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@PHSBC GIF =N HYRTFFITN IO T4 A hLA

Ty RIF NIRRT NI FBEORERBREIENTT, IMHUBE#RRIIV S B 7V OFFESICHEIL L TE
RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEFEELEE AR A LM 1Z. HSBCAVRAMA LV - T7 o X (M I BV T NT) A - 2—
MHOAFLEERHCESE, Z0o—8aH: - BRRLZL0TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

A MU PER -
IPEAS
BeEHELE 3,213, 662
SRATTEA 40, 849
Z OIS 239, 858
I &gt 3, 494, 369
# H
gLkl A 4
e FECR A 175, 440
EE, FEEHRBLIOY - ST A 188, 921
LA A 364, 365
PGS (RREERRTE) 3, 130, 004
W& D FEBEE A 6,196, 865
T UNRT ¢ TEENI D EBRBLR 92, 766
SEZBFREE S0 D EBHER 1, 010
ZRERHERT OB T ) D EBHER A 2,973,085
BEE 203D 2 BT TR 2 4 ek 254, 409
T U T ¢ BN D D T A% 93, 870
A PERRIE IR A 2,624, 806
X ERE 223, 045, 911
fiFHIER A 66, 675, 365
Fal A 3,095, 281
BiRfi & FERE (20234 3 A31H) 150, 650, 459

ARG (202348 3 B 31 BEEE)
GREAER#R %K - 133)

ZAES AR (%)
1 | MICROSOFT 4. 62
2 |APPLE 4.45
3 |NOVO NORDISK “B” 1.53
4 |HOME DEPOT 1. 37
5 | COCA-COLA 1. 36
6 |MERCK & CO 1.34
7 |NOVARTIS 1.34
8 |CISCO SYSTEMS 1.32
9 | PEPSICO 1. 28
10 | ADOBE SYSTEMS 1. 22




@HSBC GIF JA—NIL A 2VISAISIOFY—TOA4T+«

77 YRR VIR BEORESFREIENTT, IMTMBRERIIV 2T O

AR HEIL L TR

RENTEY, MYOEENCLDMEEHOEEREZZITTEY 9, INOHEEESFO EHFEEL IO
WIEELEEEE AR 1. HSBCA Y R_RA ALV 770 X (W IEBVYTINT) T A T—
MOAFLEEEBRHZESE, O824 - #IRR L= b D TT,

BRMAEERSUVMEELYHEE (202343 A318)

FH Ck Fov)

HEHiE e 27,010, 621
IPEAS
BeEHELE 7,444, 805
SRATTEA 10, 601
Z OIS 826, 205
I &gt 8,281,611
# H
(e A 9, 464
e FECR A 765, 218
., FEEHEB IO -y ST A 534, 844
DOt A A 10
LA A 1,309, 536
PGS (RREEERRTE) 6,972, 075
BB D FEBHE 3,968, 617
T UNT ¢ TEBNC D BRI 6, 131
SEZBFREE 20D EBHER 965, 499
BRI OB T D EBHER 11,912, 322
BEE 203D 2 G TR 2 ok 24,923, 846
T U T ¢ TEBUT D D A TE A% 10, 606
A PEREIE IR 36, 846, 774
X ERE 634, 271, 794
fiFHIER A 44,021, 232
Fal A 2,202,538
BiR{i & FERE (20234 3 A31H) 621, 906, 409

A LAI88FE (20235 3 B31HERAE)

(RASRIAEL - 36)

ZAES AR (%)
1 |NATIONAL GRID 7.29
2 | AMERICAN TOWER 5.88
3 | WILLIAMS COMPANIES 5.29
4 |VINCI 4.58
5 | CELLNEX TELECOM 4.44
6 | SEMPRA 4. 38
7 | PEMBINA PIPELINE CORP 4. 08
8 | NISOURCE 3.61
9 |EDISON INTERNATIONAL 3.45
10 | FERROVIAL 3.32




