55 3 ARk (20234 7 B318)

2 % i & 10, 390H
B E ff & 67,5568 /5 F
F3H
i = S 3.0%
DEEs (FAd) G5t 40H

() BERENEEE Bhdd) ZHERICHRELCDHDEHRUTEE
LIzHDT. IHRMUTE2UZLEAALTRRLTHI T,

(F) MBERBEOBRMKREEIR T TRRLTBIETD,

P LT 7Y RE. BENRICBVWTCERRSE
[CECETRNEHEZ, BHNAECK) TEEITDE
BEEHTHIET. BRABRSE (2 1§, BHD
HP ((R—AR—Y) TFEDFIETCTBVREITET,

<FEFE>

BEURLICTZ I ER=HP LBID [E#EMEE] ZFIR=
HT7VRDT Y RENEER=S ERREE] ZTF
R= [XIERRSS - EAWSE (2FR)] O—50D
BNOERRSE (2R ZBRIT L. LURERR
5E (BfR) ZR%- YO VO0-RIDIENTEFT,
XRER, HPORBUE(ICK Y., BERENEE(ICED

BERHUET,

P ERHREE (RAMR) 3. ZRED THERICK IR
TNFT. XfZETBEZDLEIR. RESHR THH

WabELEEL,

(2FHR)

Asset Management

HSBCIO-NIL9=5v bk
A&7 7 > 82020-07
(FREENIEY)
NI P
KIHERRSES
530 CREH2023FE78318)

RS SREARE]
(202248428 ~202347H318)

EREDHEEEN

EREFERDCEREZZ D E<EHILB U LT
*x9,

ST, [HSBCZO—NL - 9—4w M@
DIES T 72 K2020-07 (BREEHEY) | 1&. 2023
F7H3NBICEIFPADREZITOE U,

HT7VRE, EICHRBEEDESICTKRET D
ZEICKRY, ERMEDBEGIREELTE U
BOERZBIETREAI V. ERZTVLFE
Ufee TTITERARRE RSB U LIFFT,

SEHEDH—BODBSITIUTCZBIFTIELD. &
FEWEB UL EIFE T,

HSBC7EYyhIRIXVMER 1

RREBPRXEARE3-11-1 HSBCEILT VT
LBEWVEDEE (RIEEZRALR) >

BEEEES 1 03-3548-5690

(EZEBEOFH1 9B ~F#& 58

R—LR— : www.assetmanagement.hsbc.co.jp

X HsBe




HSBCZO—NIL-¥—4y bRIEWEET 7 > £2020-07 REENE)

SERFEES
(5538 : 20248828 ~202347H318)

10600 95000
10,500 90,000
10,400 85,000
10,300 80,000
10,200 75,000
10,100 70,000
10,000 65,000

9,900 I I I I I I I I I I 60,000

1
2022/8/1 2022/8 2022/9 2022/10 2022/11 2022/12 2023/1 2023/2  2023/3 2023/4 2023/5  2023/6 2023/7/31

— EUE(ER (E80)

DEEEHREEEME (L) TEER (G ‘

B = 110,124

Hi 2K 110,390 (BRhnEcs (BhAdyr) 140M)
EEx: 3.0% DEEBEREN—RX)

() PESHBREEEMERR. HiEe BAH) ZHEBICHRELCDBDEHFRLTHELILDDT, 77 Y NERADRENF/N T 7 —Y YV RERITBDTT,
(%) DESZEBRETINESINCOVTEREHRNTHBEOI-RICKIERIET . Flew 77 Y FOBAMECK Y FERFGORRIET. Lch>T.

BEFRDIBHDIRZER T HDTIEH I FE Ao
() NESHREELEMEAZ. iy QRFR1H) OENEEMBELA—EBDRSCIEHRELLTHEIFY,
(F) LEBEER. NERUTE2UZMNBAAULTRRUTEIEY,
() HI7YRE. EEEZRTEVREEDNFELRVH, N FIY—TJFFH I FEA.

