thEd BBE-B8ERS | 2.7%

HEABEIR 72
HIRTDIIRERELTVET,

*HMAIF MEEDORLESEICHSBCT Y AV AV MERBUNBIRLTE N FETEROARLHPZDMNRER LD HANHY F
T, BEM - EBHGE FI2ENS5DADR- GDRIZEZBIHME LTRELTVWEY, GE RAE L TEEREPN. 2=y MEZ UNIT KT
HRETRESS - TOA T4V RIS ELN SFRLTWEY, ERIHREEDBEEICEOEET,

77V ROBRIKRIZFE. ZESHR— L=V THRLTWVWRIZEN BV ET,



4 =

==

vp *

i 5

SIS

FHIAHATE

A B RFGEAIMERICEDDEMELET,

- YN ik BARAZ(THOREEHOEXEMEE

BAKS BARZIL. RFESHIMERICESH 2R FE TIC RGESHICTISIDDELET,
*EEARS ST BASEE (B AMEE X BA D) ICHEARFER BHA) 22 =258 T,

2 (MhEE HEFASMAOREERDOE (ML

BmeEE RAIE LTS HAR{TEA SRE LTI EXABUBICIRGEAH TE XL LET,
FRIE LTHF%3BE309 F TIch JbﬂiFﬁm@%iﬂ—ﬂ,b%b\mTLt%@&éE@EEL

ERA #5670 BsF Rl ZHHELET, B, E&Jba:ffitwtt)ﬁ&éi BB FETOT FMIIIRFTEEICT
REER =T,

. 20056 8278A,52025%F12B25BF T

BAD=RI2 R (MRS TR A S BEEERBETE &I LYVEHINET,)

a2 FIBR EEMEDESEEAMBICITI O KOMEICIFEIRZRITIIBALHYET,
BAERNOZEEXATH-TCH. 73V AV R EFEH AXVRCEAKRBEED) DIF%ES]

HIAZ{IAATH FROKIZBE. LY TV DRITREBDWTNNCKY T IIEAICIT BAB LU

EOBRRARMFIFITVEEA,

BA S DRAZM

ERSIFRICH T2 ERE | DELE SAEABIE I DEIEZ DL T EBEVWEELH D & ST,

DHFIESIVEGEL ZEASHEBA-BEORAZHFOFRIESLIVEUELETIHBELHYET,
{E5EHAR EAAR (1S58 EH 12005 9H30H)
B’ EEE 77V ROEREARNI0EAZ TES/LHEFICIF ERERTIEIHEIHVET,
REH BFEIAHHKRERDSEIZIREEXH)
F1EDRERFICINEDE HEHIEDETHELET, L. DENRENDEDISE
VeSS i ZITIINEBZTOREVWIEDHVET, PEEOZTWFEICL). . DEEEZID[—MK
O-R|ENEREZBRETIEHTVEHREI D2 20— DHBYET,
EFEEDREELE 5,000 f2M
o BAIE LTEFASIC LTV EEAHOK—LR—Y
Be (www.assetmanagement.hsbc.co.jp) ICBEL £
B RTEABREZEF AREBSLIVEERICEXSENER L BRERMTBL (RHE
== ERfFLET,
B B IR BEFRE LTERIRbNET,
NEMRNIREETIBEL —EOEH LW/ LIIBEICNISA (DB EIERHFIE)
oA DBRAFMREBZYET,
- L7 7V MIENISADIRERERFEIFRREENE) IOFRTIT I IRTEREICE
DERWOERRZIGEEDHYFET, FHLAUIRESHICEBMULEHhEIZIL,
HWEAHEAFE. BHIZROBEAIEHY FEA.
ZOfte EAME( FOHY) G ZHOAANRFEFEBATICIBICs I DB THEINET,




