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HUAZHU GROUP LTD-ADR 322 104 379 56,852 | HEHE— LR
TENCENT MUSIC ENTERTAINM-ADR 639 535 80,259 | AT 4 7« A
TRIP. COM GROUP LTD 399 — — — | HHEE—E R
LI AUTO INC — ADR 191 — HEhd - BEhEES
PDD HOLDINGS INC-ADR 321 330 3, 808 571, 045 | —fHHER - —ERIE - )Y
o 3t S % . A A 1,234 1,075 4,722 708, 157
OO B < R > 4 3 — <5.3%>
(&%) Tk KL
CHINA MOBILE LIMITED 605 1,960 12, 230 235,190 | EEXUEE Y —E A
CHINA RESOURCES LAND LTD 1,760 3, 700 10, 730 206, 337 | RENPEFEL - B
PETROCHINA CO LTD-H — 12, 960 6, 622 127,351 | =R LF—
CHINA PETROLEUM & CHEMICAL-H 23, 760 — — — | =R F—
CHINA RESOURCES GAS GROUP LIMITED 1,485 — NS HHE
BYD CO LTD-H 300 300 7,326 140, 878 | HEHEH - HESHG
CHINA TELECOM CORP LTD 31, 140 37, 000 12, 839 246,893 | EAEE Y —E A
TSINGTAO BREWERY COMPANY LIMITED-H 1, 080 380 2,074 39,898 | fdh « BBl - N2
CHINA RESOURCES ~ BEER (HOLDINGS) CO LTD 2, 820 940 3, 647 70,135 | #fh - #kE - & 33
CNOOC LTD 19, 070 22, 830 29, 039 558, 434 | =R /L ¥ —
SINO BIOPHARMACEUTICAL — 10, 470 4,010 77, 112 | BER AT ) 0= G4 THL TV R
PING AN INSURANCE GROUP COMPANY OF CHINA 6, 220 2,945 11, 220 215, 769 | R
LI NING CO LIMITED 1,205 585 1,351 25,986 | MiHAVE#E S -« 7 /3L L
AIR CHINA LIMITED-H 8, 260 — — | i
BAIDU INC-CLASS A 1, 492 1,229 12,729 244,783 | Y 7 hU =T - H—E R
CHINA CONSTRUCTION BANK-H 64, 810 63, 590 28, 806 553,944 | $R4T
CHINA MERCHANTS BANK-H 3,815 3,095 9,145 175, 872 | $R4T
CHINA COMMUNICATIONS CONST-H 20, 600 10, 640 3, 692 70,998 | EAH
SUNNY OPTICAL TECHNOLOGY GROUP COMPANY 1,561 784 5, 742 110,434 | 77 /09— =77 B LS
BYD ELECTRONIC INTL CO LIMITED 1,075 1,075 4,138 79,588 | 77 ) nY— "=k =T BL S
AGRICULTURAL BANK OF CHINA-H — 18, 040 5,123 98, 522 | 4T
POSTAL SAVINGS BANK OF CHI-H 980 - — — | 84T
SEMICONDUCTOR MANUFACTURING 1,725 AR - R R ELELE
XTAOMI CORP-CLASS B 7, 002 4,650 7,412 142,534 | 77 ) ny—- /\—Wzﬁom#%%
BEIGENE LTD 394 526 6, 060 116, 536 [xuu-/wr%f;/uf—.747&41%
MEITUAN-CLASS B 2,404 2,542 27,276 524, 531 | {HEE D —E R
POLY PROPERTY SERVICES CO LTD 1,880 436 1,268 24, 398 4@1%@@6& - BAZE
ALIBABA GROUP HOLDING LTD 6, 862 7,292 53,416 1,027,194 | V7 by =T « B—E R
WUXI BIOLOGICS CAYMAN INC 2,515 3, 350 15, 828 304, 386 | EEf A 47) ) nY=+ G4 T2V A
JIUMAOJTU INTERNATIONAL HOLD 3, 350 2, 040 1,689 32,481 | WEHY —E R
KUALSHOU TECHNOLOGY — 1, 324 7,758 149,198 | AT 4 7 « #a4
NETEASE INC 2,118 2,118 38,011 730,956 | AT 4 7 - pEAE
TENCENT HOLDINGS LIMITED 2, 265 2,178 68, 650 1,320,150 | Y7 by =7 « —E R
LI AUTO INC-CLASS A — 525 8, 258 158,803 | EYHE - [ BYHLEL S,
JD HEALTH INTERNATIONAL INC 471 — — — | ETE L AL - /NGE D
NEW ORIENTAL EDUCATION & TEC 2,498 4,114 22,030 423,645 | HEEH— LA
TRIP. COM GROUP LTD — 398 10, 931 210,212 | {HEE D —E R

