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A= Ci=E 76, 545, 056
= OIS 4,378, 742
N 80, 923, 798
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=gt A 166, 420
e E FERE A 13, 498
HE, FEEHBLOY—v v SRk A 3,700,013
KHFLE A 207, 845
EHAR A 4,087,776
gL (RREERRTE) 76, 836, 022
P& D RBHELE 52,055, 732
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SEA RGN 0 5 EHE 81, 808, 330
LR AT OGN D FEEELR 269, 504, 361
BEE 03D 2 AT HE 2 1 ek 182, 800, 866
T U T ¢ TEBNI 0D D RN TE 7% HE 8 A 31,318, 854
AL PE AR 420, 986, 373
AT ER 1, 857, 689, 496
FRAIEA A1, 852, 739, 337
Py e A 69,956, 866

HARMEEL (202143 A31H)

2,567,105, 789

A LA82ME (20214 3 A31HIRE)

GRHASEIAEL : 611)

A AR (%)
1 |AIRCASTLE 5.25% 11/08/2025 0.92
2 |HSBC GLOBAL LIQUIDITY FUND 0.71
3 |AT&T 3.3% 01/02/2052 0. 66
4 |ACUITY BRANDS LIGHTING 2.15% 15/12/2030 0. 66
5 | AERCAP TRELAND CAPITAL 3.5% 15/01/2025 0. 65
6 |BNP PARIBAS 4.375% VRN 01/03/2033 0. 64
7 | AT&T 3.5% 15/09/2053 0. 64
8 | UBS GROUP 1.008% VRN  30/07/2024 0.61
9 |NISSAN MOTOR ACCEPTANCE CORP 3.45% 15/03/2023 0. 58
10 | HILLENBRAND 4. 5% 15/09/2026 0. 56
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gL (RREERRTE) 415, 770
P& D RBHELE 1, 628, 507
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SME BRI 22D EBIBLE A 3,578
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BB 30> D FEAM AR 2 1 I 13, 140, 299
TV T ¢ TEBNT D> D SR 4% 4 ek 7,233
AL PERRIE IR 15, 222, 437
A E AR 21, 143, 855
MRAIEA A30, 269, 397
Py e A 954,968
HIRMEELZ (2021£3 A31R) 39, 569, 550

A LA82ME (20214 3 A31HIRE)
GRS 51)

g AR (%)
1 | MICROSOFT 5. 38
2 |WALT DISNEY 3. 46
3 | SK HYNIX 2.95
4 | CAP GEMINI 2.87
5 | INFINEON TECHNOLOGIES 2.75
6 | ENERGIAS DE PORTUGAL 2. 68
7 |HOME DEPOT 2. 65
8 |BHP BILLITON 2. 65
9 | TELEKOMUNTKAST INDONESTA PERSERO “B” 2. 61
10 | TAIWAN SEMICONDUCTOR 2. 58
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AT ER 2,681, 189, 149
FRAIEA A 672,550, 754
Py e A 16,800, 954
HIRMEELZ (20213 A31R) 3,351, 362, 738

A LA82ME (20214 3 A31HIRE)
GRASEINEL : 278)

FEAE FEALEE (%)
1 |US (GOVT) 0.375% 31/01/2026 3.19
2 [US (GOVT) 0.5% 28/02/2026 2.84
3 |HGIF BOND TOTAL RETURN Z ACC 2.25
4 [US (GOVT) 0.125% 31/01/2023 2.08
5 |US (GOVT) 0.125% 28/02/2023 1.93
6 |US (GOVT) 1.375% 31/01/2022 1.57
7 |US (GOVT) 1.75% 31/05/2022 1.45
8 |UK (GOVT) 0.125% 31/01/2023 1. 41
9 |[US (GOVT) 1.5% 15/01/2023 1.37
10 | JAPAN (GOVT) 0.1% 01/02/2023 1.35
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gL (RREERRTE) 57, 897, 449
P& D RBHELE 34, 896, 954
T UNRT ¢ TEENCH D EBLHELE 6, 009, 149
SME BRI 22D EBIBLE 60, 951, 619
BRREHI AT OBEE T 0> B FEHHELE 159, 755, 171
BB 30> D FEAM AR 2 1 I A 1,099, 177
T U T ¢ TEBNI 0D D RN TE R HE 8 79, 291, 575
AL PERRIE IR 237, 947, 569
A E AR 656, 602, 894
MRAIEA A1, 129, 522, 499
Py e A\ 48,757,288
HIRMEELZ (2021£3 A31R) 1,576, 299, 138