EEMEOELEHER

<EREHE>
FERNROESH SFONBDAESHEEMBOTSAERE R F U,

<TEERA>
BRENROESFMSDTE, BLORBER (BB v IREDFHHE)
ERWF U,

HEEMEAD T 1 F RER



HSBCZO—-NL-9—4y bRIEWEHT 7 >~ £2020-07 REENE)

15 057 V) D& AR

18 =]
] B = = r = HE B O # =
M %
(@ 15 g E Bl 100 0.965 | (a) IE5EEREN =it DR A(MER X (S5EHRM =
(. ® B = # ) (51) (0.494) |Z=FEULILESDOERDN (ERZFEENDRMHISENET )
( &R &8 = #® ) ( 45) (0.439) |XAERHRSESSESEOXEN. OERTOD T 7 Y ROEE BAKDER
RIFZFOIIM
( B 3 = f ) (3 (0.033) |ERMEDERE. RESHNSDERIDERTOMM
b) = D ftt & H 1 0.014 | (b) ZDbER=HAPDTDMER + PO TIIZmEH
(. ®# 8 & A ) cn (0.011) |'BIMREIRITHICSSHLSORE E&-REEM
( 5 & & A8 ) (0 (0.002) |BEBEAZFICKINS 77 Y ROBAEICHHDER
( < D ftt ) (0 (0.001) PRBFIECH N DER. EIRZEEECSINSIEESEDMER. IR 2 HBK
OB 2 ERE
= B 101 0.979
HAch DGR AEfEA(E. 10,3450 T T,
(F) HhDBER (HERSOND' 2 DDIFHEERSFZSD) & B0 - BHICKURBEORICEIN' G D, BEECKIIEEUIBRTT,

AALTHIFET,

BREFIEECE(CARBRFUEAALTHIET,
BHERF1THOBYDZNZNOERAEE REOHRHZZO) ZHPOTHRELEMECTHRLUTI0ZRCIZBDT, IBE &/ IMIRIEEIUSE



HSBCZO—-NL-9—4"v hIOWEST 7~ 82020-07 REENE)

(ZE155)
Ofefzg =

SHADDER - BECHH o LBADKEE (REIEUT, SEFHE. TERTFEHBLUF
MEEZFENS B2 RR <o) ZHIPOFHRMmEORICHPOFOREMER (10572Y) ZR U
TRRUMHEER () 130.98% T,

EREEEH —
(RsE=tt)
0.03%

ZDER
0.01%

‘ e
s Gl

(%ﬁ%@ 0I50%
m. “0

023
023
023
23

BT 7Y ROBRF 1 AOAY OBRBMICSV TRV CEEACKIWEHLIZDHDTT,

BEAF. RAIE LT, SEFHHL TEZAFHHBROEMESEE HREeSH T Ao

BHEE, FRREUETT.
LEROIHREHTELELICBDTY., ZDfeth. INSDERFGKRTHEETHY . KRICREUCBRDOHEREFRRIET,




HSBCZO—-NL-9—4y bRIEWEHT 7 >~ £2020-07 REENE)

A L[ 2 it CE A0k 1 1o NN @l (201847831 0~2023%&78318)

(M) (BHM)
10,800 180,000
10,600 160,000
10,400 140,000
10,200 120,000
10,000 100.000

9,800 80.000

9600 F---------------"-"—-"—---—------ 60,000

9,400 ! I ! ! 40,000
2018/7 2019/7 2020/7 2021/8 2022/8 2023/7

— BUEfMER (E8h) DECEB/REEEME () TEERER ()

(F) DESBIREELEMER N FiAd) ZHEEICEBRELCDDEHRUTHELILDBDT, 77 Y MERADEBNZ/ND # —Y VA ZRITHDTT,

() PESEBREITDNESHICOVNTEFBEEDN THHEDI-—RICKURRVET ., &lew T7 Y ROBAMEICKUFREREFDRBIET, LIth > T,
BEFRDIBHDIRZER T HDTIEH I EE Ao

(%) B77 Y RO&REBF2020F7831HTI,

2020 7 B318|20214£ 8 B 2 H|20224 8 B 1 H|2023% 7 B31H

=EH AEH AEH AEH
E AR (/) 10,000 10,236 10,124 10,390
B pEcEGst BhiAdy) () - 20 10 40
DEEFHREEEMEBEEER (%) - 2.6 A 1.0 3.0
B ELSER (EVals) 70,498 76,558 69,742 67,556

(%) EEEEEE, N HRUTE2UZMEAALTCRRULCHIET,
(F) fEBEEGEORURBEUE CCRRLTCHIETT,
(F) BEERF1FRORENEHEDHER T,
2L, REBOREMRBASRESVOEHE, MEERRAERESVIOTARZRRLTH Y. 2021 F8B 2HDOEERERESNEDLER T,
(P BT7 YR BEEETERTBVREMDFELRV D, XYFIY—TFFH) FE A,