12




F68H A Tﬂﬂoﬂﬁx ; 5 "
& izl % “ B il il < fill £
R R Y W
(%) 5173 ELS T-& KL T
WUXI XDC CAYMAN INC — 5 14 269 | B A 4T ) ny—= G4 THAZY R
I | PR E & H 225,525 224,025 439,076 8,443,435
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SIEYUAN ELECTRIC CO LTD-A — 1,019 4,905 101, 827 | &A
YUNNAN ALUMINIUM CO LTD-A - 1,996 2,649 54,997 | #Ebf
HUAGONG TECH CO LTD-A 415 — — — | 77/ 8v—n—=Fy=TBLOHR
ZHEJIANG SANHUA INTELLIGEN-A 5, 432 4,223 12, 390 257,200 | EARM
SUZHOU DONGSHAN PRECISION-A 3,197 — — — | 77/ 8v—n=Fy=TBLOER
SUNGROW POWER SUPPLY CO LT-A 390 767 6,715 139, 392 | WA
BELJING NEW BUILDING MATER-A - 724 1,706 35,429 | EAR
HITHINK ROYALFLUSH INFORMA-A — 51 768 15, 957 | &xfily— 2
LUXSHARE PRECISION INDUSTR-A 3, 385 2, 404 7,676 159, 353 | WA
WULIANGYE YIBIN CO LIMITED-A 816 214 3,320 68,925 | b« BKEF - N3
MIDEA GROUP CO LTD-A 1,551 705 3, 659 75,972 | MHAHE M - 7L L
NAURA TECHNOLOGY GROUP CO-A 218 — — — | MR AR
HUNAN VALIN STEEL CO LTD -A — 10, 429 5, 898 122, 440 | F#E4F
NORTH HUAJIN CHEMICAL INDU-A 6, 893 — — e E
ZHONGJI INNOLIGHT CO LTD-A — 532 5,623 116,726 | 77 ) 0y—n=Fy=T B LS
FOXCONN INDUSTRIAL INTERNE-A 4,029 4,318 7, 067 146,701 | 77 ) nY—= ~"=F7 =T BL
CONTEMPORARY AMPEREX TECHN-A 582 553 10, 008 207, 760 | EAR
WUXI APPTEC CO LTD-A — 703 6, 006 124, 693 | E&f - A{4T) ) ny= G4 7HL TV A
MAXSCEND MICROELECTRONICS -A - 530 7,204 149,558 | 77 ) nY— n—=F7 7B LS
BEIJING KINGSOFT OFFICE SO-A — 51 1,671 34,704 | V7 Ry =7 - h—E R
AGRICULTURAL BANK OF CHINA-A 23, 060 5, 652 2,053 42,632 | ST
PING AN INSURANCE GROUP CO-A 3, 752 1,030 4, 398 91, 304 | fRRR
KWEICHOW MOUTAI CO LTD-A 102 137 24, 109 500, 473 | i - fOBE - & 8=
CITIC SECURITIES CO-A 3,635 3,211 7,239 150, 283 | @Y —E A
CHINA STATE CONSTRUCTION -A 4,184 - — | EARM
CHINA UNITED NETWORK-A 6, 606 6, 606 2,955 61,359 | EEAUEIE T —E R
JIANGSU HENGRUI PHARMACEUTICALS CO LTD 1,586 925 4, 364 90, 607 | EER - A{47) ) 09—+ G4 THA YA
CHINA RAILWAY CONSTRUCTION-A 6, 241 3, 839 3,024 62, 780 | EA
HUATAI SECURITIES CO LTD-A 4,733 5, 129 8, 132 168, 819 | &l —E A
CHINA CONSTRUCTION BANK-A 21, 392 10, 676 6,818 141, 535 | #1497
NARI TECHNOLOGY CO LTD-A 2,288 2, 746 6, 102 126, 678 | @A
CMOC GROUP LTD-A — 11,875 6, 240 129, 547 | #AHF
