2026 9 16

11

13




2026

9

16

2026

9

15

13




2
1
3.00
2026 9 16

(11)

2027 3 11

(12)

12)

3.30



10

11

12

www.assetmanagement.hsbc.co.jp
03-3548-5690

1D

(1)




12

225

TOPIX

S&P India Tech Index

225

https://www.imaj.or.jp/
-3 -

TOPIX




5,000

KRIERE LB S&P India Tech Index (BREN—2) i BiE8 ¥
FRARRBEHTLCERETVET,

b S&P India Tech Index (BBE~N-Z)EXF7—2ELET.

S&P India Tech Index 22w\ T

A FDEETHEMENESEP India BMIORE A0 DIE, A FOEELFI/ OV —RE(FILIL.-F
/0% = VIt FBEE)OEEBEEEAL I LEBIEL.S&P Dow Jones Indices LLC. AR I8 IR &
FUHEALLEFREO L, AFRT 2HRMEHR T,

77 FoAvFv—rilTH. AETETISHAPBEL HETEALTWET.

2. THSBC 41V FFvIMRA YTy IR -7 7V K| DR A% E
LT EELTAVRDERERTI/AI—2E (VY IbVI P TIHIL-
F0/09-BES) ORRERENLRENRE TS LIBRAEHR
% (ETP ICREEITVET,

HETFI=H -7 7o FlEVnET,

P EEHAAEREEICOVTIR BRI ELTARAYy VEITVWERA.
FIEFEIFOER

RANRDETFOERE - E=FYJ
(RENtE. BEHRE. F— b7 VT D S8 BT E)

BEBEOICH LR ERT
R—b72)F DHEE

W S

FSYFVITIS—FDONTH— VRS
DROER

P RBEFRETFIZTHSBC S&P India Tech UCITS ETFIEL . R7 7/ FIFHSBCI L —T I
TEETN TS ETFTY. S&PIndiaTech Index|CEBT R BEMREZEHIEL XY,
LE RENKETFR . EXSHOHRICL) SEEBRLLIEEHHVET.

KHSBCHI—T7HLUHSBC7EY 2RI AV/ >

b HSBCOW—TDEHEHTHBHSBCHE—ITa 7 Zplcd. ZEB-pr K vk 2BV TV E
J.HSBC/W—7 3 tHRDS6ODEEME THEESFICY —EREREL. TOELIZI865FEDE]
ZCHEIHEREROERMIIN—TTT.

b EESHDEISHSBCTEYVreRIAVMEI BAA-SEZA-BERERICREYYa—a v
ZIRETB. HSBCHIL—TICH 2 EEEBIBPIDRIRTYT, HSBCFEY 2RI/ A ME20
DEEHHICIEESE, FNThOT— 45 v ER(ERLTVWIEENGRY h7—22EML
T EBESFI/O NIV EBRSFRELTVWET.

LREBLF1LEFREEAY SERTHY. SEEELRL I LAHYFT,

(HSBLC7Ew b=+ AY FERSHEHPAREBICE DS, 7724 BEFEHARTOER BE HE fE BRI CRRECEERS TR~ 08
WIZITLERA)

-4 -



2024 12 18

~E=F 7wk TH =77 MEAREE

4 "8 3 HSBC A~ FFvs IE'E Bl HSBC 1 K7y EEVE
BEE S B R HAA T vIR ETF
(Buy #AB 77K B F- v¥-77vF R

(R AEET~TEANTHIEEEICRELET,

YT PO A RETEETFE BI-EFEENSEAHUVET,



oo0o0oooooooocooooooooooo

gooo

gooooboo

o000 ooooooooooooono

ooooooo

goooooooobooobo

ooooooooobooon

gooo

gooo

godon

gooooooo

>

7y

oooooooooooo

v

oooboooooooooo0ooooo
ooobooOooooooOoOoooboooooo
ooooooooooooOoOoooo

gooo

ooooo
oooo

ooo

goooobogoo

1985
1987
1987
1994
1998
1998
2003
2005

A W o AN OO W Ol

27
12
10
17
24
16

25

495

oobosmBCcOO OO
ogobooooooooooo

oooooooond
gboooooooooooooon




2007 9
2021 11

30
1

2,100 100.00
S&P India Tech Index
2
(a
(b 20
(c
«
(a
22
2
1




10
11

12

13
14

15
16

17
18

19

20
21

22

11

21
12

17

14

14

14

12

11

7
10
19
17
13 14
2 2



a

A



@

(b

12 15

- 10 -



@

(b)

@

61 5

@

100

- 11 -



(b

@

Q)

©

@

(b

©

@

(b

©

(D

@

@

@

(b)

- 12 -

28

28

28



(b

©

(D

10

11
@

(b

©

12

13

@

(b

©

(D

14

15

16

€))

€))

(b)

14

- 13 -



@

(b

©

(D

©
17

100

100 50

10

100

20

- 14 -

879



S&P India Tech Index HSBC S&P India Tech UCITS
ETF

HSBC S&P India Tech UCITS ETF

22
61 5
5
@
() @
@
) @
© (b)

- 15 -



10

11

12

@

G))

©

@

(b)

©

(D

@

(b)

©

(D

@

- 16 -



(b @

© (b)

(D

13

100 10 100

20

- 17 -



S&P

India Tech

Index

- 18 -

37



77/ ROERMBEERS LU SR EBREZEMBADOKS 77/ FERRORERNLEREI SAEDEFEEDLLE

(/) (20FTB —2006568) (%) (2021578 ~-20265%68)
20,000 100 1
(E2E B 12045126 188) ;
16,000 |— 80 : —
1
12,000 60 : 557 —
I 505
1
8,000 1 AN o — 10 : == =
: 245
| o] ] 1182 * 159 ]
4,000 20 : Y 15594 1&_0
0 0 g 06 *
: ST >
Ra 58 g5 -69 -1
-0 :
1
1
-40 i
RyUF7— 0 DEMBEEE(GR) ; BAE
W TrFr FoEEEEEGS L -60 I *—FiE H
— SEEAREEEMmE () ! BMVE
. . . — . P -80 !

021/7  2021/7 2023/7  2004/7  2015/7 200646 ZrvF BEE GEEk FERE DFER GeER FESR
(DHEEEREHEEE. FE2H0sBEEHHERCERELN (B I/571. 77 FEREHEBEES/ SRSV T LER#HOED

bheAaELTHELEEREMETL). EF0REFE 3R DERFICSTIEMEMOBEEEOFY- BB EERL.E
AFEHHYET. EMICHETESLIERLELLOTY. S8 AENEEESS2
EMEEER. EEFOLREEREEEFEEOEETLERAME DFARTHZrFOEERRICESEREBYVEHA. 77 EiCD
AIOEE EELTHELCESEE (%) ThY). ERoEEMECEDS WIS REEREEEEEOEBRETTH 0ENRE TOR
WTHEL-FMEERE 2RSS IEYET. FEIDWIRIFVFONYFv—92A0THEELTEVET

SEEBEREREEMES I VEMEEREH(FTRZDER TS
EEOERRREEVNRTZLOTRLAY A,
EE.NBFNAETR. Ay Fv—IOREEE=RTLTVIET,

R FR—VDERBERRIBSERETHY, 77 FOEBRRETRHVELA.

BENGEES/SALOBESEOhEICAWEERICONT
SEEESFADIEH
B F # S MmESTOPRO (LA a)
SRR MSCI-KOKUSAL A 7w 4 2 (B SAA. F~—2)
FEEH MSCIT—V s T yb ATy 2B LAH. H—2)
BAE{ :NOMURA-BPIEH
EEERF FISEHRESA v F v s 2(B{(BE. A~—2)
HEEFE PELT Y -HA b HrF A v Tyl A -ITe—Vwd 2=y - 50—k FT4i—2 274 F(H~N—2)
CEVEAOIERL. A8~y Y LIct 3RS+ BEL T ARELTSYET,
WEEL. T4V AN EHTIEERE LI SHBFHESMEMAGFELTS Y. FORAFTIIDWT. 81T EEL T2t SHT. A8
. EEESL—YOREETVEA. I S4EEERICHELTEEEAFREEANE LERL LSS YEBEE0HBICKERE T
FEFRUV—YOoBEICOWTISOTELENI A,
O RSERR MR (TOPIX) (BR&iAa)
BRI EER(TOPIX) (BRYAANL. BEEOKRT St LEICHET LB BEHSELTOBENEE T v b R Fv— 2 T RY
EERBLI-DOTY. 6. TOPIXICETIEFE. ANTFEETOE—DOEf IS IPKEFREZRESSH IPXEROMESHIIBEL
-
OIMSCI-KOKUSAL A »F v o Z(BL 43R H, B~—2)
MSCI-KOKUSAL € > F w2 2 (BRLYA R A~—2) 2 MSClInc. A BRL-. A2 (HROSEROBREH S LTHEH LB T. BYysE
BLEHOTE. Hd.MSC Index |ICB§ 3 F1HE. OB EEF Oe—IO#EF) 2. MSCl Inc. ICREL £ T,
OMSCl IT=—3 v 2= ub AT ud Z(ELiAH, H~—2)
MSCl Tw—3 v w—fub A Ty s A(BLEAFR A~—2NE MSC Inc. HERL- HROFEE O 2H4S L LTEE L EE .Y
FERLELOTE. 5. MSCIndex|ICE T3 F46E. B EET O—0EFIZ. MSClInc. ICBBLE .
O NOMURA-BPI Ef&
NOMURA-BPIE@ . FH 74 T2 — v — UH—FRAVHIL T »FHERESHHIBRFLTVW3AX0ERTSOBAESRICFT-HICH
FaNF-HRBUNBEEERTY. 45 NOMURA-BPIERICHE Y3 E{EE. BEE. ANHEEFOf—oEfR. BH 74 T2 -+ — U —F
EJvHILTI Y ERESHICBELET.
OFTSEEREGR Ty 2 AREE. A~—2)
FTSE#HREEA 7 v 2 (B {B&. B~—2) . FTSE Fixed Income LLCICE ) EE &, AR HRIEEOEROESNEEL*ETIHD
Efi&E TMEFSLCER T, 468 FISEHRERR » T v 7 RAICHT 3B FESOHSMEF O B—Y OS2, FTSE Fixed Income LLC
ICBELET.
DIPELA  HA b R E e A Ty d A - T w—rwy iy dO—ib - Faii—2 274 F(E~N—2Z)
IPELHY - HNA R Ko F ATy P R- IS i v—ryy-FO—r - F4 =27 74 F(A~—2)12. LP. Morgan Securities LLC
FEE ARLTVS FEEARTTI2REEEETEREARICLIERTY. B8 PELAY -HNAVE Kl - AvFysfa-T9-Vw
Few—fryy- Fo—iil- F4i— 774 FICE 2 S HE. N EETOR—YDET)L. P Morgan Securities LLCICRELE T,