@®HSBC JA—N)L-HNAVF-7RVF UCITS ETF

Z77 YR, HSBCT Yy b~V AV MREMATLITANT Y FEOGEREEIENTT, LTI
HSBCT7EyY hX VAL MIMER LTZT =2 T/« LFE— MNIHESX FO—E% kL= DT,

(77 v R408, 202355 A18AfHT T, HSBC Zua— L e TRAV K RV R e AT v I AT 5
VEMBHSBC Za— 3L e HRAL <R R UCITS ETFIZETENELR,)

Statement of Comprehensive Income
for the year ended 31 December 2022

HSBC Global
Funds ICAV -
Global
Government
Bond Index
Fund
usb
Income
Dividend income -
Interest income 32,811,288
Other income 965,362
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss (699,331,750)
Net gain/(loss) on foreign exchange (3,659,788)
Investment (loss) (669,214,888)
Operating expenses
Management fees 1,664,509
Other expense 403,414
Total operating expenses 2,067,923
Operating loss (671,282,811)
Finance costs
Distributions to redeemable
participating Shareholders (15,751,491)
Interest expense (17,031)
Loss for the financial year after
distribution and before
withholding tax (687,051,333)
Less: Withholding tax -
Less:Capital gains tax (21,264)
Decrease in net assets
attributable to holders of
redeemable participating shares
from operations net of tax (687,072,597)



A EGISEME (2022412R31H) GRHASE %L - 811)

FIALES FHALEE (%)
1 US Treasury Note 0.875% 31/01/2024 0. 66
2 US Treasury Note 1.5% 29/02/2024 0. 63
3 US Treasury Note 2.125% 31/03/2024 0.57
4 US Treasury Note 2.875% 15/05/2032 0.55
5 US Treasury Note 0.25% 15/03/2024 0.53
6 US Treasury Note 0.25% 31/10/2025 0. 48
7 US Treasury Note 0.125% 15/01/2024 0. 48
8 US Treasury Note 3.125% 15/08/2025 0. 47
9 US Treasury Note 2.75% 15/08/2032 0. 47
10 US Treasury Bond 2.75% 31/05/2029 0. 46
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Z77 YR, HSBCT Yy b~V AV MREMATLITANT Y FEOGEREEIENTT, LTI
HSBCTEy hXTP AV MIMER LET =27/« LAR—MNIESX, 208525075 DTT,

(77 R4, 202345 HISHAIT T, HSBC Zrn— UL a—RL—h R R AT v T AT 7
YRMPHLHSBC Za— b a—KLb—h R K UCITS ETFIZERSNE L)

Statement of Comprehensive Income
for the year ended 31 December 2022

HSBC Global
Funds ICAV —
Global
Corporate
Bond Index
Fund
usb
Income
Dividend income -
Interest income 40,527,926
Other income 306,281
Net (loss) on financial assets and
liabilities at fair value
through profit or loss (295,673,780)
Net gain/(loss) on foreign exchange 3,417,370
Investment (loss) (251,422,203)
Expenses
Management fees 874,771
Other expense 115,022
Total operating expenses 989,793
Operating loss (252,411,996)
Finance costs
Distributions to redeemable
participating Shareholders (25,094,232)
Interest expense (4,030)
Loss for the financial year after
distribution and before
withholding tax (277,510,258)
Less: Withholding tax -
Less:Capital gains tax -
Decrease in net assets
attributable to holders of
redeemable participating shares
from operations net of tax (277,510,258)



A EGISEME (2022412R31H) (RESEAREL - 2, 493)