FAALGISEER (20214 3 B31HIRTE)
R85 2% - 82)

FEAE FEALEE (%)
1 |US (GOVT) 0% 06/05/2021 12. 68
2 |HSBC GLOBAL LIQUIDITY FUND 8.01
3 |[US (GOVT) 0% 29/04/2021 6. 98
4 |BRAZIL (GOVT) 0% 01/10/2021 5. 40
5 |POLAND (GOVT) 4% 25/10/2023 3.18
6 | INDONESIA (GOVT) 8.375%  15/03/2024 2.63
7 | SOUTH AFRICA (GOVT) 10.5% 21/12/2026 2.37
8 |RUSSIA (GOVT) 8.15% 03/02/2027 2.07
9 | SOUTH AFRICA (GOVT) 9% 31/01/2040 1.87
10 |CHINA (GOVT) 3.19% 11/04/2024 1.75
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AL PE AR 490, 941, 750
AT ER 907, 447, 249
FRAIEA A1,338,112, 678
Py e A 90,591, 254
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A LA82ME (20214 3 A31HIRE)

GRASEINEL - 248)

FEAE FEALEE (%)
1 |HSBC GLOBAL LIQUIDITY FUND 6. 24
2 | PANAMA (GOVT) 3.87% 23/07/2060 1.68
3 |UKRAINE (GOVT) 7.375% 25/09/2032 1. 47
4 | CAMEROON (GOVT) 9.5% 19/11/2025 1.36
5 |QATAR (GOVT) 4.817% 14/03/2049 1.32
6 |PERU (GOVT) 2.783% 23/01/2031 1.15
7 | GHANA (GOVT) 10.75% 14,/10/2030 1. 09
8 | ARGENTINA (GOVT) 0. 125% 09/07/2030 1.08
9 |EGYPT (GOVT) 7.0529% 15/01/2032 1.08
10 | PETROLEOS MEXICANOS 6.35% 12/02/2048 1.07
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Py e A 82,607, 398
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A LA82ME (20214 3 A31HIRE)
GRASEIAEL - 508)

A AR (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD “ZC” 4. 86
2 |HSBC GLOBAL LIQUIDITY FUND 3. 22
3 |FORD MOTOR 7.45% 16/07/2031 1. 26
4 | GRUBHUB HOLDINGS 5.5% 01/07/2027 0.98
5 | TALEN ENERGY SUPPLY 6.625% 15/01/2028 0.91
6 | REALOGY GROUP 5. 75% 15/01/2029 0.87
7 |UNIVISION COMMUNICATIONS 6.625% 01/06/2027 0. 83
8 |NGL ENERGY OPERATING 7.5% 01/02/2026 0. 80
9 | EMBARQ 7.995% 01/06/2036 0.78
10 | DISH 7.375% 01/07/2028 0.74
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HE, FEEHBLOY—v v SRk A 1,112, 549
KHFIE A 9, 080
A5 A 1, 602, 551
gL (RREERRTE) 16, 024, 057
PGB RBHELE A 472, 494
T UNRT ¢ TEENI D EBLHELE 6, 381, 564
SEABREGNZ 05 EHHE 29, 924, 470
LRI OGN D FEEBLR 51, 857, 597
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AT RE 755, 649, 087
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Py e A 9, 780, 040
HIRMEELZ (2021£3 A31R) 1, 361, 746, 576

A L{884F (20214 3 A31HIRE)
GRHASEIAEL - 240)

A AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 9.47
2 |US (GOVT) 0% 08/04/2021 8. 08
3 |AVOCA FRN 15/04/2030 (XS1577526772) 3. 02
4 |TOWER BRIDGE FUNDING FRN 21/07/2064 2.34
5 |ELM PARK FRN 15/04/2034 1.74
6 | ST PAUL’S CLO FRN 22/04/2035 (XS2319911074) 1.73
7 |DRYDEN FRN 15/10/2031 1.59
8 |GLENBEIGH FRN 24/03/2046 1.33
9 | INVESCO CLO FRN 15/04/2034 1.32
10 | DBGS MORTGAGE TRUST FRN 15/05/2035 (US23306GAC15) 1.25
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KHFLE A 41, 594
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gL (RREERRTE) 48,977, 123
P& D RBHELE 318, 734
T UNRT ¢ TEENCH D EBLHELE 13, 029, 380
SME BRI 22D EBIBLE 83, 374
BRREHI AT OBEE T 0> B FEHHELE 62, 408, 611
BB 30> D FEAM AR 2 1 I 19, 935, 745
5 U T ¢ TEBIN 30 5 Gl TR AR B A 4,770, 185
AL PERRIE IR 77,574,171
A E AR 1, 662, 601, 232
MRAIEA A 112,051,715
Py e A\ 38,245, 287
HIRMEELZ (2021£3 A31R) 1,739, 403, 088