HUNDSUN TECHNOLOGIES INC-A 2, 600 — — | Y7 bry=T - H—ER
JCET GROUP CO LTD-A - 659 2,108 43,778 | MAifh « ek
ZHEJIANG SHUANGHUAN DRIVEL-A 3, 705 1,324 3,631 75,383 | HENE - HEJHG
i 31 B # : & %A 110, 792 83, 029 168, 455 3, 496, 828
B B <t R > 24 29 — <26. 1% >
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iShares MSCI CHINA A UCITS ETF 102, 000 102, 000 430 64, 544 92. 4
/I it 102, 000 102, 000 430 64, 544 92. 4
(%) T-& KL
iShares FTSE CHINA A50 ETF 4, 500 4, 500 56 1,086 1.6
/) it 4,500 4, 500 56 1,086 1.6
= it 106, 500 106, 500 — 65, 631 94.0
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1741 (20194 1 H30H) 64, 413 N21.7 46, 884 N21.9 95.1 — 18, 427
1841 (20204 1 H30H) 72, 324 12.3 51, 737 10. 4 95. 6 — 19, 042
1941 (202142 H 1 A) 100, 858 39.5 70, 605 36.5 92.1 — 22,991
2041 (20224 1 A31H) 82, 031 N18.7 55, 234 N21.8 96. 4 — 16, 959
211 (20234 1 A30H) 85, 326 4.0 60, 455 9.5 96. 4 — 16,915
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202241 A31H 82,031 — 55, 234 — 96. 4 —
2 AR 80, 171 A 2.3 54, 583 A 1.2 95.0 —
3 AREK 79, 565 A 3.0 54, 356 A 1.6 93.7 —
4 AR 74, 390 A 9.3 50, 205 A 9.1 92.5 —
5 HK 77, 277 A 5.8 53, 020 A 4.0 90. 7 —
6 AEK 86, 137 5.0 62, 187 12.6 90.7 —
7THE 80, 412 A 2.0 57, 057 3.3 90. 2 —
8 AK 80, 426 A 2.0 56, 823 2.9 91.6 —
9 AR 74, 491 A 9.2 51,115 A T.5 90.3 —
107K 65,018 N20.7 44, 285 A19.8 92.0 —
1LAR 73, 053 A10.9 51, 351 A 7.0 96.8 —
128K 74, 207 A 9.5 52, 796 A 4.4 99.0 —
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BAIDU INC - SPON ADR 128 — — — | VY7 =7 - H—ER
ZAT LAB LTD-ADR 39 — — — | BER AT Y= GATHA YA
HUAZHU GROUP LTD-ADR 45 439 2, 209 287,434 | HEE D —E A
NIO INC - ADR 170 — — — | BEhH - BEhHGE AL
TRIP. COM GROUP LTD — 957 3,771 490, 730 | /N5
KANZHUN LTD — ADR — 398 1,024 133,238 | AT 4 7 « h48
LI AUTO INC — ADR 229 401 1,003 130,593 | HEYHE « HBYHET L
PINDUODUO INC-ADR 45 385 4,038 525, 388 | /N5
YUM CHINA HOLDINGS INC 144 — — — | HEE—E A
7T0 EXPRESS CAYMAN INC-ADR 506 — — — | iR
- 5t B ¥ . & % 1, 309 2,582 12, 046 1,567, 384
Tl K< g > 8 5 — <9.3% >
(F#) T&Hk v
ANHUT CONCH CEMENT COMPANY LIMITED 3, 965 1,395 4, 289 71,293 | FEHt
CLP HOLDINGS LIMITED 1,825 — — — | AEFE
CHINA OVERSEAS LAND & INVEST 7,940 - — — | REhpE