HSBCZO—NIL-¥—4y bRIEWEET 7 > £2020-07 REENE)

BERECOVe
[fsemiR]

UEADAEIIRIC BT, REBRAEDE. /\ 1A —)U RIEDSE S BICAERLTTE (D
WIFER) ULFUfc, IREBEBHEMHZ CIEEFIN S 2022F 10 ARG ([CH T THFNRA > T UIlE
PIBRRE(TICE SRBNBERS [SHHNS N5 FEWE LR BaEBIEUr. 20%, X
EOF EFR— R0 128 FAICH I TE R (FIEWIHE ) BREH 05, 2023
F4A LAICH I TH—E—BORBIE & W % Uiz, BEKICH I TIRKEDE HRMETREOS
KA D ARG CAEBICRD L MIESURADD TE FIEYIE LR EREBYE LT,
N\A A —)U RAHETS CEHN 5 028 BBAICHTT HR FIRDIFER) LEDs, tHms
A > D U T BRI & BB BEREE = DN 5 10 BPaICH I TRt L FTRNENS
6% (FIEYE LR BacsIEUL, 20k, KEOH EFR—Z s, PHOEHE
FREICKYU 2023F2RFBICHICIIET ETEZRERNASH LR FIQ@YIFET) BRI
BHOD, MADEZMALZICHWIHAPEICNITCEFE @FIEYIEER) BEECEUE Uz, BRICH
FCE—EBERTHE LE L.

R—=F7FUFIZDONWT

HZ@BU T, BAIFRIICIFIREEBESNIN69~83%. /\A1 A —IL RMESHH17~31%. E - #thig7]
TIEREEZ NI 52~58% . FUNEZS N 18~21%. ZDMAHKI 24~29% 1) T Uz, Ffe. BIY—
RICIE, &, —BEEM. IRILF—REZRLE LIEANE LE U

NFRX=PEDERICOVT

LT 7Y RIE, EBETERTBEUREHDFELRVCD, RYFY—TIFFHI FTEA.

SELICDOWVWT

HAEICOETF U T, BEEMERDKE - TREmEZ&IZE L. 408 (15032 - BhAH) &8
TOferEEx U,

BE. BREEOEBRICDOTFUTCEHKICHIRZERITI. ZEXEHDHIMIICEDE., wAED EE—DE
AZEiT\WET,

OREFREDAER
(BI:F. 1 HORRY Fiiddr)
%35
B B 20268828~
202347 318
LS 40
CUE %A ) 0.384%
RIS 40
SHER IS -
SRS N REA 1,371

(%) NEEMEALEFIANET Fidd) OHRBEEMER (DESAD) (CHITILETHY., T7 Y FONGEEFERYET,
(F) HEIDINGS. HEAOINELUAN S ERUTYHECTEE LTV B Ieh Bt SN S s — B URBVWEEH B U E T,

_5_



HSBCZO—-NL-9—4y bRIEWEHT 7 >~ £2020-07 REENE)

SSHEDERSGHE

KERBRDORIBRBRIEARDD2DDOD, MiFZEYINSYT 40T (#GERE) ZFRLTHEY,
204 FHE TICHFENRIBRICADOREMEIFEVEZITVERT, ULHULBH S, REANICE
HEMZBICBVWTAT LY RIFESICHERT2TEMNEVEFRLTVET,

FICHAZBEDEEICRET D LK., EEMEDEERHEELTE UCINEDOEFRZBEIE UC
BRZTVWET, 5IEHRS. BEASTHEE CTREVKINISVRNZEEUC LT, EEREBATRE
EITO>TVEFET,

B EFE A,

QLT 7 RDEES®

O 3| EINERE /PN ESF

5t Hi R | 2020782 318~2024F7831H

A 7 & EICERSEOESICRET D LICKY., ERHEDBERINRELE LNEDOERZBIELE T,
ZREN R | UFREE (BFZ30) OESFEREVRELET,

HREE (BAZZ0) OEESENRITI DESFICREZITVET,
—XEULTT7 Y ROEEHBR THICEREE PEREEN AT NS EFCRELE T,
& | 5 —EICKPIVBTOESRICKREL, RAIE LTEESORBABETHRBELET,
’ —REGESHIEERBPICEREE PEREECKEESNDHEICE. EEHERTIIRCBREENR
DAENDFIDESDREZETSEBHUET,
NEREEICDOVTIE, WHTHREANY IZTV. RBZFHURIDERZBEELET.