A LA82ME (20214 3 A31HIRE)
GRASAEIAEL - 295)

g AR (%)
1 |HSBC GLOBAL LIQUIDITY FUND 4. 43
2 |NEW WORLD DEVELOPMENT FINANCE 5. 75% PERP 1.51
3 [MEDCO OAK TREE 7.375% 14/05/2026 1.31
4 |THETA CAPITAL 8.125% 22/01/2025 1.24
5 |FORTUNE STAR 5.95% 19/10/2025 1. 22
6 |ABJA INVESTMENT 5.45% 24/01/2028 1.21
7 |MEDCO BELL 6.375% 30/01/2027 1.21
8 |KAISA GROUP HOLDINGS 9.375% 30/06/2024 1.17
9 | INDIKA ENERGY CAPITAL 8.25% 22/10/2025 1. 15
10 | YES BANK 3. 75% 06/02/2023 1. 08
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FAALGISEER (20214 3 B31HIRTE)
(R 8547 %%« 58)

A AR (%)
1 | PROLOGIS 3. 94
2 |DUKE REALTY 3.90
3 |CAPITAMALL REIT 3.13
4 | DEUTSCHE WOHNEN 2.71
5 |PUBLIC STORAGE 2. 65
6 | CUBESMART 2. 62
7 | INVITATION HOMES REIT 2.58
8 | CAMDEN PROPERTY REIT 2.55
9 |FIRST INDUSTRIAL REALTY TRUST 2.39
10 | SEGRO REIT 2.37
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Income Statement (20214 3 A31R)
HAL : B HEARY R

Investment income 154. 8
Total income 154. 8
Fund expenses AN 2.9
Profit before tax 151.9
Profit for the year 151.9
Earnings per share - basic and diluted (pence) 7.9

BEEL (2021£ 3 A31AERAE)
(o - 116)

fed-Piwd BEE (%)

Affinity Water 8

A63 Motorway

Northwest Parkway

Southmead Hospital

High Speed 1

Pinderfields & Pontefract Hospitals

Royal School Military Engineering

Home Office

Dutch High Speed Rail Link

Queen Alexandra Hospital
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COMPANY STATEMENT OF COMPREHENSIVE INCOME (2020£412A31H)
B . THERSF

Administrative expenses A 8,615
Other operating expenses A 3,107
Other operating income 5, 181
Results from operating activities /A 6,541
Finance income 18, 773
Profit before tax 12, 232
Tax expense AN 427
Profit from continuing operations 11, 805
Profit from continuing operations attributable to owners of the Company 11, 805
Other comprehensive income for the year -
Total comprehensive income for the year attributable to owners of the Company 11, 805

’RE&EL (2020512831HKRFHE)

(BE e - 50)

& L4 BEEE (%)
1 |Golden Ears Bridge, (Canada) 9
2 |Ohio River Bridges, (US) 9
3 [Northern Territory Secure Facilities, (Australia) 7
4 |McGill University Health Centre, (Canada) 5
5 |A1/A6 Motorway, (Netherlands) 5
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STATEMENT OF COMPREHENSIVE INCOME (2020£98308)
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Income

Net income/gains on financial assets at fair value through profit or loss 15, 987
Other income 9
Total income 15, 996
Expense

Investment advisory fees A 8,420
Operating expenses A\ 3,650
Total expenses A12,070
Total operating profit before finance costs 3, 926
Finance costs A\ 4,652
Total (loss)/profit and comprehensive (loss)/income for the year /A 726
Basic and diluted (loss)/earnings per share (pence) A 0.08

&S (2020598308 %)
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Cardale PFI Investments 11.

GCP Bridge Holdings

GreenCo Alpha Holdings

Gravis Asset Holdings

Gravis Solar 1

GCP Programme Funding

GCP Social Housing 1

GCP Rooftop Solar Finance

GCP Biomass 1

GCP Green Energy 1
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