FIALES FHALEE (%)
1 Verizon Communications 0.85% 20/11/2025 0. 36
2 Berkshire Hathaway Energy 3.7% 15/07/2030 0.32
3 Tennessee Gas Pipeline 2.9% 01/03/2030 0.32
4 Morgan Stanley 2.188% 28/04/2026 0.32
5 UnitedHealth Group 3.5% 15/08/2039 0.29
6 Visa 1.9% 15/04/2027 0.29
7 Citigroup 5.316% 26/03/2041 0. 28
8 Comcast Corporation 3.3% 01/04/2027 0.28
9 Oracle2. 95% 01/04/2030 0. 28
10 Mitsubishi UFJ Financial 4.08% VRN 19/04/2028 0. 26
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Ty v RV TN EBEOREREEIENTT, BMIHMBHRIINV 7 BTV OFIEFICHEILL T
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MHOAFLEERHCESE, Z0o—8aH: - BRRLZL0TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 584, 396, 209
IPEAS
BeEHELE 82,992, 689
SRATTEA 707,928
Z OIS 3,092, 135
I &gt 86, 792, 752
# H
(Egibs A 1,572, 989
e FECR A 60, 890
., FEEHEB IO -y ST A 1,920, 619
DOt A A 2,267
LA A 3, 556, 765
PGS (RREEERRTE) 83, 235, 987
BB D FEBHE A 161, 159, 941
T UNT ¢ TEBNC D BRI A 40, 262, 662
SEZBFREE 20D EBHER A 1, 299, 641
BRI OB T D EBHER A 119, 486, 257
BEE 203D 2 G TR 2 ok A 5, 635, 811
T U T ¢ TEBUT D D A TE A% 705, 479
A PEREIE IR A 124, 416, 589
X ERE 600, 241, 264
fiFHIER A 878,703, 652
Fal A 71,845,653
BiR{i & FERE (20234 3 A31H) 1,109, 671,579

A LGIER (20233 A318)
GREAERIREK - 462)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 3. 69
2 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 2. 09
3 | AMERICAN ATRLINES ADVANTAGE 5.75% 20/04/2029 1.41
4 | CCO HOLDINGS 4.5% 15/08/2030 1. 03
5 |FORD MOTOR 7.45% 16/07/2031 0.81
6 | SPRINGLEAF FINANCE 6.125% 15/03/2024 0. 80
7 | PETSMART FINANCE 7.75% 15/02/2029 0. 77
8 | OCCIDENTAL PETROLEUM 8.875% 15/07/2030 0.75
9 |CALPINE 5.125% 15/03/2028 0.75
10 | SPRINT CAPITAL 6.875% 15/11/2028 0. 72
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Ty RV I BTN FEORERREIENTYT, IMMEBHRIILV Y B 77 OFFERICHERIL L CE
RENTEY, WMILOEBEANCLIMBEEHOEE 22T CEY 3, ZNOREEFO BERHFEEBI O
WUGPELENFEE ) AR X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE . T2k - R L b0 TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 2,467, 389, 690
IPEAS
BeEHELE 148, 768, 009
SRATTEA 516, 001
Z OIS 6, 574, 536
I &gt 155, 858, 546
# H
(e A 9,205,017
EE ., FEEHEB IO —E v ST A 3, 354, 296
DOt 3, 468
LA A 12,555,845
PGS (RREERRTE) 143, 302, 701
W& D FEBEE A 692,522,922
T UNRT ¢ TEENI D EBRBLR A 23,152,482
SEZBFREE S0 D EBHER A 1, 560, 979
ZRERHERT OB T ) D EBHER A 573,933, 682
BEE 203D 2 BT TR 2 4 ek 271, 265, 127
T U T ¢ BN D D T A% 598, 119
A PERRIE IR A 302,070, 436
X ERE 503, 959, 154
fiFHIER A1, 423, 538, 191
Fal A 103, 709, 698

BRMEER (2023F 3 A31H) 1,142, 030, 519

A LGEHR (20233 A318)
GRAERIN S« 214)

