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INET 9, 634, 359 2.07




- et e FHMmARARE  FeEeR
FEEH[E - sk 8R4 & i Ck R ) (%)
T4 UEY
INTERNATIONAL CONTAINER TERMINAL 7,761,242  PHP 14, 874, 692 3.19
PUREGOLD PRICE CLUB 12,152,692  PHP 12,216, 160 2.62
VISTA LAND & LIFESCAPES 62,299,112  PHP 7, 760, 897 1.67
INET 34,851,749 7.48
I—==7
BRD-GRP SOC GEN ROMANIAN BK FOR DEVELOPMENT 2,264,627  RON 8,949, 419 1.93
SOCIETATEA NATIONALA DE GAZE 875,643  RON 8, 731, 828 1.87
SPHERA FRANCHISE GROUP 480,273  RON 3,788, 311 0.81
INET 21, 469, 558 4.61
ARA Y
CEMEX LATAM HOLDINGS 917,135  COP 2,922, 381 0. 63
INET 2,922, 381 0.63
RAYS2h
SAMPATH BANK 1,368,386  LKR 2, 636, 582 0.57
INET 2, 636, 582 0.57
77 JEREER
DP WORLD 546,227  USD 12, 290, 107 2. 64
EMAAR DEVELOPMENT 3,562,617  AED 5,237,716 1.12
EMAAR PROPERTIES 4,745,364  AED 7,493, 360 1.61
EMIRATES NBD 3,011,001  AED 8,812, 486 1.89
GULF MARINE SERVICES 2,774,598  GBP 1,397, 302 0.30
INET 35, 230, 971 7.56
R EFL
VINCOM RETAIL 1,917,654  VND 4, 287,703 0.92
INET 4,287, 703 0.92
H®HAEE 334, 687, 494 71.84
FRPHMERES - O T« ) U
75 JEREER
ARAMEX P.NOTE 14/03/2019 6,338,742  USD 7,593, 376 1.63
INET 7,593, 376 1.63
FRTFHELS - T 1 T4 ) VU ER 7,593, 376 1.63
FEEEEEE (DR)
FILEVFY
BANCO MACRO 163,766  USD 17,472, 194 3.75
BBVA BANCO FRANCES 657,008  USD 14, 914, 082 3.20
CENTRAL PUERTO 617,335  USD 10, 303, 321 2.21
YPF SOCIEDAD ANONIMA 279,380  USD 6,093, 278 1.31
INET 48, 782, 875 10. 47
hHFIRE2 Y
HALYK SAVINGS BANK KAZAKHSTAN 1,007,950  USD 13, 909, 710 2.99
i\ 13,909, 710 2.99
FEEEEIE (DR) At 62, 692, 585 13. 46
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/] - M08 PO T s
&tk
anvE7
BANCO DAVIVIENDA 1,184,955  COP 12,778, 219 2.74
U\ 12,778,219 2.74
BEKEET 12,778,219 2.74
MBI TG SN B RE RIS &5 417,751, 674 89. 67
BSIFF LS DRFITIE THRE| S h 5 EE AT e A M Er %
=
J9RTFTFT
HRVATSKI TELEKOM 35,537  HRK 964, 273 0.21
INET 964, 273 0.21
FATTUT
DANGOTE CEMENT 4,736,214  NGN 3,421, 074 0.73
GUARANTY TRUST BANK 20,633,251  NGN 2,562, 318 0.55
ZENITH BANK 58, 466,992  NGN 4,759, 225 1.02
INET 10, 742, 617 2.30
ha—u
GULF INTERNATIONAL SERVICES 1,498,972 QAR 7, 556, 597 1.62
INET 7, 556, 597 1.62
H®HAEE 19, 263, 487 4.13
FRPHMERES - O T4 ) U
R L
VIETNAM DAIRY 15/02/2019 1,193,839  USD 10, 834, 287 2.33
INEE 10, 834, 287 2.33
B THIEES - T A T4 ) U UEEAR 10, 834, 287 2.33
BEIFTUNORGITHIETREI SN SERETMREAMIS S5t 30, 097, 774 6. 46
BEIER
IL—=TF
SIF OLTENIA 15,061,583  RON 8, 661, 905 1. 86
INET 8, 661, 905 1. 86
BEEREE 8, 661, 905 1.86
Z DihEEE T RES AT
R
YRATFFT
LEDO 2,972  HRK - 0. 00
INEF - 0. 00
ZTOMEEAREEMEIIS A5t - 0. 00




@iShares MSCI Frontier 100 ETF

Ty RET v rav s c IA—FRERTHIEEDOETFCH Y . 2018FESASI HICLEHEEEKTLT
BOET, UTEHT7I7vravl « TA—TIMER LT =aT b LiIR— MMZESE, To—Ha2HkLT-
HDOTY,

EX AR S AV
INVESTMENT INCOME (20174:9H 1 H ~20184-8H31H)

Dividends — Unaffiliated $24, 632, 478
Dividends — Affiliated 44, 827
Interest — Unaffiliated 4,742
Securities lending income — Affiliated — net 18, 654
Foreign taxes withheld A 1,200,941
Total invetment income 23,499, 760
EXPENSES
Investment advisory fees 5,304, 003
Commitment fees 8,933
Proxy fees 64
Interest expense 13, 368
Pakistan income taxes 144, 981
Total expenses 5,471, 349
Net investment income 18, 028, 411

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated A\33, 558,001
Investments — Affiliated 46
In—kind redemptions — Unaffiliated 13, 732, 096
Foreign currency transactions /\ 865,143
Net realized gain (loss) /20,691, 002
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated A\22, 987, 664
Investments — Affiliated JAN 350
Forward foreign currency exchange contracts JAN 2
Foreign currency transactions A 4,471
Net change in unrealized appreciation (depreciation) AN22,992, 487
Net realized and unrealized gain (loss) /\43, 683, 489
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS 25, 655,078
A EHI8AR (20184F8 A 31 A BIfE) GREAEZAR R : 120)
fidea FAALEE (%)
1 National Bank of Kuwait SAKP 6. 34
2 Kuwait Finance House KSCP 4.73
3 Vietnam Dairy Products JSC 4. 05
4 Vingroup JSC 3. 66
5 Safaricom PLC 3. 47
6 Ahli United Bank BSC 3.04
7 Maroc Telecom 2.76
8 Mobile Telecommunications Co. KSC 2. 68
9 Banca Transilvania SA 2.23
10 Vinhomes JSC 2.23
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