77VFDER-HE
(77vRDER)
REEHVEIENICAIETZER

BARICCARIBL/ZXFT,
BEALEEIC.3.85% (##K 3.50%) & LR & D
: . AR DHBE% S UIE BEZITHD
BARFHR <. RS AR s 2R R T | PRNBORBLS VI BAFRES D) SR A
B LEY,
EEMERRE | HVEEA.
BREENMETMETCHIZNICEIETIER
77V RORADE EREICIETHRMELRLCT
SE ST BrrEELET, 77V ROEFEHENIL. B4Et LS
LEFEE 24 #£1.43% HBKRE1.30%) n. 77 ROREEMBICRMRENET, 45, Fit
(S FEERE) HERIDRAID 64 BIET B Bt E IR £ - 2{E5E
BRYDEE 77V RN oEIbNET,
(BEA) | BIKE050% 77 RDERZ D5
- \ . SRS - BERSOTIV ERREZZ DM, O
(AR7ER4L) IR 0.75% BT o> R0 B2 O3
_ \ . EBRMEOEIE EXAUNS0EREROETE
(ZiEat) IR 0.05% pyiac
BAMRETS | oo BERNRETIREERTSOREREHREYR
BEEEs Yo L EREEER
BERRETIRBETTSDERSIRE R % Ik
EEMNLEE F2.03% (FIKFE1.90%) 12 E L BEENEENICEBTZERABEEMICO
WTEHLZHDTT,

77V FORBEREP. T DEET 7 EhoILONET,
BT EREFHE  REBITFICISAEREEDOREER MEXMEICEH T 2 MM (EF
EBNIBICETIERSF

ZOMER RESIE I AN BB A R EE SIS R R EDER. IR SR B LRI AN 2B, &
* TR NE IS B RS
- FHH [fﬁ@iﬁ?ﬁ%%ﬁt:iﬂ‘btﬁﬂﬁ 0.20%(EE2) & LTRASES . 77> RO EEMEIC KRS hE T, tra*:\]
BAEIRORVO 6B TH. BAtEHRIIZETRTOEE. 77V o HbNnE T,

RELREBETFAFICHIIZREICHD ZFHE AR A RN T —T7 0 — BEERINE
HKEZDOMEBER- - FHEEIZ ERIRAFICEVETI/-0. BRIICHREATHTIIENTEE A,
77V ROBRAOHBEBICOWTIE BREED 7 7 RORBEABICIHC TERS/2O . RECTEF A,

#=E)

MEIIRICEEBORRIGERAINET, \
UTFORIEMAANIREEDRRHENEORKRTHY R HEFICLVELDZANHVET,

B HA E H B o2
SRS FRSR. EEASRIFRER, | BMAPE & LTER
A ECE BLUHAEE LESEREITXT LT 20.315%
ME (RO | IS8 EESRIFTEH | BERGSE L TR
BLOEEE | 5LUMAE mE (RN EBESLUEEROERGEER) T LT 20315%

- DRI EIERBEIE B NISA (Z—Y) = ZHBDHE
DI EIERBEIEINISA (Z—) [IZ. D EESHAZICE T 2IRMAETHY . —EDEE LRE LT BE. —EEHEOHBETH

CHABICENZDIF IRFESH TIERERMOE LR B E LOEGHEBLEREBAT IS —EDRGICKYTIANTR
ERVET, FLUIIRBESFICBMULEHLE (T,
HAERERBROBERE RSB ERICIE. DEREOREN LELERRDGANDHVET,

SEANDGEIE. EEREIFERVET,

« FERIF 2005 FE 4 AERBEDDHDTT,

AN RESNEBEFICIE . MEENEESINIBELDHVET, HEDHFIRVLDFEMICOVWTI . MEEMARFICTHERINDS
CEESEOHLET,



(BEI1FH 77 FOREER
ERDERFEEONRIAMQ023F9IA30B~ 20214 FIA30BICHITEET 7 FOBRBERIILTOREY TY,

WEER(D+Q) | ERgEBEEAOLE | QZotBERDLLE
2.42% 1.42% 1.00%
SRR OB BB A - BAOKE(REE LT REFHH. S EZAF RS LOEMIESIEIRERHE LA, HEH
ZDHIDBHDITHERELAEAFT,) 2 ARABOFEIZRIEORCFHEEMEI OLY) =R LB THRLIZEER) T7,
MR EWNRET AR BEERTESEUT BEL 77V REVVWET)ICHHDZERIZ. ZOMBEBRQ)ICEDHTVET,
XIRBET7 7V ROBRIZ ST ESN-EBRINE LI AL HY) ET,
HINSDEIEIHETHSETHY ERICRELIZEHDLLREIZERVET,
HEMIC DR E LT TR E RS E (SR £ TE TR,




	投資信託説明書（交付目論見書）
	1 ファンドの目的・特色
	2 投資リスク
	3 運用実績
	4 手続・手数料等