- 19 -



>04

- 20 -

3.30

3.00




0.115

0.05

0.05

0.015

0.115

0.65

0.7765

0.765

14

- 21 -

0.1265



0.20

0.20

NISA
NISA

a)

b)

- 22 -



15.315

2026 6

NISA
NISA

15.315

20.315 15.315 5

20.315

EEDOEARSEONRAMIUENRIBA~WBENVAGAICEIE 77 FOREREIILTOEY T,

RERE(D+Q)

DEREENAOLE

DT AOHE

0.93%

0.14%

0.79%

HrRHMOER - ERICh o CHAORE(RERE LT SEFEE. SASHEFHA LSS UAMAFMS a4 2A. HER
EFoir 3LORHBEREESAET.) 2 ARNBOTHRGHEORICTHEEMROOY) BUHTHRLCEESE) T,

HEEARSTIEAGHES LT ERE7 7 FEVLETICHPIEAR. TORRA@ICESTLWET,

HEESTZ T FORAR LN ARG EEXHVET.

HINSOBERHCETLEETHY. ZMIRELCRAOLEFELGIREY T,

HEEICDFELTR. A REMOEREER (2R ECRTEL.

2026 6

545,989,924 100.01
( ) — 68,396 0.01
( ) 545,921,528 100.00

- 23 -




) ) ) ) )
761,279,873 0.8608 655,329,095 0.7172 545,989,924 100.01
100.01
100.01
2026 ©
1
(2025 12 15 ) 716,812,586 716,812,586 0.8864 0.8864
6 809,743,434 — 0.8886 —
7 688,509,010 — 0.8188 —
8 670,575,004 — 0.8097 —
9 642,441,126 — 0.7833 —
10 705,214,340 — 0.8677 —
11 717,308,648 — 0.8967 —
12 670,785,753 —] 0.8890 —
1 622,547,392 —] 0.8348 —
2 560,587,055 —] 0.7421 —
3 528,073,130 —] 0.6910 —
4 557,887,920 —] 0.7204 —
5 552,709,177 —] 0.7185 —
6 545,921,528 —] 0.7148 —
1
1 2024 12 18 2025 12 15 0.0000
1 2024 12 18 2025 12 15 11.4
2025 12 16 2026 6 15 20.4

(

)

100

- 24 -




1 2024 12 18 2025 12 15 1,340,922,883 532,264,810 808,658,073

2 2025 12 16 2026 6 15 154,122,631 196,262,894 766,517,810
1) 1

2)

540,237,050 98.95

( ) — 5,738,502 1.05

( ) 545,975,552 100.00

() () () () ()

HSBC S&P INDIA TECH UCITS ETF 193,000 3,502.51 675,984,621 2,799.15 540,237,050| 98.95

98.95

98.95

- 25 -




(202656 AKIRTE) HAEfMEE : 7,148 FEEHEE : 5.45(8F
%77 FOBRARERS(ETBEORETHY IFROEBRBENRTELOTIIBYVELA.

=) ERRA 1 2024/12/18~2026/6/30 (f=m)
14,000 14
[ AEEgE (58
12000 |~ — g (k@) 12
10,000 \ﬂ_\ 10
M ,_.J—"M
8,000 * )\_‘\"‘"—l W\J_‘— 8
6,000 6
4,000 4
2,000 2
0 0
2024/12/18 2025/6 2025412 2026/6
(@BEa)

EEEFEEOFOYSY)IREEENEREOLDOTT,

(RY— 77/ FDOTF—2ERTFLTWVWET.)

RE SEE 554
187 (20254E128) oM == 28 HAE - 4
BEER 0F FAISwE | 855 | HSBC S&P India Tech UCITS ETF 98.9%
EoRESRIAOSTYOBIIEOSETT. e 1.1%

s wH—T 7 FORBEESRICHT 3 EETT.
#HIF P FICEFE Y- 77 FOBEAKERI00N%TY.

(%)
80

665 N FT—5 | FFE

380

40 328

12 04

-96 -11.5
“i95 “198

2017 208 2019 2020 201 2022 2023 2024 2025 2026 (£)

YT F v FDAFF— Y1, 5&P India Tech Index (B E~—2) T,

- 7P FOEEERE BRI RES+FREELTEHLTWET.

SNMERBERMABEI A SEFREZ T NHNERIENILAFEITOREETT.
CNBELIFNR AN F v — O EIN T T, 20184EIR 2013EIA AN S EFX E TOEBEETT,

NFR—o0BREISZER[ETHY. 77/ FOEREETRHVEEA.
77 FOERKRIZFE. EXSHE—LR—VTRHRELTWSESIHYVET,

- 26 -



3 30

3.30

- 27 -

3.00



03-3548-5690

3 30

- 28 -



www.assetmanagement.hsbc.co.jp

03-3548-5690 9 5
() @ ) ()]
12 16 12 15
@ 30
()
© @
2

- 29 -



@ (©

e (©

® © ©

© 6

@

(b)

@

(b)

@

(b)

@

16

(b) @

© ®

- 30 -



(@ ()

©)
® b ©
@ @ @

www.assetmanagement.hsbc.co.jp

@
(b)

www.assetmanagement.hsbc.co.jp

- 31 -



- 32 -



59
133

2025 12

59
12

2026

15

2 2
12 16
38 2024 12 18 2025 12 15
193 2 1
PwC Japan
284 307
133
193 21

- 33 -

12 15

PwC Japan

38
12

2024 12 18

38

2025 12 16



Mmoo B AR N o B W E E
2026 4~ 2 H 16 H
HSBCT &y hvx¥ A MRzt
B #f & = @

PwC Japanfi FRETLEEAIE N
HRCHES T
AT IR AL B

i U amat KR EAM

A

WEAIENIL, RSB NES 193 50 2 5 1 HORTEICE S EEIEHEZITH > 720, 177 2 RORIRRI
BTN TVWDIHSBC AV KTy I7BAA T v 7 A7 7 RO 2024 412 A 18 AMvn 2025 4212 A 16 A&
TOFHEMBOMEER, T72bb, HEXRER, BEEOEASHEL, ERRBTCICHBAMZRICOWTEES
1To7.

WEEAE NIL, EEROMEHERS, BOAEICEWT—RICATEZY O LN L EESF OB YL T, HS
BC AV RFYIHRARA LT v 7 A7 72 KD 2025412 A 156 HBRIEDEEMEORERRRHEZ 6 > TR TT 5
HEGFOBIEORNE, ETOEERAICBVWTHEHIEILFRLTWAE LD LR D 5,

A S R OMRAL

BEEAENL, BREICE O T RICAIER Y L38O b DA O KL L TEA LT 7o, BEAOLEICE
5 MERBEAOEMEIT, [ME#FREEICBT 2EEAOEE [CRBESN T D, YEREAL, TBEICKT
HIEEMBUCE T 2 BUEICHE>T, HSBCT Y b= VA MRAZMHK DT 7> RBMZLTEY . £/,
BN L LTOZOMOME EOTEZ R LT D, YEAEEANL, BRKRWAOIERE L 72 5+ 20 Y /e A
WEAF LIz LA LTV 5,

ZOMOFLIHANE

FOMOFEHENEIT, AMiEAREELOEMIESRTE GIEAMIEFRHELZET) IZHEENDBEHRDO I B,
MEHERR O OETREEUNDFERTH D, REZOEMLIT. TOMOLHANELER LR TLZL10H 5,
HEEAEANOMBERICH T 2EAER RLOXMEIZITZOMOTTHAFITE ENTE LT, YEAENIZOMOF
HNRICK L TEAEZRAT S L OTIE RN,

MBEHEEEICB I 2 YEREEANOFLE., TOMOTHEARZ@EE L, BFROBRICB N T, ZOMOTEHANRE
EBHER T Y ERIEANEEOBE CRIMRE OMICEBRMHERS I NEIDRFTHZ L, £, 0L
) 7R B /R FELSMNIE OMOFTLHNBFICEE R ORERH L0 E I NEEEL S 2 EITh D,

