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Important information

For Professional Clients only and should not be distributed to or relied upon by Retail Clients.

The material contained herein is for information only and does not constitute legal, tax or investment
advice or a recommendation to any reader of this material to buy or sell investments. You must not,

therefore, rely on the content of this document when making any investment decisions.

This document is not intended for distribution to or use by any person or entity in any jurisdiction or
country where such distribution or use would be contrary to law or regulation. This document is not
and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe to

any investment.

Any views expressed were held at the time of preparation and are subject to change without notice.
While any forecast, projection or target where provided is indicative only and not guaranteed in any
way. HSBC Global Asset Management (UK) Limited accepts no liability for any failure to meet such

forecast, projection or target.

The value of investments and any income from them can go down as well as up and investors may not
get back the amount originally invested. Where overseas investments are held the rate of currency
exchange may also cause the value of such investments to fluctuate. Investments in emerging markets
are by their nature higher risk and potentially more volatile than those inherent in some established
markets. Stock market investments should be viewed as a medium to long term investment and should
be held for at least five years. Any performance information shown refers to the past and should not be

seen as an indication of future returns.

To help improve our service and in the interests of security we may record and/or monitor your
communication with us. HSBC Global Asset Management (UK) Limited provides information to
Institutions, Professional Advisers and their clients on the investment products and services of the HSBC

Group.

Approved forissue in the UK by HSBC Global Asset Management (UK) Limited, who are authorised and
regulated by the Financial Conduct Authority.

www.assetmanagement.hsbc.com/uk

Copyright © HSBC Global Asset Management (UK) Limited 2019. All rights reserved.

I-0837 Ex 300620




LEHNOSIEWCEITZ TER

o HEBEMIZ. HSBCZO—NIL-T7Ey b -wxIAvE (UK YTy ROMERLZER%Z HSBC 1154
XA ERYEKE CHAT272OICRHBTZH0TH Y., ERMBEMIGIZNOMEICRLIBFLEN
ELZDBDTIEHY FEA. HEREEIT. HSBCTIIL—TADERABEFEZ1TH. LARIKRE—TER
FLIIREEFXDERZIT I A THEERECTEZEAAND Z EZRHIRE L TWVWET,

o HERIIMEREICES CHIMLIBRICEDEERL TLETH, BROEBRECTEMERILTZ2HDT
FH)EFLA, Flo. T 2FIIBEOEBIIFRERLIZBDOTHY ., FROBRRETITDHDTIEH
DWEHEA.

c HEHORBNBZFIEARRDODDOTHY ., SBEEINDIEHHYET,

o HiE HEHICEINTLRBWMICOVWTENRITIEZHz—TEVWEEA,

o HEHOBBEHRUNANDOBEAEISBEIWLCLESIFTLOBEBOHELET,

[VZ2iIc201T])
LERTIRN T 2:EAHEKIE. ZICERANADOKACLAHBEZFDEEZDH DS EIRERNRET 570, HF
BEOMIZICH T 2BEIMEEOEEPABOEHZFICL VIBRPEL IS ZINAHY FT, > T, BETAD
REESNTWEHDTIEH Y FE A,

[(BRIc>W\T]
LEREKBO BNV UIERICRI FHEN - BFORBES L UHEFEZFEFOHRT I EIITEEEA
M. —REICIE. AT D& S BFHELLIY ET,
BREERICTRET 256 1 —MAICIE. BBRICITHRAFHEE. RERICIIETERM. FEEER. RESRIR
HWFHLK. EEVEBRELINY FT, BEBEAIT. ERMEORHISHAZRIN. BENICZREDOAE
EBRYWEY, TOMICEMISTEROTEREFHEN. NAEEEDREER. GRAMEICS T 2HEBEBRED
EEBEL TNV ET, FLAIREGTEHNHPE XMTEHRRES) FEIEBLIL,
RE—EZNCREBMZNDSE | ERZNBICERBRMCRECSENOREICEIT BRIV T, 7
L IR MAE@D T CBC LTV,

HSBC et &4t
ERIFEMENS | XE MRMBER (88 $ 3085
MAE —RUEFEAREERHRS—REFEANAARKREBRERS ARISERS