CHINA RESOURCES LAND LTD — 3, 100 12, 307 204, 542 | REHFE
CHINA PETROLEUM & CHEMICAL-H 56, 780 15, 520 6,673 110,915 | =L ¥ —
KINGDEE INTERNATIONAL SFTWR — 1,710 3,170 52,691 | Y7 ho =7 « ¥—ER
HANG SENG BANK LTD 975 — - — | #4T
ALUMINUM CORP OF CHINA LTD 6, 320 - — — | FH
CHINA RESOURCES GAS GROUP LIMITED 2,000 1,485 5,071 84,284 | Ak HE
BYD CO LTD-H - 195 4, 800 79,790 | HEHE - B EES
CHINA TELECOM CORP LTD 149, 360 24, 920 9, 369 155, 728 | BXUEE P —E R
CHINA RESOURCES POWER HOLDINGS 3, 700 — — — | AR
GREAT WALL MOTOR COMPANY LIMITED 3,140 — — — | HEhE - B @ EL
CHINA LIFE INSURANCE CO-H — 3, 850 5, 836 97,004 | £
TSINGTAO BREWERY COMPANY LIMITED-H — 1, 260 9, 966 165, 644 | £2hh « Bk - & 32
CHINA RESOURCES BEER (HOLDINGS) CO LTD 1,320 1, 580 9,930 165, 041 | &« BOBE » 33
CNOOC LTD 25,700 19, 070 22,197 368,922 | =R/ ¥ —
CHINA MENGNIU DAIRY COMPANY LIMITED 6, 780 — — — | By B 28
PING AN INSURANCE GROUP COMPANY OF CHINA 5, 270 5, 840 37, 492 623, 130 | fRE&
LI NING CO LIMITED 2, 240 1,590 12, 879 214, 048 | iHAHE M - 7310
AIR CHINA LIMITED-H — 20, 540 15, 220 252, 958 | &
BAIDU INC-CLASS A — 1,529 20, 937 347,976 | Y 7 R =T - F—E R
CHINA CONSTRUCTION BANK-H 136, 630 62, 990 33,195 551, 713 | $R4T
SHENZHOU INTERNATIONAL GROUP HOLDINGS — 491 5, 258 87,398 | MHATHE M - 781 v
CHINA MERCHANTS BANK-H 7,825 3,210 16,916 281, 155 | 44T
IND & COMM BK OF CHINA - H 27, 620 - — — | $R1T
SUNNY OPTICAL TECHNOLOGY GROUP COMPANY 769 1,372 15, 956 265,194 | 77 ) ny— n=F7 =T BLOBS
ANTA SPORTS PRODUCTS LTD 192 — — — | WA - 7L
CHINA RAILWAY GROUP LTD - H — 11, 700 5,218 86, 726 | EAM
CRRC CORPORATION LIMITED 36, 960 — — — | EARY
SAMSONITE INTERNATIONAL SA 4,929 3, 360 7,946 132, 069 | MAEEERE « 77510
LONGFOR GROUP HOLDINGS LTD 815 — — | REhpE
CITIC SECURITIES CO LTD — 1,395 2, 656 44, 144 | & R4
COUNTRY GARDEN SERVICES HOLDINGS 4,790 2,390 5, 449 90, 565 | ENPE
XTAOMI CORP-CLASS B 10, 430 3, 206 4,315 71,719 | 77 /09— =Ry 7B MR
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MEITUAN-CLASS B 2,414 2,520 44,074 732, 523 | /N5
NEW MEITUAN-CLASS B - 255 4,461 74,153 | /N2
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INCOME STATEMENT
For the financial year ended 31 May 2023