ZAES AR (%)
1 | SANDS CHINA 3.8% 08/01/2026 2. 03
2 |WYNN MACAU 5.5% 15/01/2026 1. 69
3 |US (GOVT) 3% 15/08/2052 1.53
4 | COUNTRY GARDEN HOLDINGS 8% 27/01/2024 1.49
5 |US (GOVT) 3.625% 15/02/2053 1. 47
6 |HPCL MITTAL ENERGY 5.25% 28/04/2027 1.44
7 |NWD FINANCE 4. 125% VRN PERP 1.43
8 | INDIA ATRPORT INFRA 6.25% 25/10/2025 1.41
9 |NWD FINANCE 6. 15% VRN PERP 1. 36
10 | YANLORD LAND 5. 125% 20/05/2026 1. 36
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BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 131, 996, 157
IPEAS
BeEHELE 58, 424, 566
SRR 605, 508
Z OIS 926, 735
I &gt 59, 956, 809
# H
(e A 1,713, 570
e FECR A 997, 216
., FEEHEB IO -y ST A 1,713,701
Z O FHkk A 2, 266
LA A 4,426, 753
PGS (RREEERRTE) 55, 530, 056
BB D FEBHE A 24,980, 028
T UNT ¢ TEBNC D BRI A 59, 483, 806
SEZBFREE 20D EBHER A 22,442, 426
BRI OB T D EBHER A 51,376, 204
BEE 203D 2 G TR 2 ok 38, 475, 478
T U T ¢ TEBUT D D A TE A% 10, 524, 754
A PEREIE IR A 2, 375, 972
X ERE 546, 280, 070
fiFHIER A 358,953, 688
Fal A 42,892,325
BiR{i & FERE (20234 3 A31H) 1,274,054, 242

A EGIEEA (20234 3 A31R)
(RASRIAEL - 68)

ZAES AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 8. 05
2 |US (GOVT) 0% 23/05/2023 7.81
3 |US (GOVT) 0% 08/06/2023 7.74
4 |US (GOVT) 0% 09/05/2023 7.42
5 |POLAND (GOVT) 2.5% 25/07/2027 6. 13
6 |US (GOVT) 0% 20/04/2023 5.09
7 |MEXICO (GOVT) 7.5% 03/06/2027 4. 03
8 |BRAZIL (GOVT) 0% 01/07/2023 3. 97
9 |BRAZIL (GOVT) 0% 01/01/2024 3.20
10 | MEX BONOS DESARR 5.75% 05/03/2026 3. 14




®HSBC yO0—N)LIR—S05 - I—4 9 bh-HRAAVF RO -AVTFYIR-T7UFR

77 RIEIHSBCT Yy h~F VAL "R ERATETANT  REOGEFREBEEIEATYT, LUITFIE
HSBCT7EyY hX VAL MIMER LTZT =2 T/« LFE— MNIHESX FO—E% kL= DT,

Statement of Comprehensive Income

for the year ended 31 December 2022

HSBC Global
Funds ICAV
— Global
Emerging
Market
Government
Bond Index
Fund
usD
Income
Dividend income -
Interest income 3,116,480
Other income 23
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss (17,550,320)
Net gain/(loss) on foreign exchange (389)
Investment (loss) (14,434,206)
Operating expenses
Management fees 71,503
Other expense 28

Total operating expenses

71,531

Operating loss (14,505,737)
Finance costs

Distributions to redeemable

participating Shareholders (2,886,028)
Interest expense (50)

Loss for the financial year after
distribution and before
withholding tax

Less: Withholding tax
Less:Capital gains tax

Decrease in net assets
attributable to holders of
redeemable participating shares
from operations net of tax

(17,391,815)

(17,391,815)



A EGISEME (2022412R31H) GRHASEIEL - 261)