WEEATENIL, EE LoEEICE S X, ZOMOTTEHARFICEE 2B BH D5 LW LI2GA121E, £0FEEE®R
ETHZENKOLENTVD,

ZOMOFTHANFICE LT, HEEBEADRE T REFIH T2,

WMHRERAZX 2R EH ORE

REEOEMET, BTPEICEWT—RICAEZY &R b D EERFOIEUEICHEIL U T EEER & MFR LIEEIC
FRTDHIEICH D, THUTIE, RETFBIC L 2 HERERBRROLOMEH#R ZEK LEEICFKRT 572012
TRE A S &I U 7o BRI 2 R R OS2 2 A E E LD,

WHBRERZAERT 2128720 REF T, MR EEORHRICE S SMBEERZAFRT 2 Z L EITH L0 E 95
Al L. FEAEICE DT RICATERZY Li80 bl D EERF OISV Tkl 36 I 2 FHE R T 5
VHEPHDHE T Y FHE ST 2 HIERH D,

MEHERERICBIT 2EEANDEM

BEAEANDOTMET, BAEADNER LR ICESN T, &L L TOMBERICNEIRRZIC L 2 mHE R E RIS
DWIRNINE D NTOWTHEMRRAEZ ST, BEEREFICB W ORNLOEN BMHHERICH T 2B 2RHTS
ZEiTH D, EBHFRIE, REXTRBIC LV RAET L WREMESH Y . BN SUIERT D & MEHEROFIMEO
BRREICEE 525 LA RIAENDHEIC, BEENH L LHisN D,

AN, BAEICEW T RICAIERY L38O 5N 2 BEEDEREITHE > T, BAOB\BRZ® U T, BEErEME
& LTOHMWT 24TV, BEERVIEER D2 R FF L CLL T 234 %,

AETRRIC L 2 BREAREBFZ R 27 20l L, fHlid 5, £7o, HEREGBIORY A7 ICHIE LICEAET
fea KL, FEfiT 5, EETFHROSBREOBERITEEAOHMNC L 5, b2, BRERHOEREL 25150



O R BRI E AFT D,

WMEEREAD BANE, WERH OFMEIC OV TERERAT 27200 b D TIERWA, BEEANL. U R 273
DIREITEE LT, ARBUTIE CToB O R A Fhe 2 LR 272012, AL B4 2 PNERHEH] 2 Bat4 2,

PEE DR L7253 7 # RO OB GEO@EYIE, W NSRE I L > Tz 25 Lo RETY OBt
K OB % R HO 2 S 25 5,

REB DR EEL AR S L CHMBHREERT D2 2 ENBEUTH LN E I, £lo, AF LEEBEATICES
&, Ak ORHRICHEE R LA L S D L9 RFERUTRIUCE L THERELRAHEEIBO 50 E 57
fam s 5o MkERSEOFHRIZEE S D HBEARANHEREENRO 5N HE 1, EARGEFICSO THBE#ROELE
HICEBEEZWES 5 2 & ITHEERAHEEICHE T 2B ROELFHPEY) TRWVEEIE, MEBRERIOHL
TEAFHENEREZRAT L 2L ROEN TS, BEAOKIT, BEEREER £ TICATF LIBEARELICIE
SNTVDN, FEROFRRORIUC LD . 77 > Fidfkfed3E s L TFR CE < R /R H 5,

MR OR R K OVERFEDN, BOREICB W T—RICATERZY SR HN D EERFFOEMEITHERL L TV 2D )
Eomb bz, BET DERFHZ GO MBHRORR, WK ONAE, WNTMBEHER D ILHE & 72 5 )E1%°
DEIFLEMIEICERR LTV LN E D 1 EFHET 2,

BRI, BEE A LT, Bl L2 B O®EPE & £ O F MR, B oo SE M@ R TR L 7 NERHEH] O B e R
iz & tEAE LOEERERFH, RUEEDLETRKD HNTVWD ZDOMOFHIZOWTHREEZTT I,

F =R
HSBCT7 %y b~V Ay MEREHK VT 7 o B & YERE A SUIELHITHE & ofICiE, ARESHED
JRAEIC & 0 FEd T & FEBRIT A2,

1)/

(7B) 1. ERoEEREEOFRAIILSENIERE LB £,
2. XBRLT —Z 3B OMBIITEEN TV ERA,



1
2025 12 15

717,518,591
255,234

717,773,825

717,773,825

255,234

57,818
385,420
262,767

961,239

961,239

808,658,073

A91,845,487

716,812,586

716,812,586

717,773,825

- 36 -



1
2024 12 18
2025 12 15

A76,103,198

A76,103,198

114,263
761,631
523,397

1,399,291

AT7,502,489

AT7,502,489

AT7,502,489

A43,143,390

19,631,232
19,631,232

77,117,620

77,117,620

A91,845,487

- 37 -



2025 12 15

1
(10,000

55 6 1 10

808,658,073

91,845,487

0.8864
(8,864 )

2024 12 18
2025 12 15

- L O T1 M O O W >

10,000
10,000

0

0

19,685

0

19,685
808,658,073
0

0

0

2024 12
2025 12

18
15

- 38 -




2025 12 15
1 (025 12 15
25,357,877
25,357,877
1 (2025 12 15
1 ( 2024 12 18 2025 12 15 )
)
1
2025 12 15
591,771,722
749,151,161
532,264,810
€H)
@
807,834,487 717,518,501

-39 -




807,834,487

717,518,591

D

2025 12 15

1,239,787
13,437,822
703,129,050
128

717,806,787

717,806,787

255,234

255,234

255,234

807,834,487

90,282,934

717,551,553

717,551,553

717,806,787

- 40 -




12 133 60
61
2025 12 15
807,834,487
55 6 10
90,282,934
1 0.8882
(10,000 (8,882 )

2024
2025

12 18
12 15

- 41 -




2025

12

15

(2025 12 15 )
168,842,759
168,842,759
)
(2025 12 15 )
( 2024 12 18 2025 12 15
( )
12 15
2024 12 18
591,771,722
748,605,909
532,543,144
807,834,487
807,834,487
@

- 42 -



@

HSBC S&P INDIA TECH UCITS ETF

202,200.000

3,841,395.60

202,200.000

3,841,395.60

(703,129,050)
703,129,050
(703,129,050)
(D @)
« 2 @)
« 3
1 100. 0% 100.0%

- 43 -



MmoS. BEAE N o O OB OAR W E

2026 -8 H 21 H

HSBCTEty h~xT Ay MRS
B ok & & @ &

PwC Japanf [REATLEE AL A

R
S - (asan=| L _
gggﬁﬁg*g ABETE B A

HR A AL

LREEAIENIL, BRI AR 193 520 2 5 1 HOBEICH S EATEAZITH 720, 177 RORILRIL
WZBIFONTWDAIHSBC AV KT v I7BERA VT v 7 277 RO 2025412 A 16 H 5 2026 426 A 156 HE T
OFFFHEMMOFHMEER. Tobb, R EE, HHEES K ORIReH R NS TR RIS ONT
FRIEEZIT- T2,

WEEAE L, FERROPBMB#HEELN, BAEICE W T RICAIERZY &80 BN 5 F RIS iE S O /ER I YE
LT, HSBC AV KT v AT v 7 277 KD 2026 4 6 A 15 HHEEOEFTUEORER VR A %
Ho THRTT 5 HEEFEH (2025 4E 12 A 16 A2 2026 4E£ 6 H 156 A T) OBEROWRIUCET 268 A EHs
FRLTNDHDERD D,

A R OARKL

YEEEENT, BAEICEO T HRICAERY LD LN L THEAOLREICHEL L THMEE 21T > 7, TRHE
BOEEIZRB T 2 UEAEAOEMEIT, [PTHMBEHEREEICBT 2EEAOEE] (RS TWD, HEAEA
W, B EICB T DEEMBMCEAT A2 HEICE> T, HSBCT Yy b3V Ay MERSH KO T 7 & R BT
LTEY, F, BEAEANE L TOZOMOHHELOEELRIZLTWD, HEAEANET, PREEEOE REH O HLHE
LR D1 h oY R AR A AF LI LT L TV D,

M B RER IS D RE A OB

REEOBAEE, TAEICEW T RICAERY LB O b 5 TRIMB R OERIEEICHENL L CPRMEE X%
ER LA M2 Rornd 2 2 Lich D, Zhudid, RIEXITREBIC & 2 B HBERR O 700 di R 2 1R
LA MM aRoRT 27 DICREE P LB LR L e 2 B A ONEM 5 Z L haEhn b,

TR R AT 2128720 EEIL, MR ORI S S TR ZFERT 2 Z LR EYTH D
ME D MEFHE L., FEAEIZIBNT—RICATEZRZY L8 5D T I ERE R OERUEHEIC IS Tk 3 B
LHEAEFRT OMENH L GE T L EEZATRT 2 HIENDH D,

PR B RERE R IR D EEANDEE

BEAANDOTMEIL, BAANER Lo PHEEICE ST, ks LTHhHMB#EROARREROFRICE L T
BHEOEW AR O KO REEREBRID2VNE S DO RIEEZ ST, PRIEERSEFIZB W THMNZON
b PHMBHERICHT2EREZRNAT L LICH D, BRFRIE, REXTHRZIC LV RAET D AREESH Y |
TEBNC SUTERFTT 2 & PRHMBRROFAE OBEREIELH A5 LAHNICRAENDHEIC, BEEEND
L LTSN,