iShares MSCI China A

UCITS ETF
2023 2022
usD’000 usD’000
Operating income 54,940 37,075
Net gains/(losses) on financial instruments (477,474) (598,691)
Total investment income/(loss) (422,534) (561,616)
Operating expenses (9,966) (8,766)
Net operating income/(expenses) (432,500) (570,382)

Finance costs:

Bank interest (1 (2)
Distributions to redeemable shareholders - -
Total finance costs (1) (2)
Net profit/(loss) before taxation (432,501) (570,384)
Taxation (5,479) (3,712)
Net profit/(loss) after taxation (437,980) (574,096)

Increase/(decrease) in net assets attributable to
redeemable shareholders (437,980) (574,096)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2023

iShares MSCI China A
UCITS ETF

2023 2022
usD’000 usD’000

Net assets at the beginning of the financial year 1,863,122 2,339,876

Increase/(decrease) in net assets attributable to
redeemable shareholders (437,980) (574,096)

Share transactions:
Issue of redeemable shares 1,798,792 454,409
Redemption of redeemable shares (463,556) (357,067)

Increase/(decrease) in net assets resulting from

share transactions 1,335,236 97,342
Net assets at the end of the financial year 2,760,378 1,863,122
fAA EfGsg4E (20234 5 A31BIRTE) GBI - 541)
Fiki FLAILE (%)
1 Kweichow Moutai Co Ltd A 5.25
2 Contemporary Amperex Technology Co Ltd ~A’ 2. 49
3 China Merchants Bank Co Ltd A’ 1.71
4 Wuliangye Yibin Co Ltd *A’ 1. 61
5 China Yangtze Power Co Ltd ~A 1. 37
6 Ping An Insurance Group Co of China Ltd A’ 1.31
7 BYD Co Ltd A’ 1. 18
8 Shenzhen Mindray Bio-Medical Electronics Co Ltd A’ 0.93
9 Industrial Bank Co Ltd "A’ 0. 88
10 Industrial & Commercial Bank of China Ltd A’ 0.78
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Statement of Comprehensive Income

For the year ended 31st December 2022

Income

Dividend income

Interest income

Net gain/(loss) on financial assets at fair value through
profit or loss

421,043,238
124,402

(2,804,451,687)

320,663,137
289,935

(1,788,409,230)

Net foreign currency gain/(loss) 200 (88,918)
Other income - -
Total net income/(loss) (2,383,283,847) (1,467,545,076)
Expenses
Management fee (50,417,955) (74,754,947)
Transaction costs on financial assets at fair value through

profit or loss (11,730,015) (10,075,916)
Total operating expenses (62,147,970) (84,830,863)
Operating profit/(loss) (2,445,431,817) (1,552,375,939)
Finance costs
Interest expense - (435,128)
Profit/(loss) before taxation (2,445,431,817) (1,552,811,067)
Taxation (42,146,260) (32,219,792)
Total comprehensive income/(loss) (2,487,578,077) (1,585,030,859)

A ERIERAR (20224F12 1 31 H Hi7E)

(RGP EK < 50)

FiALES FAALEE (%)
1 Kweichow Moutai Co Ltd - A 14.19
2 Contemporary Amperex Techn - A 6. 28
3 China Merchants Bank - A 5.03
4 Wuliangye Yibin Co Ltd - A 4. 58
5 Ping An Insurance Group Co - A 3.33
6 China Yangtze Power Co Ltd - A 3.12
7 Byd Co Ltd - A 3.04
8 China Tourism Group Duty F - A 2.76
9 Shenzhen Mindray Bio-Medic - A 2.50
10 Industrial Bank Co Ltd - A 2.39
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