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CIA BRASILEIRA DE DISTRIBUICAO 114, 400 BRL 1, 428, 401 1.48
PAGSEGURO DIGITAL 60, 239 USD 1, 160, 806 1.20
PETROBRAS 330, 041 BRL 929, 048 0.96
SUZANO PAPEL E CELULOSE 235, 900 BRL 1, 642, 376 1.70
USINAS SIDERURGICAS DE MINAS “A” 1, 487, 400 BRL 1, 448, 226 1.50

INEE 8,691, 386 9.01
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HE
ANHUI CONCH CEMENT “H” 357, 000 HKD 2, 480, 286 2.57
CHINA CONCH VENTURE HOLDINGS 620, 500 HKD 2,769,911 2.87
CHINA CONSTRUCTION BANK “H” 2,511, 000 HKD 2,053, 921 2.13
CHINA LONGYUAN POWER “H” 4, 114, 000 HKD 2,261, 110 2.34
CHINA RAILWAY CONSTRUCTION “H” 1, 630, 500 HKD 1,825,948 1.89
FOXCONN INDUSTRIAL INTERNET 576, 989 CNY 1,074, 569 1. 11
FRANSHION PROPERTIES CHINA 2,122, 000 HKD 1,374, 349 1.42
PING AN INSURANCE “H” 261, 000 HKD 2,564, 238 2.66
TENCENT HOLDINGS 103, 700 HKD 5, 086, 731 5.28
WUXI BIOLOGICS CAYMAN 107, 500 HKD 1, 393, 870 1.44
XINYI GLASS 1, 288, 000 HKD 1,478, 951 1.53
INGT 24, 363, 884 25.24
EE
KAZ MINERALS 152, 899 GBP 652, 369 0. 68
XINYI SOLAR HOLDINGS 2,187, 194 HKD 1,238, 796 1.28
INGT 1,891, 165 1.96
EFiE
CHINA MOBILE 90, 500 HKD 673, 125 0.70
INGT 673, 125 0.70
2
AXIS BANK 191, 607 INR 959,919 0.99
HDFC BANK 21, 096 INR 240, 348 0.25
HINDUSTAN UNILEVER 51,729 INR 1,571,674 1.63
ICICI BANK 379, 751 INR 1,625, 147 1.68
JSW STEEL 421, 653 INR 815, 145 0. 84
LARSEN & TOUBRO 84, 767 INR 905, 922 0.94
LIC HOUSING FINANCE 511,413 INR 1, 590, 661 1.65
MARUTI SUZUKI INDIA 26,973 INR 1,528, 968 1.58
RELIANCE INDUSTRIES 372, 886 INR 5, 489, 687 5.70
SHRIRAM TRANSPORT FINANCE 213, 590 INR 1, 865, 247 1.93
TATA CONSULTANCY SERVICE 95, 280 INR 2,299, 907 2.39
INGT 18, 892, 625 19. 58
HXEE 54,512, 185 56. 49
JEFEEIE (DR)
HE
ALIBABA GROUP HOLDING 34, 361 USD 6, 688, 025 6.93
INEE 6, 688, 025 6.93
[m 4
JSC MMC NORILSK NICKEL 197, 106 USD 4,868, 517 5.05
LUKOIL 78, 106 USD 4,628, 562 4. 80
MOBILE TELESYSTEMS 369, 972 UsD 2,819, 187 2.92
0AO GAZPROM 935, 571 USD 4,325, 145 4.48
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SBERBANK 480, 278 USD 4, 565, 523 4.73
INET 21, 206, 934 21.98
JEitiIE (DR) At 27, 894, 959 28.91
Bk
I3
BANCO BRADESCO 718,101 BRL 2,917, 207 3.02
CIA PARANAENSE DE ENERGI “B” 226, 200 BRL 2, 396, 064 2.48
PETROBRAS 1,247, 831 BRL 3, 466, 866 3.60
INET 8, 780, 137 9.10
[m 4
SURGUTNEFTEGAZ 683, 300 RUB 328, 953 0.34
INET 328, 953 0.34
BEMKEE 9, 109, 090 9. 44
EEIFTTIMEI SN b EEAREEMEIS &5 91, 516, 234 94. 84
EEIRF LS DR FITISE TG S 5 RIETREA WS
¥R
[m 4
SURGUTNEFTEGAZ CLS 1,027, 000 RUB 436, 779 0. 45
INET 436, 779 0.45
H#A &5 436, 779 0. 45
EEIFF LN DR HITIZE TG S B EER RIS &5t 436, 779 0.45
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INVESTMENT INCOME (2018429 H 1 H ~20194:8 31 1)

Dividends — Unaffiliated $ 5,144,773
Dividends — Affiliated 6, 533
Securities lending income — Affiliated — net 60, 115
Other income — Unaffiliated 462
Foreign taxes withheld A 359, 865
Total investment income 4,852,018
EXPENSES
Investment advisory fees 1,383, 111
Commitment fees 2,363
Mauritius income taxes 17, 597
Interest expense 422
Total expenses 1, 403, 483
Total expenses after fees waived 1, 403, 483
Net investment income 3, 448, 535

REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated /A 3,824,553
Investments — Affiliated 1, 082
In—kind redemptions — Unaffiliated 26, 051, 553
Futures contracts 5,115
Foreign currency transactions 21,533
Net realized gain (loss) 22,254, 730
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /A 19, 668, 438
Investments — Affiliated AN 472
Futures contracts 7,769
Foreign currency translations 15, 864
Net change in unrealized appreciation (depreciation) /\ 19, 645, 277
Net realized and unrealized gain (loss) 2,609, 453
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS 6, 057, 988
HAA LEGI108648 (2019458 A 31 A IRAE) (REAEEIAER : 490)
KZAE FAALEE (%)
1 Alibaba Group Holding Ltd., ADR 8. 94
2 Tencent Holdings Ltd 8. 45
3 China Construction Bank Corp., Class H 2.55
4 Ping An Insurance Group Co. of China Ltd., Class H 2.28
5 China Mobile Ltd 1.85
6 Reliance Industries Ltd. 1.79
7 Housing Development Finance Corp. Ltd 1.78
8 Itau Unibanco Holding SA, Preference Shares, NVS 1.43
9 Infosys Ltd 1.42
10 Industrial & Commercial Bank of China Ltd., Class H. 1.41
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