FIOORER (BF78318. AEBOBGEFREZEH) (O UTFOAHICEDIE, HEZITVET,

ONECHREEDEA S, BRERFROBEY ZSHIATF - EZEFNDETER GHIRZESHET.) FDEE
EUET,

ONEEEF. ZFEENEEMEAKE - TRBAFZHRUTCRELE T, 2L, DENRENDEDHEE
(CERBEZITDRVI ENGH U ET .

QBREDEAICOVNTIFFICHBRERIT S, ZEEDOHMICEDE, TAE D CRA—DBRZEITVET.

H | i | om | o

7 k5




HSBCZO—NIL-¥—4y bRIEWEET 7 > £2020-07 REENE)

(%)
100

& (ZEFH) KRNELEEI 7 X EDEEROLRS

(2018%F8HK~2023F7HK)

O e iR

I O e ettt e e e e |
-40
HI7YR B ST FREG EAEE SEEEIE FEEE
| WExE &Trvr) EEAE BEME EIrUR BME o FoE |
(B1i1: %)
EPVOAN =B FOEER FTEER BAEE FEEE HEEE
BA(E 4.8 42.1 59.8 62.7 5.4 9 21.5
R/ME 216 2 16.0 A 124 A19.4 A 5.5 261 A 9.4
FHiE 1.4 6.3 14.6 5.5 A 0.5 2.8 2.7

LTOEETSADHT 7Y ROBETREIFRY FE A

2018F8AN 5 2023F7 BDSFHDE/KRICH T 2B | FRADEEERDHEAE - B/IVE - THEZRRLIZHDTY, BB, BT 7V RIF2021
F7RLEOFEIERZRALTBU R,

(%) EROFSERFREFICHINUHEE IR ET,

() HT7 Y RRBHEEBREEEMBEDEEETT,

(BBET S ADIEE)
H & %k : Saekfiisss (TOPIX. EEXAH)
SEXEERK ¢ MSCl — KOKUSAIA VT w IR (lRXAd+. FAR—2R)
FEEGE  MSCIIY—IVF  X—T v b - A VFT VIR ([EEHAFH, AR—R)
BHAERE : NOMURA — BPIE®E
SRS  FTSEHFREE, VT v IR R<BEE . AXR—X)
FEEE  PELHY-HNAVNRYR A VT VIR-IR—I VT =y YT O0- N T4 N—=V T 74 R ([{R—2)

XE/HUTOVTOFAIF. Bk [RERNGEET S EOEEEDERICAVCERICOVT] ZI8REE L,

CF) BADIEKIF. BB NYIYRBRUICLZREZ/EL T, ABRELTHIEY,



HSBCZO—-NL-9—4y bRIEWEHT 7 >~ £2020-07 REENE)

QLT 7 RDTF— 4@

(20237831881

H77 FOEABREOAR

O A _E4L 108448
# 1 | XE /&R F i = E (b =) i
%
1 |CHARTER COMM OPT LLC/CAP LEES (SOREFAES) HKR)L *E 4.0
2 [SPRINT CORP 7.125% LEHES (SOREINES) RN *E 3.8
3 [NOVA CHEMICALS CORP LEHES CORDEAES) SN Hhrg 3.7
4 [CONT INENTAL RESOURCES EEiHEsS (SOREAAMES) ESNIY KE 3.7
5 [FORD MOTOR CREDIT CO LLC TEES (SOREINES) KL KE 3.4
6 [HCA INC 5% LEHES (SOREINES) KRL *E 3.4
7 [NISSAN MOTOR ACCEPTANCE LEHES (SOREINES) RN ¥ 3.3
8 [ALLY FINANCIAL INC 3.875 TEES SOREANES) BN K 3.2
9 |VICI PROPERTIES / NOTE EHES (SOREINES) BN KE 2.9
10 [STANDARD CHARTERED PLC LEES GOREFNES) KL £ 2.8
HHASBAREL 97851

(F) AL AELEICNT HHEEOS T,

(%) HEAGNICE T 2EHERERZFCOETX L CE. ERBRSE (&) [CEHULTBURT,

(23] () [COEXULCREHETED UK FREEZRRULTCHIET.