a4 FALEE (%)
1 Qatar (Govt of) 5.103% 23/04/2048 1.05
2 Sinopec Group Overseas 2.5% 08/08/2024 1.00
3 Colombia (Govt of) 5% 15/06/2045 0.95
4 Uruguay (Govt of) 7.625% 21/03/2036 0. 88
5 Oman (Govt of) 4.875% 01/02/2025 0. 85
6 Philippine (Govt of) 5% 13/01/2037 0. 85
7 Kuwait (Govt of) 3.5% 20/03/2027 0. 84
8 Turkey (Govt of) 5.75% 11/05/2047 0.83
9 Angola (Govt of) 8.25% 09/05/2028 0.79
10 Philippine (Govt of) 6.375% 23/10/2034 0. 77
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Ty RV I BTN FEORERREIENTYT, IMMEBHRIILV Y B 77 OFFERICHERIL L CE
RENTEY, WMILOEBEANCLIMBEEHOEE 22T CEY 3, ZNOREEFO BERHFEEBI O
WUGPELENFEE ) AR X, HSBCA Y RARALV R 77 X (WI BV TNY) TR T—
MOANTFLTZERHNCHESE . T2k - R L b0 TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 585, 352, 570
IPEAS
BeEHELE 49, 834, 834
SRR 71, 833
Z OIS 412, 567
I &gt 50, 319, 234
# H
(e A 787, 154
EE, FEERBLIOY—E v ST A 1,567,721
LA A 2, 354, 875
PGS (RREERRTE) 47,964, 359
BB D FEBE A 10, 844, 444
T UNRT ¢ TEENI D EBRBLR 9, 165, 409
SME LI E S0 5 ZEHRE A 37,229,159
LRI O E T D EBELR 9, 056, 165
PG DD D AR 5 HE A 40,419, 632
T U NT ¢ TEBNUT D D AT A% 2,587, 163
A PEREIE IR A 28,776, 304
X ERE 180, 774, 932
fiFHIER A 416, 540, 519
Fal A 31,544, 210
BiR{i & FERE (20234 3 A31H) 1, 289, 266, 469

A LAI884F (20234 3 A31HIRE)
(RASFAR S 278)

2K AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 3.35
2 |APIDOS CLO XXXI FRN 15/04/2031 1. 37
3 |DBGS MORTGAGE TRUST FRN 15/05/2035 1.24
4 |CAMB COMMERCTAL MORTGAGE TRUST FRN 15/12/2037 1. 23
5 |HPS LOAN MANAGEMENT FRN 22/01/2035 1.11
6 | GLENBEIGH FRN 24/03/2046 1. 04
7 |WHETSTONE PARK CLO FRN 20/01/2035 0.95
8 |APIDOS CLO XXXIX FRN 21/04/2035 0.95
9 |MADISON PARK FUNDING FRN 15/07/2030 0.94
10 | GALAXY CLO FRN 15/01/2031 0. 93
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Ty RiZ NI BTN BEORERBEEIEN T, IMTMBHRII LV B 7V OFFIEFICHE L TE
HENTEY, MNOERENCLAMBEEHOERZ2Z TR 9., ZNOEEIEED DEAGFEES IOV
WG PELEEEE] . A MR 3. HSBCA Y RA AV RT3 A (W BV T NLY) T A 2—
MOAFLTEERHIESE, T a R - FIRLZb0TT,

BRMAEERSUVMEELYHEE (202343 A318)
FH Ck Fov)

HEHiE e 1, 545, 270, 459
IPEAS
BeEHELE 36, 989, 391
SRATTEA 342, 574
Z OIS 2,534, 749
I &gt 39, 866, 714
# H
(e A 193,917
e FECR A 906, 022
., FEEHEB IO -y ST A 1, 200, 371
DOt A A 998
LA A 2,301, 308
PGS (RREEERRTE) 37, 565, 406
BB D FEBHE A 140, 535, 735
T UNT ¢ TEBNC D BRI A 1, 006
SEZBFREE 20D EBHER A 500, 830
BRI OB T D EBHER A 103,472, 165
BEE 203D 2 G TR 2 ok A 318, 558, 254
T U T ¢ TEBUT D D A TE A% A 363
A PEREIE IR A 422,030, 782
X ERE 550, 260, 534
fiFHIER A 952,043, 530
Fal A 31,368, 638
BiR{i & FERE (20234 3 A31H) 690, 088, 043

A LAI88FE (20235 3 B31HERAE)
(RASRIAEL - 50)

ZAES AR (%)
1 | PROLOGIS 6. 11
2 |PUBLIC STORAGE 3.31
3 | CUBESMART 3.31
4 | SEGRO REIT 2.99
S5 |CAPITAMALL REIT 2.94
6 | NATIONAL RETAIL PROPERTIES 2.85
7 |REALTY INCOME 2. 82
8 | INVITATION HOMES REIT 2. 80
9O |FEDERAL REALTY INVESTMENT TRUST 2.79
10 | KIMCO REALTY 2. 78
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