BEANT, BOEICEW T RICAIERS L8 6N 5 HREEDEKMENE > T, HHEEOEREZE U T, e
MR & L COHB 21TV, BEERIEEE L2 i L T T 2 5 5,

RIEXITFRRC K 2 I B RO BERERI R Y 27 2380 L, FHET 5, £/, BEEREBERY 271
KIS D PRBEAFRESIR L, Ehid 5, PHEETFROSEREOEMITEEAOHMNIC L 5, &bz, TR
BOBREROIEMEL 725 T ol LA A AT 5, ok, THEETRE, FEEA L HESTEET
feD—HFAEM S, BEAEANOHWIZ LY | REXTRBIC L 5 PRIMBH RO BERER/ZR Y 27 ORI
SWT, ST FRE L TO L LEBEEFRICSLEISEC TBMOEEFRAEREOCEA SN D,

M BHEREAOBIX, NERHIOADIEC OV TERRATI72OO0 O TIERWA, BAENE, U A7
RGO FEREITER LTy RBUSIES U@ i) e P A Tl &2 SER T 2721, PRIWH R OIERL & AR EwROE
AR B % NEBHL ] &2 M %,

FEEE DR LT REH T # RO O A TR NS EH IC L > TIThb iz RE O R Y OB BN K OBE Y
AREGIVE BEXOP L A H  RE

PEE DA EEZATR & L CPHMBRREZERT 2 2 ENBEITH L E D2, £/, AT LEEARELC
O, Mt EORMHRICHERERER A2 A L S0 &9 285 0UTIRMUICE L THER AHEEBO 5N 50 E



I MBS B, MBS ORHIRICEIT 5 B AHEEMENRD DD HAE, PRIEERS EICBO TS
HEROEGRFHEICERZMWET 52 &, XITEERRMBEMLICET 5 FRIMBEHE R OERFENEY) TRVWEE
. PRSI L TR FENEREERT 52 LRk LN TS, BEHEADRRIZ, TRESHREER
FTICAF LLEEATUIE SV TNEN, fFROFEZORPBUCL Y . 77 > RidfdE e L TFm T
LAHEMEN B B,

MRS R R O R R R OVERRFHIED, HAEICB W T RICAIERY L3890 b5 P MBS £ O R U 1
L TWAMNE S ME L BT, BT LR EEA S D PRMEHEROIIR, KL O, SO PRI %
KNEBEL R BB RCRHFRICE L CHRARERER TR L TV AN E I DEIFHET 5,

B 0T, RREE ISR LC, Gl Lo RIS A OFIBH & 2 O RS, SRR o R ER CHRBI L 72 NEREH 0O
HERAFEELPHEE FOEERBEREHE, FOFHEEORETRD LN TWVEZOMOEFEIZOWTHRES
79,

F = BETR

HSBCTEy h~3V Ay MEREHR DT 7 > K& YEREAIEBPITHEE L ORICIE, ARAFHED

FEIC & 0 el T & FIERBRIT AR,

1/

() 1. ERoPHEAREZEORARIIYADBHERE L TBY £7,
2. XBRLT — X I RIEEOMNRIITEENTWVERA,



1 2
2025 12 15 2026 6 15
717,518,591 541,603,527
255,234 1,734,246
717,773,825 543,337,773
717,773,825 543,337,773
255,234 1,734,246
57,818 48,480
385,420 323,195
262,767 293,795
961,239 2,399,716
961,239 2,399,716
808,658,073 766,517,810
A91,845,487 A225,579,753
716,812,586 540,938,057
716,812,586 540,938,057
717,773,825 543,337,773
1 2
2024 12 18 2025 12 16
2025 6 17 2026 6 15
N83,820,254 A135,315,362
A83,820,254 A135,315,362
56,445 48,480
376,211 323,195
260,630 293,795
693,286 665,470
A84,513,540 A135,980,832
A84,513,540 A135,980,832
A84,513,540 A135,980,832
220,798,950 A13,283,717
- A91,845,487
4,178,285 23,244,634
4,178,285 23,244,634
52,554,120 34,281,785
52,554,120 34,281,785
A112,090,425 A225,579,753

- 46 -



1 2
2025 12 15 2026 6 15
808,658,073 766,517,810
5 6 1 ) 5 6 1
10 10
91,845,487 225,579,753
1 1
1 0.8864 1 0.7057
(10,000 ) (8,864 ) (10,000 ) (7,057 )
1 2
2025 12 15 2026 6 15
)
1 2
2025 12 15 2026 6 15
591,771,722 808,658,073
749,151,161 154,122,631
532,264,810 196,262,894

- 47 -




2026 6 15

1,188,982
8,970,085
533,143,223
147
543,302,437
543,302,437

1,734,246
1,734,246
1,734,246

764,976,734

223,408,543
541,568,191
541,568,191
543,302,437

12
61

133

60

- 48 -




2026

6

15

1
(10,000

55

10

764,976,734

223,408,543

0.7080
(7,080 )

2026 6 15

2026

6

15

2025 12 16
807,834,487
153,725,901
196,583,654
764,976,734

764,976,734

2026 6 30

546,525,831

604,303

545,921,528

763,751,689

0.7148

7,148

- 49 -




2026 6 30

546,511,459

535,907

545,975,552

761,279,873

0.7172

7,172

- 50 -




495

24,000
2,100
5
3
2 1
2
1
308
2026 6
46 730,019
1 4,075
47 734,095
38 59
2
19 8 6 52
193 2 1 2025 1 1 2025 12
31 PwC Japan

- 51 -



2026 F3 H 2 H

HSBCTty h~xI A MERSH
B & & &= @ &

PwC Japanf [REILEEAIEA

T
FEEAIREAR g o -
HHRATHR sRaEiE & OB IR

A

WEEA R NIL, BRI ES 193 40 255 1 HOMEICE S BRI ZIT O 720, [ RESES ORHERI
WCHBITFHLNTWAHSBCT By b3 AL MERSHD 2025 41 A 1 A6 2025 4E 12 A 31 HE TOH 41 H%E
BEEOMBHE., Tihbb, BRI, BRHEE, REEASELEHHEE, EERSHTH A OZOMOELIC
DONWTHEREIT- T,

MR AL, ERROMBEHEEDN, BOREICBO T RICATEZY LROONIMESFTOREICHERL T, HSB
CTEy b=V A MESHO 2025 4 12 H 31 ABIEOMBOREER O'FIA % & - THT 2 FHEFE ORE ilE
. BRCOBRELFICBOWTHEEICERLTVDI LD LERD D,

B A L ORHL

YEEEENT, BAECBWTRICAERY LB LD EADEMEICHIL L THEEL1T -7z, BAEDEMEICKT
5 UEEAIENDOEMEIL, MEEREEICKT 2EEANDOEML] ITRBShTWD, YEAEEANT, BPEICRT DR
EMBIZBET 2HEITHE> T, SENAGMLTBY . 2, BEAL LTOZOMOME LOFEELZRIZLTND,
YEAENT, BEARVIOLEL 225 ool e AR 2 AT L7z LT LT D,

Z DO OFTHNE
ZTOMOFTEHENEIT, BEEL-MBE#ELZEUOHREBHICEEINIHRO > b, MBEEREOEOBEEREELSO
BHTHD,

HEEATENIL, EOMOTLEANBENGFIE LW L2720, ZOMOFLEHARITHT 2007 5EE L FEME L T
1,\7‘031,\O

B RNCK T 2R EE R OEEROET

BEEOBEET, BOAEICB W T RICAERZY LB 6N EESHOREEICHEIL L T BHEZER Ll EICR
RTBZEICH D, T, FIEUTRBRBIC L 2 EEREBREROBROCME#H R ZER Ll EICR R 57O iRE
BN EL L U NEREH 2 B S L OSER T Z E N EENR D,

MR EERTDICY 720, BEEIL, SR ORMRIC KR SEMBEHEREER T N THINE D
M L. FAOEICBW T RICRAIERY L8 DN D EERFH OIS Tk eI 2 FHA R T 5 43
B DLGEEITLHFEEART 2 HERD D,

EEAROEFET, BHEHE 7 o' 20 LOSERICBIT 2 BFR OB OPI T2 ERT I Z L 1ch D,

MBHEREEICR T OEEANDEE

BEAEANDOEMEIE, BAANE LR ICE SN T, 2 L TOMB#RICAEUTHZIC L 2 HEREABRTRR
IRVDNE D DOV TEBMRRFEL G T, BEAREEICBW TS OSSN MBHRICHT2EREERAT L2 L
2D, BRBFRT REXTRRBIC KV RAET D RERH Y . RN UIERT 2 & MEEROFINE O ER
ISR G20 EAHMICRIAENDGAIC, BEEENH L LS D,

BANT, BAEICBW T RICRIERY LR ONDEEDEEICNE > T, BEOBEZE U T, BENHEMEL
L COHMT 24TV, SRR R L2 fRFF L TUL T 2 T 5,

AEXTRIC L 2 BERERF R 27 20l L, FHlid 5, £7o, mERERBRR Y X 710G LA Fe
EYVREL, BT 5, BEEFROBREOCETITEEAOHMIC LD, 612, EARWADIEEL 25 o)
IR ANFT D,

WHBREREAO BT, WEHHRHOAMEC SOV TERRHT 57200 b0 TIIR0s, BAENE, U A7 FHED
FERICER LT RIUTIS 7ol bl R B Tt & R T 27212, BEAIC B3 2 PR 2 it 3 2.