OB ERES OEZEca OB’REHES

2V AR=IL
3.0%

o0l T\ 1 5.6%

RE
4.0%
A
. <
TAIY
7.9%

SR
27409

%,

(F) HEFHT 72 FOMEERERICHT DG T,
() EREDCOTXLCRAETED UKFREFERRUCHSIETY, EREEDF. E - HERCL2ED T,

OMEEE
B3R
"B 203% 7 B318
B E # & 67.556,881,737F
BmES O 65.021,919,9810J
1 FOS T Y B (i 10,390F3

(F) HAPICHITF 2 IBNIERETTAEA(F 32,039,373, EIfEHITTAERS 3,900,067,756 1T T,



HSBCZO—NIL-¥—4y bRIEWEET 7 > £2020-07 REENE)

SEHICEAL Te

<AKREXWEEBEVZAEDEZRQILEBICAWERICOVLWT>
EERE. T—9YV—ANIRHT 2ZEHZD SR HBRBSHENEEL TR Y. ZORS
[CDWT. B&RM. B, T2, &3, B, 8RMZz30—Y0ORIEZITLWEEA. T,
WYEER(CEEL CEEERFCITREHMAE UcERE UrciBESE., YEEXROFBIICERT 2
BENO—YOMEICDOVT., IsDEFalEti.

OFREE#k{iitE%L (TOPIX) (Bc=:Ad»)

SREIAMIIEEL (TOPIX) (Bc=Adr) (&, BADHAMEBZLEICHET 2L LBlC, RETRE L TOMBEM
ZHEIBAN—UT YK -RUFY—JT, EZZZERUFCBDTY, &d. TOPIXICEET 2E1FiE. BV EE
Z DA —VIDHEMFERINEAE J P XEEIH X ISHRINEAL J P XHSRDOBERILICIRBULE I,

OMSCI — KOKUSAI 1 Fv IR (BEZAd+. FINR—X)

MSCI — KOKUSAI 4 T v IR (BeZAd+r. FAN—2) (F. MSCI Inc. i BFE LTc, BAZRR HFROIE
EOMAZR/RE UCEL UEEHTC, EHZZRBUICBDTY,, Gd. MSCI Index (CEIT 2EFiE. N
EEHET DAth—EDHERE. MSCI Inc. [CIFEBLF T,

OMSCIIN—=I VT - X—=4 v b AVFvIR (EEHAHF, AXR—X)

MSCIINX—I VT - X—=Twhk - AVFVvIX [FEHAH. FAXR=X) [F. MSCI Inc.h'BEFE Uz, RO
EEOMAZNRE U TEBURIBHT., BYEZELIEDDTY, BdH. MSCI Index (CRET 2E(FE. N
HIEEZ DM—IDEF])(F. MSCl Inc. [CIBBULET.

ONOMURA — BPIEf&E

NOMURA — BPIEfEIE. B T4 Ta—YvU— - US—FKAVYILT « VIMAESHHIRERELTNDH
AOBEGEMIZEOEAZNHEICKRT D ICHESNICIREINFIEN TI, T, NOMURA — BPIEEICEET D
E1EE. EISE. WNEEEZDM—UDERE, BN T4 Ta—YvU— - US—FKIAVYILT 4 VT %k
REHICBBULED,

OFTSEtHFREREA VT v IR FR<EA. HX—X)

FTSEHHREEA VT v IR BR<HZ, AHX—X) (&, FTSE Fixed Income LLCICKWEZE SN, BERZER
{HREFEBHOEBOREINERZEMEDOI MR CHNEFH LB T, BH. FISEHREGE VT Y
7 AICEAT 2ZEES DAV EZ DM—YIDM#ER](F. FTSE Fixed Income LLCIZIREULF T,

OPEIWHV-HANAXINRYRAVTFVIR-IRX—=I VT = wy-20-NIb T« N—V T 74 REXR—-X)
WPEILAY - AXAX S - RYR - AVFYVIR — IN—=IVT <= wY - 20-N T4 N\=IT7
AR (AX—=X) (& J.P. Morgan Securities LLCA&EH, AFXLTWV2, HEENRITI DRIEERECE
BEFRICUIBHTI, BB, IPEILAY - ANAXY S - RUYR - AVFYVIR — IN—I VT - X—T v
W dO=Nb-TaN=VT7ARICET2EEE. ANTEEZDOM—E)DEFE. J.P. Morgan
Securities LLCICIFEULZER T,