PEEH DR L7e 2G5 5 # RO O R 7 EO@EINE, S NSREH I L > TThbh e 253 Lo Y oG HMEK
[O)1F SUie RRAREERR: AP T ke X T A

R HEDBEEARMEE L TMBHEREERT 22 ENHETTHLINE I 2, £, AFLEEETHLICEDS



& RS ORIIC BRI A U S ¥ 5 & 5 RWEUTRIUIC I L CREARRHEESRD HRDS7E 5 2k
W B, AEBERIEO NI BT 5 AR REEIEA D SN S HAL, BRI H 1 CHBSHE RO TR IR
B AW 5 = & SUTHEE A RHEENEC B 5 MBS R O RIS TR VA, IR LTI
FREMGERLET 52 LSRN TS, BEAOKRE, BEGEEA E TIAT LEBREL LS T
HO%, EROWGORIUC L0 | SIEITHEREASE & UCHRETE 72 < 72 5 TS D B

BB HER DR TR O SIS, BAEITE T RIS AERY L3 b6 SERFH QLI LTV B 8
D LT, BT B HRHE G 1 MBS RORR, MR O, OISR ISR & 72 5 5| 2R
FREWEICET LTV S DEFET S,

BATAIL, BRI LT, FHIT LA B R & 2 OSHH, B FERGRL R L7 PN 0 T 2
EETEE LOREARAIE, ROEEOEECTRD BTS2 OO FRI SV CHRE LT .
HIEBIR

St & YEAEAILIB TR & OMICIE, AREFHEOSE £ 0 Tl & FIHBIRIE 2,

1S

() 1. LRRoEBEEREEOFERNIILENILERRE LTEY 7,
2. XBRLT — X IIEAEOXMRITITEEN TV E A,



(1) [Efr]

(HA7 - TH)
[FUE = Lie)iy YHERE
(2024412 A 31H) (2025412 A 31H)
BPEDHE
DB P
Bl & ONFAS %2 4, 840, 892 4,350,015
ATAE: F 14, 707 32, 606
RN A4 25,930 26, 861
ENINE R 1,567,077 1, 239, 398
AR E 52 FE R 86, 414 88, 404
AR 119, 465 123, 821
TRENE PEA R 6, 654, 487 5,861, 107
[ & & PE
AIEE EEE %1
BN IR R B 510 390
LA i 795 4, 866
AEEEEHESFT 1,305 5, 256
T/ 6] 1
VAN EY 1, 841 541
P EEEEAF 1,841 541
& Z DMOEFE
& 33, 162 33, 162
FRIE R <0 279, 544 245, 656
BEZOMOEESF 312, 706 278, 818
& EE AR 315, 853 284, 616
BREGRT 6,970, 341 6, 145, 723
AEDER
DA fE
Kih4 690, 090 531, 116
FAhE %2 1,697, 117 1,601, 147
RETR S A 4 %2 20, 857 24,935
HRILTHE RS 355, 700 75, 989
AALE NFL 690, 115 180, 223
55144 253, 505 263, 495
TR | 24 4 - 2, 449
mEAE S 3,707, 387 2,679, 357
AlEAE 3,707, 387 2,679, 357
& PE DS
FREEA
B AR 495, 000 495, 000
RIS aIP
1) 2k VE A <2 123, 750 123, 750
Z ORISR A4
BRI 25 e x4 2, 644, 204 2,847,616
FIZERRBEF 2, 767, 954 2,971, 366
HFEEAREGFT 3, 262, 954 3, 466, 366
FE PEG R 3, 262, 954 3, 466, 366
AlE - MEESF 6,970, 341 6, 145, 723

- 54 -



(2) [HiEFHE]

(B : TF)

G5ty
(B 20244 1H 1H
I 20244F12A31H)

WA
(B 20254E 1H 1H
% 20254E12H31H)

CELNE
ZREH
S AT
T 52 R
H R E

HEAM
SRR
INNEL Y
A

A
ETRR
A AT
LRtRt R
R
Sl R
FIRI#e
=H
MR
(e ib
— i E R
ek
e B AR
fEk -« T
IR YN
faktEt
el
JiRFL AL
FALATR
RENPE R R
] 7 8 PRI 5 21 2
L%
HHECH
(N
F 554
— R B R

(= S

I AR
S HLE,
HEUN
H RSN AR R

HHENE
SCHAHLE,
AR
HMEHRI
RN R

A4

SSHIIEEPS
FILE RIS | 24 e AR

11, 223, 631 11, 214, 160
426, 132 364, 888
104, 172 108, 196

11, 753, 937 11, 687, 246

4,501, 541 4,407,033
52,218 71,750
97, 684 149, 911

2,535, 688 2,487, 864

2,633,372 2,637,775

162, 930 160, 019
7,186 11, 396
52, 165 20, 340
6, 609 5, 822
65, 960 37, 559

7,416, 025 7,314, 138

70,973 78, 887
807, 567 831, 292
256, 398 260, 762
1, 134,938 1, 170, 942
847 1,205
22,676 16, 947
40, 808 34, 094
90, 637 106, 480
1,617 2,032

34, 562 22,470
1,029, 133 1, 183, 840
8,672 8, 867
72,581 76, 329
2,436, 475 2,623,210
1,901, 436 1, 749, 896
7 6

- 29

7 35

1,719 2,128
2,888 2,677
2,093 1, 097

6, 701 5,903
1,894, 742 1,744, 028
- 31, 027

- b5 -



FERIHR G - 31,027
Bio [ A4 B 2% 1,894, 742 1, 713, 000
EABL, AERBLLKOSEZER 672, 866 500, 700
15 N AR A 79,570 33, 888
P AIEAY 1,301, 447 1,178,411
(3) [HRFEARELHEFHEE]

ATFZEERE (B 20244F1A1H F 2024412H31H)
(WAL : TH)
¥REEA
TS T4
" Z DOMFIE REEAR T PEA
B s TR FIEEFI A4 & i
S v i
R4
LHIEERS 495, 000 123, 750 1,342, 757 1, 466, 507 1,961, 507 1,961, 507
A AR

T4 A Ol - - - - - -
4 W 2 - - 1,301, 447 1, 301, 447 1, 301, 447 1, 301, 447
YA B R GF - - 1, 301, 447 1, 301, 447 1, 301, 447 1, 301, 447
IR 495, 000 123, 750 2, 644, 204 2, 767, 954 3, 262, 954 3, 262, 954
WMHBAER  (H 20254E1H1H E 20254E12H31H)

(BAL : TH)
¥REEA
TS T4
DO BREEAR A FEAT
AR s R4 4 R ST 4 4 & Ft
Fl 5 VG 4 e P
R4
Syt 495, 000 123, 750 2, 644, 204 2,767, 954 3, 262, 954 3, 262, 954
4 A AR

R4 OB - - A975, 000 A975, 000 A975, 000 975, 000
B UFuEAY - - 1,178,411 1,178,411 1,178,411 1,178,411
M ENER SR - - 203, 411 203, 411 203, 411 203, 411
YR 495, 000 123, 750 2,847,616 2,971, 366 3, 466, 366 3, 466, 366
[ ik

1 [ & pE OWAME R D T4
(1) AREEEE (V—REER)
ERIEIC L VENL TR 4, k. ERMAEEIILTO®@Y T,

St I e D

s HAi it

5 4F
4~ 54

(2) HIRECEE (U —AEER)
ERIEIC LV EAILTEBY £,
k. BRI O Y 7 b o = 7N TE AERIZ BT 2R ArREHIE (5 48 IS S ERIEIC X W EAIL T

BV ET,

2 Bl Y EDE FHYE

- 56 -




H55 %4

BEKROWEERDE GO A T, HE5 G IABO Y HABELF L L TR0 £,
HIHE RS 2 4

FIH RIS D ST 2 T, £ ORAERIAFEAFI EL TR £7,

3 AR M OV oD F A
X, EENY — B A0 D EFEE WM. EH S FEmRE, R OCES S AEmM A BS L Tl £9, 4t
DEE & OFFIN LA T HIERICET 2 TR FRICBIT 2 ERBITREONB LY EBI TR G KT
L ORE S (482 Rk 218HE OKR) I TFTO LB THY £,
(1) ZFEHE WM
FRtH L, BEEFEOEORICESE B » OMEEMAIC KT 5 —EHA L LRk, HE
L7 2 G REIC Lo TR 9, M I ol & & b ICBITREN TR S ND &V
IHMHRICESE, WEELOERAYRICHOIV I E LR L TR0 £17,
(2) EMHZFCHRM
R SZ T, RIS ORE RIS S S MR PEM A A S U CREE L, e L7
AR OEIZ X > T £9°, Yemixif ot & & HICBITEBER TR IND &0 9 FiEIC
Hox MROEOERBMICHEYVINEE LTEBRL B £,
(3) ZEB=FCHM
YOGS B2 T HU D BRI, Bt o\ TED b BRICE ST I E
T YURZHIMIIHIMORE L & BICBITRED R SND LW FHRICESE | YPGB —
EAZRMET 2 HMIChZ 0 g L L TR L TR Y £,

4 SEREOE PE K BT DOAF BT ~ DT L UE
SSRGS T, IRAEH OBEMRBEMGIC LY FEICHE L, SR AESITHG E L TLPL TRl £
R

A8 D 2FHHEMETFIZEE T 5 1R

T — BT 2 S5 (RESFHENER34S 2024F9H 130 BESFHEERES
T — X ZBAT A SEH OIS (BESFEREAEHESSE  2024F9A 13 WHESFHREEESR)

et

(1) Mzt
EREAHIEERE DBV T, HAKRELZEBROICEAEEOH D b0 LT AR A0 —BE LT, EF
DETDY —RZOWTEEL TOAELZRET 2 VU — R 225 A EOBRIC T T, EERRY7Z2
DEHEER I E X T REM T, RN 5EFE LT, IFRS 16 5O H—OREFHLEEE T L % Hff &
THHLOD, IFRS F165DRETOEDEHR Y ANDHDO T, FEREDDOALEZRY AL Z LIZX
., fEFECRIENED B < D, IFRS 165 D E D Z ERIMEHERICH N TH, EANITEIEN AT &
RHZ R ALY —ASFHEESENARINE L,

EFOKFWE L LT, (FFO YV —2AOEHE 7 O HIEIZOWTIL, IFRS 165 L [FERIC, U —ANT
TAFUVA N —ATHLINARL =T 47« V=2 THINIPDLT, 2TDY —RT2ONT
i IMEE PEITAR 2 BUME R B d L V) — A AE IR DA EM LB A5 LT 5 H— O RFHLEET LB
HWHENnET,

- 57 -



(2) ®WHTEH
20284 E 12 HHI O B L £,

(3) USRS ORI L 5 P

M) — 2B 2R FOBMIC L 2MBH#RICEZD

D ET,

R O RREY (TR HIER

E/
s 2

BUZHOWTL, BRI TR TH

YHREFEOWMBHRFEOMEMICEE L TIT o 725 Lo A BN EFEFEOMBHARFICHERYEL R

FTY X7 EZHAIL TV RN, EREBKLTEY £7,

R IA
(Bl IR BAR)
%1 AREEEEOHMERRAZFEEITXROEY T,
B EaiS Bk iy
(2024412 A 31H) (20254F12H31H)
A I R i 90 THM 210 TM
#i B b 227  TH 839 TM
% 2 BARSHIT R D EMHE K OMERS
BERBIZEENTWD DI, ROEY T,
AT AR MHEEERE
(20244E12H 31 H) (20254E12H 31 H)
B4 K OFE 4 3,567,901 TH 1, 648, 449 M
RLEH 101,958 TH 69, 696 T
REfR S E I A 4 20,857 TH 24, 935 TM

X3 Yk, EERE S ORI RIEEIT O 12O, BEIERITOENE LRI T & XY B SR & fifk L C
BYFET,
Z OEFNTFES S EASRFIATHRESFIL, ROEY TT,
[EIE = <5 WE AR
(20244E12A31H) (20254E12H 31 H)
4 R R K 0D R K 631,300 TH 624, 260 TH
8 NFEATH & 20,857 THM 24, 935 M
F=5 4R 610,442 TH 599, 324 TH
(MR EE AL EER)
BIEEEEE (H 2024FE1H1H  =F 20244F12H31H)
1. FITERICEET 2 5HE
FRECOFRLH [FIE:=<Eig iy Hahn 5% FIE:E<Ei R
EaEk (BR) 2,100 - — 2, 100
WIHEAERE (H 20264E1A1H  F 20254E12H31H)
1. FITEHRICRET 2 5HE
FREC O FRSE R 2esyi g iy Hahn 5% WE SRR
Rl (BR) 2,100 - — 2, 100

- 58 -



2. HemAUZET 5 FH

WS & BN FHITID Y £ A

3. FRTHIMEE BT 5

WS & DN FEHITD Y £ A

4. BLYICBI 2 HIH

BISEEERE (H 2024FE1H1H = 2024412H31H)
HAMEHEIIH D FH A,

WHEERE (B 20251H1H £ 20254-12H31H)

RS R N |
3 M4 DHRER EY EY , N
deik Bt ik mﬁigj% 1%5@5Mé% e R
;g;;{ﬁig’ﬁ 16 1 Hmpk = 975, 000 464,285 | 202546 A 30 H 2025429 H 16 H
M =

(U — 25| BALR)

MR & DN FHIIH Y £ A,

(4t P i BEAR)

AT SEAERE (B 20244E1H1H = 20244E12H31H)

1.
(1)

(2)

(3)

B S O RBP4 % FIH

SRR BT 2 BUkE 7 8
Wi, NEEEBRICESE | BEOLREMR O T v X —R_—=T 4 — VA7 ZBEE LI EA 2 A
CESEHOEARTEE L TEBY 77,
ESREPETHONER NED Y R
HEBEED Y L, BENERE L TOLEEEL DZHET 2 RINEFLE R, F7tRITI2 X v 535
BHINTWDD, —BEHEL TR FEHY A7 IERENE B LT £, RIGEMZGE
ﬁ%i\@ﬁxﬁ%_&_%E%@&U@%ﬁE%LT%D\EW%EMTNTﬁﬁﬁéﬁlﬁuW
Lo TEY £3, WO 7 NV — 7SIk 2 RIS X, BIfRE L 2 &I B A& B R O i B
ZLTBVET, £70. BEEBTHIRLE, REOERIX, EHERER VFEUNOIMIA £ 75T
B E1, BEESHEMEASIL, BEEHASEN O OYEMBETH Y | T THMB TREINE T,
BRPELICER D U A 7 B BRI
OERY A7 (BEIEORKRIBITEIHED Y 2 7)) OFH
HEBETH DWINO 7 N —T 2R D RIS 1L, BB BIR S D SR E A KO
Pz EMICER L, PRS0 RIHEEZ K-> TR 7,
Qi) R 7 (ABESEBFEOEE ) R 7)) OEH
SMERE T OMEMEBICBIT 2 4B OLE U 2 7 2B L ik, EB0ZRMEZ L icEH REmEEZITV,
JRAPEA RICRENMTDORD Z 2k, VAZIIRENTH S LML TR £9, £/2, &F1%
kDY A7 1%, BRSNS OMEALSITH D LOO, T RTEYM TRESIND Z LN BEDT

HHEHWLTEBY £75,

- 59 -



2. ARLRE L ORI B3 5 SR
B K OFE, RINEFEE BN, RIGERZFERM, RIDULEE, RIMAG, Kb, REBFH, KD
BB, RIAHE RS R OBBSAERE AT, SHeThs 2 e, KEHRTRES LD D
REM I EREAIEE LAl L TV D 2 enh, FiiEEIEL TR0 £,

SEAEMEDOIE B OEE T EH (BA7 . TH)
1 LN 18

&Kk O\TE4 4, 840, 892 —

R4 25, 930 —

RN 1, 567,077 —

HRUGE H =z FE R A 86,414 —

ERIEER 119, 465 —

&t 6, 639, 779 —

3. &

S OBRH\ZE D L ~L T L ONFRE&ICR T 5 31E
AIEIZ THEREAE L TWA D, it#HA2E L T £,
WHESEER (H 20254E1H1H E 20254E12H31H)

1. &RE&SORDUEE T 5 I

(1) <mbpesh B3 2 B 78t
Wi, NEEBRBRICESE | BEOREWMR O T A —R—=T 4 — VR ZBEE L EA %A
CESEROREARFEHE L TR £,

(2) &RPESONERNED Y AT
HEBEHEDO S B, BABHRE L T D EEETE DZET 2 RINEFCE MM, FFeRITI2 X v 551
BHINTWAH, —REHES TR EHY A7 IXREN &HE LR £9, RIGEMZGE
WL, ERAZRE T S ICH I E RO EE A L TR0, EIH FX T R COREMER A 1 EN
Lo TEY ET, WSO 7N —T7 ST D RIDUNER 1T, BfREt 2 & ICH B &8 O & i 3
ELTHEYET, £z, BEEGE CTHLIRLE, ROEHIL, BEHEBAESL 1 FEUNOSIMA 75T
B0 9, BRSEEHBALIT, BERASELDLOYEMEBTHY | T CEYMTRESRE T,

(3) BRPESEITHRD U A7 EEIKH]
OEHY 27 (BEIEORMRBITEIHRDL D A7) OB
BB TH DM D I N — TSR D RIS 1, B S BIRE D S ICREH A KO
2 EMRICER L, EIURSOREHEEZ K> TR 9,
Q@iigE ) A7 (ARBESEFEOLET ) R 7)) OEH
SMEIE T OEMEEHICBT 2 2B OEE ) A7 12 LTk, lRIORMZ & IcmEARGEREITO,
JRRIER A FICIREDM T D Z ik v, VAZIZRENTHD LHBLTRBY £7, 7. &K
;L DU A7 013, BRSNS OBAEIEH OO, TRTHYM TRFESIND Z Lo EDT
HDHEHWLTEBY £,

2. AR An ORIl (2R84 5 SRIH
Bk OHE, RINEFEE BN, RICERZFERM, RIDUNEE, RINA®, Kb, R, KD
BB, RILHEBUSE M OB EOE AL, BleThbsrZ &, AEHHTRESND 2D
A IMRFEAG AR &L TWD 2 &b, RillaAEL TR £7,

- 60 -



A ERATHE DT A 1% OIEE T EH (B47 © TH)

1AL 1 4Ei8
B4 R O\TR 4> 4,350,015 —
AR 26, 861 —
ERINE = 1, 239, 398 —
AN E FH = TR 88, 404 —
ERIEVEA 123, 821 —
aEk 5, 828, 501 —

3. ARPESR OIS D L UL T ONERSE BT S HIE
ATEIC T AER L TWA T, SHflAEB LB 1,

(A lREZBIR)
MHEEE LD, BEFHIH Y EEA,

W

(7 U T 1 7HG | BR)
MHEEE L, REFHIDH Y FHA,

GERIBAR 1T BELR)
MHEEEE LD, BEFHIDH D EEA,

4

(A Ny 7 « 7 a R
WEEEEL L, ZYFHIILY THA,

(FF 5B 5S)
MHEEEE LS, BUFHIDH Y A,

{11

(& PERR RAE 5 BLR)
MHEEE L, BEFHIDH D A,

(I AR B 1R)
1. %L OEKINLEL DI 2 o0 LI 5#H
RS T 7 A > MEWS) ICREEO@EY THY £

2. BELEDORKINOAC DN 2 BT 572D DI & 72 D15 #
A TEERRFGE 3 WRAOE MO LA ([CRfio@m) Th Y £,

3. R L OEESIBITRGOFRE L BHERKNGELLF v v a7 — & ORRITONT Y 534
ERIZBWTHET DB L ORI 6V HEFELLIFRICER T 5 & RIA N D IEE O K ORI
B9 %

HEMERZ LW, #liaAIL TRy £7,

(B A MERS)
1. B A ME#®
AR L G, YR EERAEOE— /A N ThiHID, HrEB LT 1,

2. BHEE#H

- 61 -



(1) WHEEOH—E 2T & OFH

BISE2E4EE (B 20244E1H1H  =E 2024412H31H) (HAL : FH)
TR R R RO 1 S R TR &t
NEFRE~D5E L& 11,223, 631 426, 132 104, 172 11, 753, 937
MR ([ 20254E1H 1A E 20254E12431H) (AL« FF)
FREHE W eS| T FH 52 R e A5t
AR ~DHE L& 11, 214, 160 364, 888 108, 196 11, 687, 246
(2) k= & OfF#H
O R
BIEEEERE (H 2024FE1H1H  =E 20244E12H31H) (A7 TH)
A A Z DAth, ait
11, 186, 763 567, 173 11, 753, 937
WA (H 20254E1H1H  =FE 20264F12H31H) (A7 TH)
H A Z DAt &t
11, 180, 970 506, 275 11, 687, 246
QOFIE EEFE

AFRIZHTAE L T 2 A TR [E EE E O @R N FE A RE O AL EEEPED 2 TOEF T O THIRZ &

DA EEEDO L EZEM L TBY £77,

(3) FERBEERI L OE®R
AT 4R (B 20244E1H1R = 20244E12H311)

(BN : TH)
R DA T =E 31 B#T 5827 AL M4
HSBC A > R« A v 7 T A—T 4, 955, 930|# % 18 3
HSBC A v R H—Fv 2, 341, 670|# & 1EH 3

MHEEFEE LY, ERITT, HEROSNBBEEPEOER TH HHREECE, FERBEOHRAM & LT,

PIRLTEY £,

WMHEZEERE (B 2025%F1H1H % 202542124 31H)

(BAL . TM)
B D4 TR =E 31 B#T A8 27 AV M4
HSBC A > R« A v 7 T A—T 5, 881, 536| i i FH ¥
HSBC A v R #—TFv 2, 236, 302| & 1E H ¥

WG A b D OEEEEDBHIAKIIET ok

MHEEEE L b LU FHIH Y A,

HEET A T EDODOINADEIEEER OFEENTR SR 5 15 H

WEEFE LS, KA FHITID Y £HA,

- 62 -




5. WEEITALNTEOADDONAFEEIIET DR
MHEEEE L b BUFHRIDH A,

(Bizh F=7HEafR)
1. MREEFAEFEDORAED T RIFEEBIONER
Al 34 WA
(20244F12H31H) (2025%F12H31H)
TBAAE H D8 H) B4R 39,065 T 34,285 TH
RELE AR 129,070 T 106,866 M
B 55 Y4558 77,623 TH 80,682 THM
UL 4 - TH 12,919 TH
KL R 33,785 TH 10,152 THM
D, 750  FH
MR B FE D AR 279,544 T 245,656

(BRTAEERE138) 25 20254E3 A31 HITEST L2 2 STV, 20264F
(PRI BIEANTL OB TOND Z L L0 £ L=, ZHITtE, 2026

TS BLIE S O —E8 2 e 3 5 15
AH1R LB T D FEFE LY

AR AR T 5 S 2EEE IR I IRIE S HaA £ 5 — W75 LA | 2AR 2 e Bl 408 PE M OVIERL & A LIZ D
TIE, IEEFEIIFIERN30.6% 01 H3L5WICAEFE L0 9, ZOBKREEICL D, MIEBSEE (BMIEB&AE
DEFEEVER UT-45) | IEABEREEE, B X OYBIMAISICE 2 2 BT MTHY =7,
2. EEEDBIE LB FHEH% OBEAFEOAHR L ORICEE R EZRNH D &0, YiERDOFRIA L
o BB HBIONR
FIES 5 W AR
(20244F12H31H) (2025%F12H31H)
LT FEBR 30.6 % 30.6 %
(FR#)
£ RBLEE 0.0 % 0.0 %
HwEEHZ K INHBEIZEANSRWEH 0.7 % 0.7 %
Z DAt 0.0 % -0.1 %
B R E A% DB AR DA R 31.3 % 31.2 %
(BEH Y 5 L DES)
1 BEMEF & OHG
(7) MB#ERREEESHOBAET RO TR %
RIEEERE (B 2024FE1H1H F 20244E12H31H)
\ HED | BT k o
A e WAL T = ! B | BuBl4E y AT
R | RHLBORF | FHEH | o ggi iggmﬁ [Agrm mIOME | T FHA il
The Hongkong 123, ME B whome- | ERoEA | x| PEEC g s o
N . " FHRA| oo, | BEOTE - —
Batt Ej?k;?ition ik 71987 5 SRITE E42100% §%§%§ . 2 DA s Ei;ﬁf;f 20, 857
TP P BB OHIE AR AL
Limited *4 *3 FHEEIEE | 719,310 | KRB 101, 958
WHMEER (H 20254E1H1H F  20254E12H31H)
| mm diiaE G Ehvss | RElons |[Relem]  BE

- 63 -




H&E 4 NEX | ZEOWETH L OREf% (FH1) (M)
ITE | EFES

e b O
the Hongkong 167, 57077 J5 Baos - [ HEOEA | OX ﬁ;io 1,648, 449

N and shanghal Fk L o - . G T - r,/\\w _
Mt | Banking 710857 | O | EB00% | pperten . e maoma | x| PESEE] o) g

Corporation e PRSI LN

Limited %4 Kk Rov % B OFAT: —— -

imite *3 PHEEILE | 851,137 | RELEM 69, 696

FREEHED 5 B NMEE R E—EOBRG | SFICITHERN G ENTEY FEAD, £ OMOESG G4 & O IR

EICIIHBEBA G ENTEY £7,
X HEEFBICHEDLIESDOIHAY Th L2, MEIGHORLHETT>THEY £HA,

HGIESEY AN CIE SOl S ik 1)
*1 BFUNEHETH Y, BRI L2->TBY 7,
%2 JEHMEA SIS N THEER L 2> TR Y £,

*3 Y

o E > TEB D £,

*4 Y

HDOTT,

(1) MEsRERE

oz z b -Tur—rvary - RY—IZHESE TOEDLITEERY NCFE LT

AtEsh

tt& OHEBI%. FIZ The Hongkong and Shanghai Banking Corporation Limited @B EZJEIZxd 5

2L E R OBt 2R OSSR T RS0 OO BRSO -2/
BIEFEAEE (B 2024FE1H1H F 2024F12H31H)

_— HFEO | ATHES e -
W | atmonn | mew | SRS e | oggr | HEXEEH malows | DR gg | IARS
&4 T | A & DR (TH) (FH)
PAN
=

[d—@ | HSBC Global
il | Asset EE| 484, 088F | #% s e
#¥F> | Management = N2 AR | EHE 2L FHEILS *2 FHETL 195, 017 i g 110, 097
BTN Limited
H—0 HSBC Global PR - x4 FEHS L FEHEN 101, 609 |ARULIN 4% 28, 597
g | (550 | i 200,000 | #8 | | BEmpag - | 1 SChEH 154, 612
e <méxm@ Fik L | SEE EHFFERA - LR FHFH | 81,302
2H | inited BROHSE ¥ HHERE 90, 667
[fl— | HSBC Global 5%
Bt | Asset o 8,050 | && - e ghe 5 2 4 .
B | Managenent ;x};’ﬁ SR (e 2L ES e o] *4 FETE LRI 138, 889 |ARULIL 4 33,945
E=Yan (FRANCE)
[d—@ | HSBC Global
Blath | Asset e[| 151,820F | ¥ e e | ¥1 XHBEE
A8 | Management NPINy Fok | smme L P TE HIZRK S P 383,233 [ RILEM | 135,215
=t (UK) Ltd
[0 lSlszices
Bt < . P—t ok N - FEHPT .

ape \a k K 7 SR . , 217, ,
s g?i?:ed RN 5T K Fv 2% L FHEEE Feynape 1,217, 087 |#4: 33, 162
EAan

*3
[i—@ | HSBC Global
Blasth | Asset S w1 g o « *1 XHEE .
A5 | Management ::; E| O e B BB S P 365, 095 REAFH | 131,788
=t (USA) Inc.

HSBC
. Electronic
g/ﬁ\ﬁ Data A2 F | 3564, 678 | H—b
hpso | Processing | AT NS mU | FHEEE *2 HFF LA 19, 357
o India R—F
=it Private

Limited

- 64 -




— HSBC Global
[F]—® .
magr | Asset k1> 2,600F | #& . .
e Management Tavk ’:L_D S 2 2L BTN x4 SERSSE RN 30, 940
A& (Deutschland) | /L KL w~
- GmbH
[f—o | HSBC f;j/
Plxtl | Management e 100F | B& . e e e 2 1 0 I N
A8 | (Guernsey) ;ﬁtj} Fo b | smme el | ¥EBEERK w4 RS REERIN 19, 761 | ARULIN L& 11, 797
&4t | Limited - ’
f—o HSBC Global
" Asset . 151, 833F | ., }
Bt UHE | B o £ *1 I
LU HR— 7 ¥ B - , 549, 7 , 093,
i N(Jgr_]agement s VAR “}t Sl 2L | B S P 1,549, 600 | K452 | 1, 093, 869
P ingapore) NV
- Limited
Hoo | ISBC
Investment 5
et | Nk 2,189F | &% . o ke \
. g . s TR TR Y3 , ,
s P(Er:j:mbourg) Sy Yl | mm 2L | EBEEEY w4 RS REERIN 52, 183 | RPN 2% 17, 084
=t
SA
WEMEER (B 20254E1A1H E  20254E12H31H)
. FEO | T . .
bz M4 B b =
| atsoni | s | 0T s | o | B0 RS E T il B I el
- IRk | A
I\
=
[@—@ | HSBC Global
il | Asset E | 484,088 T | i R e I
AFo | Management by Ry Foor | mm 2L FHEEE *2 FIHEGE 206, 881 [ARH4AE H | 222, 421
ETan Limited
. e Yy 57, T y
H0 ii[sithlobdl R - *4 %ﬁxfﬁﬁﬁ}ﬂ 97, 176 | RIVRAE | 21, 742
Bt Fik 240, 000F | ¥ PSR - | F1 B
Management . e e 7L . - S 150, 603
|y F L | ER EHRIERK - T FALEE | 105,394
=it Limited BROARE *2 FHEE 91, 233
[l— | HSBC Global _
s 75 UR ;
2tk | Asset o 8,050 | &% - S .
55 | Managenent ;;;7 e | EE 7L | EHEFERN 5 AL 65, 822 |ARIUILEE | 13,307
=tk (FRANCE)
[d—@ | HSBC Global
Bt | Asset #[H] 151,820 T | 4% . s g | ¥ SCEARE
%Fo | Management | mo Ry s |y | BL | BOEEARO S 4 365, 033 ARERS | 132, 657
ETan (UK) Ltd
[0 Islzigiceq
Bt ’ . oo =B e NE# - HF5 T ;
ape SN 5Tk KL . 7 Al e 1, 347, 645 |4 33,162
i g?i?:ed SN TR R -~ 2L FHEEE s B
att
*3
[@— | HSBC Global o
At | Asset S W 1 Eita Ay F *] SCPAEE .
&5 | Management :; 3 IS S S PR 2L PG A S P 167,663 | KL #EH | 73, 365
=t (USA) Inc.
HSBC
. Electronic
Wé\ﬁ gata i j\;f? 5,990, 678 | 9 mL | EEHERE *2 HHERE 23, 655
72%0 lizz:SSng /{_7]; Ly R E— X% ALSF 7 A )
Pagy N
=it Private
Limited
_ HSBC Global
g%ﬁ Asset Fa> 2,600 | e )
PRy Management Tavt ’:L»~D S A EH AR x4 s AR 31, 058
AH: (Deutschland) | /L KL =>7 =
= GmbH
[Fl—@> | HSBC H—=r 1007 | & R | BTN *4 B AT RN 30, 688 | AULULAE | 30, 148

- 65 -




Bt | Management —t Ry R | EHE
% FfF> | (Guernsey) ke b—
Eyan Limited H— o R
— b
g | WO Global *l LR 1,720,099 | ARULINAE | 30,597
e Asset IR 151, 833 T B S FH
7&%/) Management L TRV ﬁ)%% 7L | BeEsE AR
otk (Singapore) v 4 RS N 65, 568 | AL | 946, 864
= Limited
[A]—d HSBC
BLHE | Securities - 16,500, 100 | . 4, R e .
& FFO (Japan) HUL TH AL L FH LR *2 HEEGE 19, 251
=t Co., Ltd.

LREED Y B, —H O BRE& AR S ITITEERPAEENTEY 7,

BG5S OV | et DR T 8

*1 YHAtE OBREERRNICESE, TOED DN THE SN &8 E Xih-> TR £7°,

%2 MBI LEDNRT =< A« LoUL « TH U =R NS E TOED LRI N FHR LT
HENT-&8E > TEBY £7,

%3 Y%t & OESIIL, HSBC Services Japan Limited DHE KI5 & D T,

*¥4 BB DNRT f—< A« LoYL « T 7Y — X NMIESE | TOED LAVZERRE NG H 7L TR
BEN-e&8EZ TR TBY £1°,

2 Bl UTHEERRESHICET 51

(1) BlethiF®
The Hongkong and Shanghai Banking Corporation, Limited (FE_F3%)
HSBC Asia Holdings Limited (Jf_L33)
HSBC Holdings ple ()

(IR 72 0 1 #)

[FUE=a5Yis MRFEFRE
(B 20244F 1A 1H (F 20254F 1A 1H
T 20244F12H31H) T 20254E12H31H)
LRRY 72 0 MG PERE 1,553, 787. 85H 1, 650, 650. 70
LBk 27 0 SR 619, 736. 78[" 561, 148. 551
TEAERR SIS LRR 2 72 0 IR S5 DD TR, IEREATFE LW o L TR Y 8 A,

(7E) 1BRN 720 MRS OFE Lo LT, LITo@h T,

A AR EE= 2oy

(F 20244 1A 1H (H 20254 1A 1H

% 20244FE12A31H) % 2025/F12H31H)
BRI Y MR (A) (T 1,301, 447 1,178, 411
W EIRE L nasE (FH) — —
TR AU ER 2 Y HIRIRIZE () 1,301, 447 1,178,411
R D ] S E RS () 2, 100 2, 100
(EERBHFR)

U FEHITH Y A,

- 66 -




- 67 -



2026.04.01



19

61



28

29 2 1

5,000

51 2

29

10

11

18 108

5,000

47 1

5,000

18

49

30



12
13
2 11
8 1
1
1 4
3
38
14

43

28

16



15

16

17

g b~ W N P

@
(¢
G
(4

€Y)

10.
11.

12.

13.

14.

15.
16.

17.
18.
19.

20.
21.

22.

11

12

20

16

20

17

10



17

12

14

13

14

— N M <IT IO O

100

18

30

35

33

29

27

25

22

31

25

22

35

33

29

27

32

31

19

20

20

100

10

100

21



22

23

24

25

28

28

28



26

27

28

29

30

22



31

32

33

34

35

N

28



36

37

38

39

40

38

12

16 12
2025 12 15
37 2

14

15

37



41

42

43

10,000

11.5

11

38

38



44

45

46

47

45
45

27

30



48

49

50

51

52

52

16

52

52



53

54

55

56

57

45

www . assetmanagement.hsbc.co. jp

2024 12 18

14

47

18



S&P India Tech Index

13 1 45
XETRA



2026.04.01



16

61



28
29 2 1
5,000
47 2
7 41 43
2 3 2
3
26

10
11 8

18

11

108

5,000

43

49

5,000

15

44

27

45



12

13

14

g b~ wWw NP

¢!
2
G
“

a

10.
11.

12.
13.

14.

15.
16.

17.
18.

11

20

10



14

19.

16

20.

14

21.

22.

17

12

17

12

13

14

14

— N M I IO ©

16

100

15

27

19

31

30

26

24

22

31

26

24

22

19

31

30

32

31

16

17

20

100

10

100



18

19

20

21

22



23

24

25

26

27

N

22



28

29

30

31

32

33

34

35

36

N

38

12 16
2025 12 15

37 2

12 15

28

37



37

38

39

40

41

42

43

44

45

48

48



46

47

48

49

50

51

52

53

48

16 2

42

43

13 1

14

www . assetmanagement.hsbc.co. jp

18



2024 12 18

S&P India Tech Index

14

HSBC S&P India Tech UCITS ETF

43



	請求目論見書表紙
	第一部　証券情報
	第二部　ファンド情報
	第１　ファンドの状況
	１　ファンドの性格
	２　投資方針
	３　投資リスク
	４　手数料等及び税金
	５　運用状況

	第２　管理及び運営
	１　申込（販売）手続等
	２　換金（解約）手続等
	３　資産管理等の概要
	４　受益者の権利等

	第３　ファンドの経理状況
	１　財務諸表
	２　ファンドの現況

	第４　内国投資信託受益証券事務の概要

	第三部　委託会社等の情報
	《約款》



